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MORTGAGE
THIS MORTGAGE ("Security Instrument”™) i3 given on September 16, 1991 . The grantor is
DAVID M. YOUNG AND WIFE, KATHERINE JANE §. YOUNG
("Bnrmwcr").'mis Security Instrument 8 given 10 AMSOUTHE MORTGAGE COMWPANY, INC.
whichisnrganizcdnndexisﬁngnndﬂﬂw]amof DELAWARE , and whose
addressis 15 8 20TH BT _ ,
%} BIRMINGHAM, AL 35233 ("Lender™). Borrower owes Lender the principal sum of
[~ ONE BUNDRED SEVENTY FIVE THOUSAND AND 00/100
tas o Dollars (U.S. § 175000.00 ).
%This debt is evidenced by Borrower's noie dated the same date as this Security Instrument ("Note™), which provides for mmtﬂ}ly
e payments, with the full debt, if not paid easlier, due and payable on OCTORBRER 01, 2021 . This Secunty

CLD 1nstrument secures to Lender: {(a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
€D o ifications of the Noie; (b) the payment of all other sums, with Intcresl = tvanced under pasagraph 7 10 protect the socusity of
§ this Security Instrument; and (c) the perfarmance of Borrower’s covenants and agrecmen(s under this Security Instrument and the
< Note. For this purpose, Bormower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in gEEreY County, Alabama:

Lot 9-A of the Weed-Pippen Resurvey of Lots 9 and 10, of Mountain View Lake Company.,
First Sector, lLots g-10, Weed Pippen Resurvey, as recorded in Map Book 13, page 13 in

the Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, encumbrances, righta of way, limications,
if any, of record.

The proceeds of this loan have been applied toward the purchase price of the property
described herein, conveyed to mortgagor{s) gimultaneously herewith. .

which has the address of 640 Smeyer Lake Road , LEEDS [Sureet, Cityl,
Alabama 35147 (“Property Address™);

[Zip Code) Af228371
ALABAMA - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Page 108 Form 3001 §/90
@.-HH[.!L] {9101) VMP MORTGAGE FORME - [312)203-8100 - (8001521723 InNlata:

(e

. ey - -m -
) [
. ~ Lk
- -r vy y T - | s ,_' ;-

B s, fiw i miekl L . . e -
' a4 . - L _H ..I-L 1 1'. LAl TR - . - - 2 'I:T- _ﬂﬂ.mr-f--*l_-!r.—.tl-*m.“:.. -—— - g1 .. [ e e _ ——
Soo TR . ] v . w --":;.--"'-':_‘:- ,l."'-' v e, . o .. H .. . 1 Coe . )
- - L o 807 = =" ERRLN '.'-'i-_'-. = F: - - ,-- : "- '-I- |+.‘ C o . . '-. LI | '-._.- wh P -- .
- [ ' _: e . . - " .= - .
" M . r os -
e LRI j‘;_l'- I

T

Pone toRe L TERTIAT



. N L - - -

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forevez, together with all the

‘ improvamnmsnnwurhﬂufwmwdnnmw.mmmu,wpmmm,mdfnmmwuhauﬂaapmnf

the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tidle to the Property against all claims and demands, subject any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenanis for national use and nom-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Ioterest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o & written waiver by Lender, Borrower shall pay W
Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds") for: (a) ycarly laxes
and assessments which may attain priority over this Secunty Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any: and () any sums payablec by Bomower 10 Lender, in accordance with the
provisions of paragraph 8, in lieu nmewtnfMehmMm.MMmcﬂMMwlmﬁ
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally refated
mortgage Joan may require for Botrower's escrow account under the federal Real Esiate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any tme, mﬂectmdhnldFundsinmmnuntnulmﬂceedmeleﬂermlemdﬂ'may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of fumre Escrow Ilems or

U™ otherwise in accordance with applicable law,

il

€  The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity (including

[

d:r.ifl.mderissuchaninstitutiun}nrhlanyFedcﬂlHomlmnBank.LmdamnapplyﬂwFundsmpayﬂwEmw

C/tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
€ xhe Bscrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lendex (o make such a charge.

wever, Lender may require Borrower to pay a one-time charge for an independent real cstale tax reporting service used by

& der in connection with lhishan.unkuappﬁcahhhwprovid&ﬁmwﬂUnhumngrwmthmaﬂemappﬁmbh law

reqQuires hmmbepaid,mmmaﬂnmbbmquhudmpaymwmy interest or eamings on the Funds. Borrower and

Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

annual sccounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Sccurity Instrument.

