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MORTGAGE FORM i7l4 _ PORM 10030 Sav. 12/7%

This instrument prepared by jﬁ

CENTRAL STATE BANK

State of Alabama Post Office Box 180 ;
____ . SHELBY County. Calera, Alabama 35040

MORTGAGE

. . l4th September 91
THI8 INDENTURE js made and entersd into this — . day ol 19 by and betwee
| Fanneth W. Mobley and wife, Darlene G, Mobley v* i

I} thereinafter called “Mortgagor,” whather one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafter
H called “Morigogee™).

WHEREAS, said Mortgagor is (are) justly indsbted to the Morigagee in the principal sum of W%Eﬁwﬁm_metlt Eight Thousan ME_EEEEEE
dollars {$ 28,108.20——==) an evidenced by thet ceriain promiasory note of even date with, wh interest as provided thersin,

which is payable in sccordance with ite terms, and which has a final maturity date of __September 15,

*

WHEREAS, Mortgagor a;rud‘in incurring said indebtadneas that this mortgege should be given to secure the prompt payment of the indebtadness
evidenced by the promissory nots or notse hersinabove specifically referved to, as well as any extension or renewal or refinancing thersof or any
part or portion thersof, and also to securs any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, as mors
fully describad in the next paragraph hersof (both of which different type debis are hareinafier collectively called “the Debt™); and,

WHEREAS, Mortgagor may be or hereaftsr become further indobted to Mortgagee, an may be evidenced by promissory note or noles or otherwise,
and it is the intent of the parties hereto thal this morigage shall secure any and all indebtadnesses of Morigagor to Mortgages, whether now existing .
or hereafter arising, due or t¢ become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend T
this mortgags to secure not enly the indebledness evidenced by the promissory note or noles hersinabove specifically referrad to, but also o secure

any snd all other debts, obligations or liabilitiss of Mortgagor to Mortgagee, now existing or hereafter arising before the payment in full of the
| indebtedness evidenced by the promissory nots or notes hereinabove apecifically referred to (such as, any fuiure loan or any future advance), together

with any snd all sxiensions or renewals of same, or any pari thersol, whether evidenced by note, open account, endorsement, guaranty, pledge
Il or otherwise. |

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does {do} hersby grant, bargain, sell
and convey unto the Mortgages the following described real setate, together with all improvements thereon and sppurtenances thereto, situated
in

SHELBY County, Alabama (said real sstaie being hereinafier called “Real Estate™):

A part of Lot 12, in Bleck 270, according to J. H. Dunstan's Map of Towm of

| Calera, Alabama, described as follows: Commencing at the SW corner of Lot 12

l in Block 270 and run Easterly along South line of Lot 12 a distance of 160 feet,
| more or less, to the SW cormer of Taylor Lot; thence Northerly along Weat line

l of Taylor Lot 180 feet; thence Westerly along South line of Lot 1 in Block 270
a digtance of 160 feet, more or less, to East line of 12th Street: thence in

a southerly direction along East line of 12th street a distance of 180 feet;
more or less, to a point of beginning; being situated in Shelby County, Alabama.
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Estate and shall be convayed by this mortgage.

Together with all the rights, privileges, lansments, appurtenances and fixtures appertaining to the Resl Estate, all of which shall be desmed Real
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v HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and pasigna forever. The Morigagot covenants with the Morigagese
that tha Mortgagor is lawfully seized in fee gsimple of the Rea) Estate and has » good right to sell and convey the taal Estate as aforesaid; that
the Real Estate in free of all encumbrances, wnless otherwise set forth above, and the Morigagar will warrant and forever defend the title to the
Real Estate unto the Mortgages, againat the lawful claims of all peraons.

Fm_r the purpase of further securing the payment of the Deht, the Morigagor agrees (o {1) pay all taxes, asseasments, and other liens taking
priority over this mortgage (hereinafter jointly callad “Liens™), and if default in made in the payment of the Liens, or any part thereof, the Mortgages,
at its option, may pay the same; (2) keep the Resl Estate continuously insursed, in such manner and with such companies as may be aptiafactory
to the Mortgages, againat losa by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
sxtendsd coverage sndorsemaent, with loss, it mny, payable to the Morigages, as its interest may appear; such insurance te be in an amount nat '
least equal to the full insurable value of the improvements located on the Raal Estatz unless the Mortgagee agrees in writing that such insurance !
may be in & losger amount. The original insurance policy and all replacemants therefor, shall be deliversd to and held by ths Mortgages untll
tha}]eht is paid in tull. The original insurance policy and all replacement therefor muat provide that they may not ba cancelled without the insurer
giving at least fifteen days prior writien notice of such cancellation to the Mortgagee.