IflleundshcldbyLmderuxceedﬂwmnuunmpe:minedlﬂbchcldhyapplicabbla , Lender shall account to Borrower for

 the excess Punds in accordance with lherequiremtmsufapplicablclaw.lfﬂmmmuntnfmeFundsheldhyl.endernunylimt.is

not sufficient (o pay the Bscrow Items when due, Lender may 50 notify Borrower in writing, and, in such casc Bofrower shall pay
tul.mderlhaﬂnnuntneccssarytnmakcupﬂwdcﬁciency.ﬂmwnrslmﬂmakeupﬂlcdcﬁci'mcyinnumummmtwelvc
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Bomrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell ﬂwﬁopaw,Lam,mmmeacquisiﬁmmnhnfﬂw
Property, shall apply any Funds hcldbyLmdﬂﬂﬂmﬁmeufacquisiﬂunnrsahﬂaueditagmmemmsmadbﬂhiﬂ
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: ﬁrst,mmyprepaymtchﬂgﬂdueundamcﬂom;mnd.tnamnumspayablcunderpnmgraph2;
third, to interest due;, fourth,iuptincipaldue:mdhsnmanylamchﬂgﬁdmundermeNum.

4. Charges; Liens. Borrower ghall pay all taxes, agsessments, charges, fines and impositions atributable W the Property
which may attain priority over this Security Instrument, and leasehokl payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in z.ntifnntpaidinﬂmtmmum,ﬂmmwﬂshanpaydmnmmdimcdymmc
person owed payment Borrower prompsly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Bomrower shall promgtly discharge any lien which has priority over this Security Instrument unicss Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acc:ﬁlabhmlmdm(b)mtﬂslsingmdfmthﬂwhen
hy,mdcfendsngaimtmfmcmmtofﬂwlimm.hgal;nmwdhgswh‘ in the Lender’s opinion operale to prevent the
mfnrcunantofllwlim;nr(c)lecmﬁummchnldaufﬂwﬁmmmmmnﬁsfacmmlmdasubmdimﬁngﬂwﬁmm
this Security Instrument. If Lender determines that any panofﬂmPrcﬁq is subject (o a lien which may atiain prionty over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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X, Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
ﬂhmﬁmmlhrwhhhIxnm:mﬁﬁmmuhuuﬁmﬂh1hhHMHrmmznhﬂlbcnumuﬂnﬁlhnmnammmmuwmiﬂnwmcpmmmhthulgnﬁﬂ
requires. The insurance carrier providing the insurance shall be chosen by Bomower subiect to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails t0 maintain coverage described above, Lender may, ai Lender’s option,” obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. \

Aﬂinmwmumlmﬂkkmamd:wmmmﬂnﬂhﬂlh:nuxpmhhtnIxmdnnmulﬂmﬂindwﬁ:nmmnﬁuduquugachmmaLﬂmMIahﬂl
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Leader all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower mhmsemeehlwﬁﬁng.hmcprmwdsshaﬂhcappﬁadmmﬂmaﬁunmwpa&ufﬂw
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenad. If the resioration or
repair is not economically fcasiblemlmwlmmitywuumuhswwd.&mhmmwmaﬂbcwﬁadmm:ums
ﬂmmmdlwrﬂ&sSamuhylhmmmnnM.umwﬂmt:rlunlhﬂldum*whhamy:mmma;mklEannnwwLIf!kmnwww:ﬂmmmnuIME
Propmy,ntdoesnmmﬂwimmwdaysnmﬁcaﬁomlmdﬁﬂmmehmmmhanffemd w0 scttle a claim, then
lnmﬂarmmycnﬂauthuhmunmmepnxnuhhlnmduﬁnmruﬂ:mw;Huuwdsu}nmmk:xltmnnammlhnpmﬂrnrnlpmrmunumxmnﬂ
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice 18 given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly payments referred (o in paragraphs 1 deHrchangell\cmuntofllwmymm.Hundapmmph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior t0 the acquisition shallpassml.mdcrmﬂmextcntufﬂwmmumdbylhisSmmityInsuumtimnwdiamly
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's plﬁwipalresidamfmatmmynarmﬁﬂm
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably wilthheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower ghall not destroy, damage or impair the Property,
allowﬂwPropcnymdetaiomm.mmnunitwummtherputy.Bnrmwustmllbeindcfaulti[nny forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument of Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrament or Lendes’s secunity interesL Borrower shatl also be in defanlt if Borrower, during the
loan application process, gave materially false or naccurale information or statements to Lender (or failed to provide Leader with
any material information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
conceming Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Bormower
shall comply with all the provisions of the lease. If Borrower acquhmfwﬁﬂemﬂwhopcrty,ﬂwmholdmdlmm: title shall
not merge uniess Lender agrees 10 the merger in writing.

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
payingnnymmsmuredhyalienwhichhmpﬁoﬂwnvﬂdﬂs&cuﬂty Instrument, appearing in cpurt, paying reasonsble
altomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insoument. Unless Borrower andlmdﬂagrecmomammsufpaymhﬂmmunmdmﬂbeMinmﬁomﬂwdmm
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w0 Borrower requesting payment.

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
nmummmu.BunuwmrﬂmulmyIhapnmﬁmnﬂnﬁwmudu:nmhmmnﬂu:mnmﬁmminmrmmehneﬂhu.H;ﬂn:mylmmmm.mw
mortgage insurance coverage required by Lender lapscs or ceases o0 be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent 0 the morigage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the morgage msurance previously in effect, from an alicmate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage i not available. Borrower shall pay to Lender cach month 2 sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

bcinnl’facLLmdawiﬂmpt,mmdrﬂninmcsepaymmuuahﬁmeinlicuofmmagehsummﬁmwc
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
nundmnatinnnrmhenakingufnnymdﬂwhopaty,nrfmmmcyminﬂmofcmdamaﬁm,mwebynmigmdmd
ghall be paid to Lender. ‘

lnﬂlccvmtﬂfammlmﬁngofﬂmﬁmw.mwmﬂIhnpﬂhdmﬂwmsmmwmhSncuritylnstmmmt.

Instrument immediately befmaﬂwnkhg.mhﬁnmmwumdlﬂduoﬂmimwmwﬁﬁng.ﬂwmmﬁbymh

Smuﬁtylnmnmtﬂmlhemduwdbylhe:mnuntnfﬂlepmceedlmulﬁpliedhyﬂlcfoﬂowhlgﬁmﬁm:(a)lhcmlalnmnuntof

ﬂmnumllecm'edimnwdiatelybcfmmcmkh\g,diﬁdedby{b)ﬂnefnirmmtetvaluent'mehopmyimmcdiatclybcfmﬂw

taking.&nyhalanceshaﬂbcpaidemmwu'.lnﬂwevmtohpuﬁaltnkingofderOputyinwhichﬂwfairmarkﬁtvalueufllw

Property irnnwdiatelybefuruthcmkmgishssmanmemuntufmcmmmndhnmediamlybefmﬂwmking.unm

| g Rorrower and Lender otherwise agree in writing or uniess appii lchwoﬂuwisepmvidm.mep:meedsshaubuppﬁndmﬂw
sumsmredhymisSncmityhummtwhﬂhumnmﬂwmmﬂwndue.