The Mortgagor hareby sssigns and pladgea to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance mow or hereafter in affect which insurss said improvements, or any part thereof, together with all the right, title and intlerest of the
Mortgagor in and to sach and every such policy, including but not limited to sl! of the Mortgagor's right, titie and interest in end to any pramiums
paid on such hazard insurance, including alt rights to return premiuma. If the Mortgagor fails to keap the Real Estaie insured as specified above
then, st the election of the Mortgages and withoat notice to any person, the Morigagee may declare the entire Debi due and payable snd this
mortgage subject to foreclosure, and this morigage may be foreclosed as hereinafier provided; and, regardless of whether the Mortgagee declaros
the entire Debt due and payable and this mortgage subjoct to foreclosure, the Morigagee may, but shall not be obligated to, insure the Real Eatnte
for its full insurable velue {ur for much lesger amouni se the Morigagee may wish) against such risks of less, for its own benefit, the proceeda
from such insurance (less coat of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or roconpiructing the improvements located on the Real Estato. All amounts spent by the Mortgagee for insurance of
for the paymant of Liens shall become debt due by the Morigegor to the Morigages and at once payable, without demand upon or notice o

the Mortgagor, and shall be secured by the lisn of this morigage, and shall bear interest from date of payment by the Morigagee until paid at
the rute provided in the promissory note or notes referred to hereinabove.

As further security for the payment of tha Debt, tha Mortgagor hereby nesigne and pledges to the Mortgagee the following described property.
rights, claima, rents, profits, issues and revenues:

1. all rents, profits, issuss, and revenusas of the Rea} Estate from time to time accruing, whether under leasss or tenancies now existing or hereafter

crn;tad, ressrving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues
and revenues;

2. all judgments, awards of damagos and settlements hereafter made resulting from condemnation ings or the taking of the Rasl Estats,
or any part thereof, under the power of eminent domain, or for any damage {(whether caused by such taking or otherwise) to the Real Estats, rl,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary r
anle of the Real Estate, or any part thereof, in Heu of the exercize of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and in the name of, the Morigagor to sxecute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morigagee
may apply all auch sums so received, or any part thersof, after the payment of all the Mortgagee's expenses in connection with any proceeding
| of transaction described in this subparagraph 2, including court coats and sttornsys’ fees, on the Debt in such manner as the Mortgagee elacia,

or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvementa located thereon and not to commit or permit any wests theraon,

and at all timas to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt ahall become immediately due and
payable, ai the option of the Morigages, upon the conveyance of the Real Estate, or any part thersof or any intereat therein.

The Mortgagor agrees that no delay or failure of the Morlgages o exercise any option to declare the Debt due and payeble shall be deemed
s walver of the Mortgagee's right o eaercise such option, either as o any past or prasent default, und it is agroed that no terms or conditions
contained in this morigsge may be waived; altered or changed except by & written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by ons of ite officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall entitlad to the appointment by any competent court, without notice fo any party, of & receiver for the rents, issues, révenuss
and profila of the Real Estate, with power to lense and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and evary inataliment thereof when duoe (which Debt includes
both {a) the indebtedness evidenced by the promisaory note or no hereinabove specifically referrad to, ax well aa any snd sll extensions or renewals
or refinancing thereof, and (b) any and all other debis, obligations or liabilities owed by Morigagor to Morigagee now existing or hersaftsr arising
before the payment in full of the indebtednsas evidenced by the promissory noie ot notes hereinabove specifically referred to, such as any fulure
loan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidencad by note, open account, sendorsement,
guaranty, pledgs or otherwise) and reimburses the Morigagee for any mmounts the Mortgages has paid in payment of Licns of insurance premiumsa,
and interest thereon, and fulfills all of ita obligations under this morigage, this conveyance shall be null snd void. But if: (1} any warranty or
reprasentation made in this mortgage is breached or proves falae in any material respect; (2} default ia made in ihe due performance of any covenent
or agreement of the Morigagor under this mortzage; (3) defauli is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage; (4} the Debt, or any part thereof, remains unpaid at maturity; (5} the intarast of the Morigagee
in the Real Estate becomes endangersd by reason of the enforcement of mny prior lien or encumbrance thereon; {€) any statement of lien is filed
againet the Raal Eslate, or any part ihersof, under the etatules of Alabama relating to the liens of meachanics and materialmen {without regard
to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law ia passed imposing or authorizing the imposition
of any specific tax upon this morigage or the Debt or permitting or suthonzing ihe deduction of any such tax from the principal or interest of
the Debt. or by virtue of which any tax, Lien or asseasment upon the Rea! Eastate shall be chargeable against the owner of this mortgage; (8) any
of the stipulations contained in this morigage ia declared invalid or inoperative by any court of competent jurisdiction; {(8) Mortgagor, or any of
them (a) shall apply for or consent to the appointment of a receiver, trustes or liquidator thersof or of the Real Estate or of all or a subatantial
part of such Morigagor's assets, (b) be adjudicatsd » bankrupt or insolvent or file a veluntary petition in bankruptcy, (c) fail, or admit in writing
such Mortgagor's inability generally, to pay such Morigagor's debts as they come due, (d} make a general assignment for the benefit of creditors,
(#) file a petition or an answer seeking reorganization or an arrangement with cveditora or taking advantage of any insolvency law, or {f) file
an snswer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Morigagor in any bankruptey,
reorganization or insclvency proceedings; or {10) an order for relief or other judgment or decree shall be enterad by any court of competent jurisdiction,
approving & petiticn seeking liquidation or recrganization of the Morigagor, or any of them if more than one, or appointing a receiver, trusies
or liquidator of any Morigagor or of the Real Estats or of all or & substantial part of the assets of any Marigagor; then, upon the happening
of any one or more of said events, at the eption of the Morlgages, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall be subject to forecloaurs and may be foreclosed as now provided by law in case of past-due morigages; and the Morigagee
shsll be authorized to take possession of the Real Estate and, after giving at least twenty-ons days notice of the time, place and terms of sale
by publication once a week for three consecutive weeks in some newspaper pullished in the county in which the Real Estate is located, to sell
the Resl Estate in front of the courthouss door of said county st public outery, to the highest bidder for cash, and to apply the proceeds of said
sale as followe: firat, to the expense of ndvertising, selling and conveying the Renl Esiate and foreclosing this mortgage, including a reasonabls
attorneys’ fes; second, to the payment of any amountsa that hava been spent, or that it may then be necessary o spend, in paying insurance premiums,
Lisns op-other encumbrances, with intersst thareon; third, to the payment in fall of the balance of the Debt whether the same shall or shall not
heve fully matured at the date of naid aals, but no intereat shall t collactsd beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or partiss ap aring of record fo be the owner of the Hesl Estate st the time of the sale, after deducting the cost of ascertaining
who 1a such owner. The Morigagor agrees that the Mortgagee may bid at any gale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the forsclosure sale the Resl Estate may be offered for asle and sold as a whole without first offering
it in any other manner or it may ba offersd for nale and sold in any other manner the Mortgagee may elect.

The Morigagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortigagee in collecting or securing or attempting
to collect or sscure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance
on the Rea! Estats, unless this mortgage i herein expreasly made subject to any guch Lisn or encumbrance; and/or all costs incurred in the foreclosure
of this mortgage, #sither under the power of sale contained herein, or by virtue of tha destee of any court of competent jurisdiction. Tha full amount
of such costs incurred by the Morigagee shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sals shall
be under no obligation to ses to the proper application of the purchese money. In the event of a sale hersunder, the Mortgages, or the owner of

the Debt and mortgage, or suctioneer, shall execute to the purchassr, for and in the name of the Martgagor, s statutory warranty deed o the
Haal Estate.

Plural or singular words used bersin to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, partnerships or other antities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representativas, succeadors and assigne of the undersigned, and every option, right and privilege herein reserved
or ascured o the Morjgagee, shall inure Lo 1pe benefit of the Mortgages's succeasors and asgigne.
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r has (have) executed this instrument under seal on the date firat writtan above.

(SEAL) Mmﬁ_@ - (SEAL)

Darlene G. Mobley
(BEAL) (SEAL)
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Siate of Alabama }
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY County }

I, the underaigned authority, a Notary Public, in and for said county in aaid state, hereby certify that
Kenn
whose name(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, L£_ he ¥ executed the same voluntarily on the day the same bears
date.
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Given under my hand and official seal this 14th day of T 1991 .
Q/ (A =
\_/ Notary Public RN

g My com YRR Biviaes it 29, 1904 R
L

.qﬂ;' NOTARY MUST AFFIX SEAL
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Siate of Alabame }
| ACKNOWLEDGEMENT FOR CORPORATION

County 1}

I, the undergsigned authenity, 8 Notary Public, in and for anid county in said state, hereby certify that

whose name a8 of . a
corporation,. is signed to the foregoing instrument, and who ig known to me, acknowledged before me on this day that, being

informed of the contenta of anid instrument, — he __ as auch officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal thie day of ,19
" Notary Public
" m\xﬁ‘-fﬁ ) . .
I k‘é}{h ¥ N ?:t:, i’\lk My commission expires:
" e WS "
"‘ 1 ) \\ﬁ- _
q\ N3 20 ® NOTARY MUST AFFIX SEAL
AT e .
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§. Cortitiad Foe
State of Alebama ¥

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

1, the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify that

T E— 8- 2.4 l

whose name(s) as (general) (limited) pariner{s} of
ai{n) {general) (limited)
partnership, and whose name(s) ia {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on thia day that, being informed of the contents of said inatrumnent, — he a8 such partner{s},
and with full authority, executed the same voluntarily for and as the act of anid partnership.
Given under my hand and official seal this day of .19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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