Sy Il‘merpﬁtyinbandonedbymﬂ.mﬂ.mmbylmmeqummmmnﬁmtumakcln

‘g awardmuculcanlaimfmdmmgﬂ,ﬂmwﬂfaﬂsmmpmﬂmlnﬂawimmwdayﬂaﬂumcdatcﬂmmﬁwisgivm.mm

c isaumorizodmmuectandapplymnplmecds,uﬂzopﬁm.eiMmmaﬁmmrepairnfﬂlePropatyurmﬂwmmmed

¢ by this Security Instrument, whether or not then due.

o UnlcaIﬂdamnmwﬂmmmmwﬁng.mymﬁcﬂﬁmnfwmpﬁndpalﬂlallnutcxmtdnrpuﬂpnne
mcduedatcnfdwmnnﬂﬂypaymmtsrefencdmhpamgmphs1md2utchang=llwmmunmfmhpaymls.

g 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment of maodification
nfmnnnizaﬁnnnfﬂlamunswcuredbymisSecuﬁtylnmmmntwwdbywﬂummyminmumnfﬂmmwam
notnpcrateinmlﬂseﬂwliabilitynfmemighalewu'annrmwer'swininmLmdﬂ‘shallnuthemquimdm
nummemeprocwdingugainsunynmminhmmwfuﬂmcxmdﬁmfmpaymtmoﬂmiunwdﬂymmﬁzadonuf
the sums secured by thiz Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exerciging any right or remedy shall not be a waiver of or preclude the exercisc of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siguners. The coveaants and agreements of this
SncuﬁtylnsuumenllhallhindmdheucﬁtﬂwmmmmdaﬂigmnfLﬂMﬂMBmWwﬁ,mhjeﬂmmewm&
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execate the Nots: (a) is co-signing this Security Instrument only (o morigage, grant and convey that
Bmwu‘sintabstinmmtyundﬂﬁumofﬂihSecmitylnsmnnmu(b)isnutpmaﬂyobﬁﬂwdmmythem
nucmedbythisSecuritylnmmmt;and(c)nwﬂmm&unﬂmyoﬂﬂmemywmﬂmﬂ,nmdify.fubmrm
makunyacconunodatiummmmgardmmemmsufﬂdsSecuﬂ!yhmmtmtthnmwiﬂmutmatBunuwu‘smnmL

: 13. Loan Charges. If the loan secured by this Security Instrument is subject 1o 2 law which sets maximum loan charges,

i andlhatlawhﬁna]lyintc:prcwdsuMﬂwhmwoﬂmbanchm'gﬂmﬂeﬂedmmbcmlhcwdinmnmﬁmwimmm

- ::xmdﬂwpmnimdlhnits.thm:(n}mymmhlmnchnrgulmﬂberedumdbyﬂwmuntmymwdumlheclmrgutnllw
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be refunded to Borrower.
I.mdﬂmaychl:meMmakcmismfundhymduchgﬂw;rincipalowedetthmmhynuking:diwctpuymtm
Burmwm'.Ifnrchmdreduwnprincipal,thcreductiunwﬂlbena:edﬁlpmialpupaymwdttmtmypmpaymtdmge
under the Note.

14, Notices. AnynoﬂcemnmmwmvidcdfnrinﬂiiaSacuﬁtylnmmnentﬂm!lhegivmbydcﬁvningitubyuuiﬁngh
byﬁrstr.:lassmailuMthhmemﬁmmmmmmMMMmdBMMM
nnynmeraddressﬂmmwﬂ'dcsignambymﬁmtﬂl.mdﬂ.Mymmlnﬂﬂﬂmﬂhagivmhyﬁrﬂchssmﬂmlmdﬂ‘:

- addrmmtadhcreinnrmyothn'nddrmLmdadesigmmbymﬁmmanwu:hnymﬁccpmvidedfnrhnﬂ:hﬁecuﬁty
Insu'unwntshallbcdeemedmhav:bnmgivmmnmmwﬁurlmderwhmgivmmpmﬂdadhlmhpamgmph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdicﬁuninwhichthPropenyiahcamd.Mﬂwcvmtmatmypmviﬁnnurdauscnfmis&cuﬁtymmnmtuﬂwm
r:.unﬂiclswithappﬁcahlchw.mhmnﬂictshaﬂmtaﬁmtovaththwuﬁtymmwntmﬂmNMwhhhmhe
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to
be severable.
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1¢. Borrowex’s Copy. Borrower shall be 'vmmwnfonndmdﬂwmnMofmhmﬁyhmmL

17, Transfer of the oraB Interest in Borrower. Haﬂmmypmotﬂwwﬂmyimﬂeﬂhim
:uldnru-an_sfcm:d(urifn hlhminnmnwnso!dumsfmmmwhmum )} without
lmdﬂ':mmwﬁmnmmnlmdum.ﬂhopﬁm.mquhehmmdimpaymauhfullohllmmxmd this Security
mstrumMLHower.misopﬁonﬂmﬂnntbee;acuedbylmdﬁifmisuupmhibhedbyfedﬂnlhwmuf date of this

Securi L

If exercises this mm.lmﬂtnhaﬂgivuﬂmwcrmm& .mummallpmﬂdupaiodutmm
than 30 days from the date nuucaisdahvaedmmaﬂodwimhiwhichﬁmowﬂrmuﬂpnyaﬂmmlmndbymilwmty
In LI{Bnrmwfmllnpaymwwmﬂwmphﬁmnfﬂlhpubd,lmdﬂmymmkcmymmdiup@mi

18. Borrower’s Right to Relnstate, 1f Borrower modis certain conditions, Borrower shall have the right 1o have
enforcement of this Sec_mitgmlnsmment discontinued at any umé prior to the earlicr of: (a) 5 days (of such other period as

plicable law may specity K¢ Wt)hdmuhufﬂw?mpmy tmmypowcrufsa!cmnminedinﬂain&scun
Instrument: o (b) entry O a judgment enforcing this Security Instrument. conditions are that BOrrowet- (s) pays Lender
sums which then w Mdmmmwwmmtmmm“ifmmﬁmm . (b} cures any

default of any other COvensnts or AGrecMenis; (c) pays all expenscs incarred in enforcing this Security Instrament, including, but
nntlnmtedtn.msouahleauomys'feﬂ;md(mmkwsmhmmnumﬂamgmmwmmmmmﬂﬂwﬁmnfmh
Security Instrument, Lender's rights in the Properly and Borrower's obligation 10 pay the sums secured by this Security
Instrament shall continue unchanged. Upon reinstatement by BOrrowe, this Security Instrument and the nblifm:ions secured
hereby shall remain fu]lyeffecﬁvnuifmmlmﬁonhadoocumd.ﬂowevu.ﬂﬁsﬁg tm:&nmmnﬂnotappymﬂwcmnf
acceleration under 17
19, Sale of Note; Change of Loan Servicer. The Nots or a parial intcrest in the Note (wogether with this Security
Instmmant)mayhunldnncnrmmﬁmwiﬂmutpﬁmmﬁmmBmw.hMmayresultinachangamthemﬁty(hmwn
umc'LnanScrvimr‘)matmllecummly ymuduuundadwNnmmthacuﬁtylnmmmmeﬂsomybem:m
COmore changes of the Loan Smiuﬂumehwt}mnﬂhufchmn.chmhadmngeufﬂwlm Servicer, Borrower will be
givmwﬁummﬂceufuwchangammmdmwimpam;mphldabovumd ﬁcabiclaw.ﬂtcnnﬁcewillslatcmenmwd
[‘Mnfﬂwmwlmwmmmmm%mhwymmmﬂd madc.ﬂwl:uﬁcewillalsuwnminmynﬂwr
wlinformation required by applicable law.
= 20, Hozardous Substances. Borrower shall not cause Of permit the presence, use, disposal, storage, of relcase of any
uuSubsmnmnnnrinthPropaty.Bormwnrmﬂnmdo.nmﬂbwmymdmmdo.mymhgaﬁmﬁngﬂwmm
CChat is in violation of any‘En-.rimnmmml Law. The preceding two Senicnces shall not apply 10 the presence

Sgovermnmental or regulatory agency oF private party involving the Propetty and any Hazasdous Substancc OF Environmental Law

of which Borrower has knowledge. If Borrower keams, Of is notified by any govemmental of regulatory authority, that Hzl
removal or other remediation of any Substance affecting the Property i necessary, wer shall prompily take
necessary romedial actions in accordance with Environmeh

Law.
MumdmmPangmphiﬂ.'HamdousSuhsmnces' mﬂmmbsmmdafmedmmkmmommmmb_y
Environmental Law and the following substances. gasoline, .
pesticides and herbicides, volatile solvents, matecials containing asbestos of formaldehyde, and radioactive materials, As used In
thispamggh 20, 'En}rimmnmml Law” means fedecal laws and laws of the jurisdiction where the Property is Yocated that relate

to health, safety or environmental prolection.

applicable law proviles otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (€)

g date, not less than 30 days from the date the notice is given to BOITOWeT, by which the default must be cured; sud (d)

that failure to cure the default on or before the date specified in the potice may result in acceleration of the sums3 secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to veinstate
after nouleratiunlndthcrl;httnhrh;lmuﬂactbntumﬂthcm-ﬂhtenuofndehultnrmrothﬂdeﬁnuo{
Rorrower (D acceleration and sale. If the default ia not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment n full of all sums secured by this Security Tnstrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited o, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sals, Londer shall give & copy of & netice to Borrower in the manner provided In

" paragraph 14. Lender shall publish the notice of sule snce 8 week for (hree comsecutive woeks in 2 sewspaper published In

BERLDY County, Alsboma, sd thercupon shall sl the Froperty to the highest bldder at public

suction ot the froni doer of (he County Convrthouss of this County. Londer shall deliver to the purchaser Lender's dood

conveying the Preperty. Londer or its duignee may purchose the Praperty st sny sale. Borrowey cavenants and agrens
that the precesds of the sale shall be applied in (he following srder: (2) to ol expempes of the sale, incinding, but Bet |

Nmitad §o, rensemable atierneys’ foen; (b) 16 ol suuas socured by this Security Ingtrmsnent; sad (¢) any excess i the person

or persond legally antitied to it. .
32, Rolease. Upon payment of all susy secured by this Socurity Instrnmsent, Lander shall release dhis Secoriy Instrament ;

e Y

without chargs 10 Borrower. Barrower shall pay sny recordation costs. ‘,
23, Waivers. Bomower waives all rights of homsestoad exemption ja dhe Property and relinquishes all rights of curesy snd
dower I tha Proporty.
24, Riders o this Secuvity Instrament. I one or more riders are executed by Bomower ead reconded with this '
MMHmnﬂwﬂmﬂﬂﬂﬂhwhﬂﬂ md supplement
the covenants and agreements of this Security Insrument ms if the rider(s) were & part of this Security
[Check box{es))
Adjusable Rate Rider Coadominiom Rider [] 1-4 Pasmmily .
Graduaied Payment Rider Plansed Unit Development Rider ~ [_] Biweekly Rider ;
Balloos Rider Rase Improvement Rider [ Second Home !
rﬁ"- Y.A. Rider ] Ochex(a) [apecify) !
[
BY SIONING BELOW, Bormower accepts and agrees 1o ihe aod Mhﬂﬂnﬂywﬂh
rider(s} execuied by Bammower and recorded with it ‘
Wilnosser: .
| DAVID M. YOUWS -Becrowes f
Social Sccurity ;
. EATEERINE JAME B. TOUWNS ~Raxvower
| Social Security Nember
(Seal) {Scal)
-Barvows Sarwrres
Sacial Security Nmnber Socisl Secwatity Namber
STATE OF ALABAMA, Jefferson County m:
Onwis 16¢h dayof September , 1991 .1 the undersigned
.l“y?ﬂ:hﬂhidmndhﬂmhﬂwmﬂyﬁ
DAVID M. YOUNMG AND KATHNEAIEE JANE §. YOUNG, HUSBAND AND WIFE |
|
signed 0 e
forogoing convoyance, and who are known 1 me¢, kg od of the concats
of the comveyamnce, they cxecyied the same voluntarily he saame bears dute,
Given under my hand and sesl of office this 16th day of .
My Commission Bxpirex: 11/3/9 o
Neowary Poblic .
'
This lnstrnencnt wae propared by Thomas L. Fostar, , 1201 M. 19th St., B'ham, AL 35236 eem
inﬂll.lmln Pagedold ‘ Form 3001 398



- '... - .-.- - a
W "‘l. , S . )
e . : ', v o

ADJUSTABLE-RATE RIDER

(1 Year Treasury Index - Rate Caps)

TYHIS ADJUSTABLE RATE RIDER is made this 16th day of September .
19 91 ,andisinmrpnmtadmmmdshallbcdwnedmmnendmdmpplmurmmeh{ong

Security Deed (the "Securnity Instrument™) of the same date given by the undersigned (the "Borrower™) 1o sccure Bormmower's
Adjusiable Rate Note (the "Note™) 10 AMSOUTEH MORTGAGE COMPANY, INC.

(the "Lender”™) of the same date and covering the property described in the Security Instrument and located at:

640 Smeyer Lake Road, LEEDE, AL 35147
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
THE NOTE LIMITS THE AMOUNT THE

RATE AND THE MONTHLY PAYMENT.
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

ARATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

$.750 . %.TTBNnmpmﬁdﬂfmclnngesinﬂw

sook  304ree (48

The Note provides for an initial interest rate of
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate T will pay mayclungeunmcﬁrstdayuf OCTOBER, 19 96 , and on that
day every 12th month thereafter. Each date on which my inferest raie could change is called a "Change Date.”

(B) The Index
Bcginningwimmeﬁmc'hmgebaw. my interest rate will be based on an

yield on United Smﬁmmﬁﬁﬁﬁjumﬂlmamnmtmamﬂw of 1 year
Board. The most recent Index figure available as of the date 45 days before cach Change

If the Index is no Jonger available, the Note Holder will choose a new index that is based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes |
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND 5/10
2.500 %) to the Current

percentage points _
nearest one-cighth of one percentage point

qundmemultot‘misnddiﬁunmm
Swﬁm4(D)bchw.mismund¢dnmumwillbcmy new interest rate until the next

Index. The "Index” is the weekly average
. as made available by the Federal Reserve
Date is called the "Current Index.”

Index. The Note Holder will then
(0.125%). Subject to the limits stated in

ThechHulduwﬂlmmdcmﬂmﬂwmnumofﬂwmﬂdypaymmtmﬂwouldhc
in full on the Maturity Dalc & iy new in

pﬁncip_altlmtlmnxpectﬁdmmatﬂwcmngemwm
equal paymesnts. The resuli of this calcutation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
mmmmlammquhadmmﬂmaﬁm&mpmwmbegrwﬂm 11.750
9% or less than 7.750 %.Thaﬂfw.myinwmwiﬂmvﬂbehm
(2.0%) from the rate of interest 1 have been

or decreased on any single Change Date by more than two percentage points
paying for the preceding l2munﬂ13.Myirlt:rwm=willn=v=rbcgrmmﬂmn

14.750 %

(E) Effective Date of Changes
' Dnmlwﬂlpaymmuumufmymwmﬂdypwmt

Mymmmmwﬂlbmnccﬁmﬁvammhmmgc
date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Notz Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 1 be given me and also
the title and wlcphmanumbanhpamnwhawiﬂmumy question I may have regarding the notice.
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SIGNING BELOW, Borrower acecpts and
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