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State of Alabama f
Shelby Counts.

THIS IDENTURE is made and enterad into this 3xrd

MORTGAGE

dayof__September 91

by and berween

Mark A. and Pamela Smith

andrew J. and Katherine M. Smith

{hereinaker called “Mortgagor”, whether one or more) and {hereinafrer called
“Martgagee")
WHEREAS, __Mark A. and Pamela Smith

is (are) justly indebted 1o the Mortagee in the principal sumof 5@
dollers ¢ 70,000.00

payable in eccordance with its terms, and which has & final marurity dace of

NOW, THEREFORE, in consideration of the premises, and to secure the

helby

Lot 3,
addition to Altadena South,
as recorded in Map Book 5,

situared in

sk 364nce S84

) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

paymeat of the debt evidenced hy said note and any and all extensions and

cenewals thereof, or of any part thereof, and a4 interest payable an all of said Jdeb and on any and all such cxeensions and cencwals (the aggregate amount of
such debr and interest thereon, including ooy extengions and renewals and the interest thereon, is hereinafier collectively called *"Debe™) and the compliance
with all the stinutations herein contained, the Mortgagor does hereby grans, bargain, sell and convey unio the Mortgagee, the following described real estarte,
County, Alabama (said real escate being heeeinaleer called “Real Estate™):

in Block 1, according to the 3Survey of Gross
First Phase of First Sector,
Page 122, in the Office of the

Judge of . Probate of Shelby County,

Alabama.

FORM 1605 Kev. 12/19 _#.
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________

Together with ¥l the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estaze, sl of which shall be deemed Real Estate and shatl
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Moreages, its succesiors and sssigss forever. The Mortgegor covenants with the Morigagee tha the 1
l Mortagor is Inwfully seized In fee simple of the Real Estaze and has a good right to sell and convey the Real Estaie as aforesaid; that the Real Estaze is free of all

encurnbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the tithe to the Real Estate unto the Mortgagee, againg the |
lawful clalms of all persons. ]

|

For the purpost of furcher securing the payment of the Debe, the Mortgagor ajrees to: (1) pay all taxes, assessments, snd other licns taking priority oves chis
hmn:glr inafer jointly called "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same: (2) keep the Real Entare continuously insured, in such manner and with such companics as may be sarisfactory to the Mortgagee, agginst loss by fire, van-
dalism, malicious mlschief and other perils usualty covered by a fire insurance policy with standard exvended coverage endorsement, with loss, if any, payable 10
the Mortgages, s its interest may appear; such insurance to be in an amount st feast equal to the full insurable value of the il'l'épl'ﬁ\*tm'l:mi located on the Real
Estate unless the Mort ng:e agrees in writing that such insurance ma be in a lesser amount. The original insurance policy and all replacements therefor, shatl
be delivered to and held by the Morrgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving ar leant fifteen days prior written notice of such cancellation to the Morigagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, ws further security for the payment of the Debt, cach and every policy of hazard insurance now of
heraafter in effect which insures said improvements, or any part thereof, together with alt che righe, tide and interest of the Mortgagor in and to each and every |
such policy, including but not limited o all of the Hnrtfgm': right. title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiurmns, If the Mortgagor falls to keep the Real Estate insured as specified above chen, at che election of the Mortgagee and without nokice to
any person, the Mortgagee may declare the entire due snd payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed »s
hereinafer provided; and, regardicss of whether the Mortgagee declares the entire Debt due and payable and this morigage subject ro foreclosure, the Mort-
gagee may, but shall not be obligated 1o, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance {less cox of collecting seme), if collected, 1o be credived against tht%)cht, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconscructing the improvements locaed on the Real Esrate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become n br due by the tgagor 1o the Mortgagee and at once ayable, without demand upon or natice to the
Mortgagor, and shall be secured by the lien of this morngage, and shall bear interest from date of payment by the Morigages until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debr, the Mostgagor hereby assigns and pledges to the Morcgsgee the following described property, righu: claima,
rents, profits, issues and revenucs:

i 1. all cents, profies, issues, snd revenues of the Real Estare from time to time accruing, whether under leases or tenancies now existing or hereafter created,
'1 reserving to the Mortgegor, 1o long ws the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

Z. ol ents, awards of damages snd settlements hereafter made resulting from condemnetion proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or mﬁ:ri-iscl o the Real Estate, or any part thereof, or to any
! rights rrenant thereto, including any award for change of grade of streets, and ull payments for the voluntary sale of the Real Estate, or any part thereof, in
j lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor 10 execure and deliver
valid acquittences for, and appeal from, any such judgments or awards. The Moccgagee may apply all such sums so received, or any part thereof, after the pay-
Il ment of all the Hortgnglﬁu'l expenses in connection with any proceeding or transaction described in this subparagraph 1, including court costs and attorneys’
; fees, on the Debe in such mantier a4 the Morigages eleces, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore sny or all of the improvements located on the Real Estate. i
i

The Mortgagor agrees to take good care of the Rea! Estste and all improvements iocated therson and not te commit or permit any waste thereon, and ax all
times to maintain such improvements in as good condition as they now re, reasonable wear and tear excepted.

Notwithstanding any other provision of this mort or the note or noces evidencing the Debx, the Debe shatl become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estrte, or any par thereof or any interest therein. Y

The Morigagor agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debr due and payable shall be deemed 2 waiver of the
Mortgagee's right to exercise such oginn, cicher a8 to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, sltered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mougages by one of its officers.

Afcer default an the part of the Mortgagor, the Mortgagee, upon bill fited or other proper legal proceeding being commenced {or the foreclosure of this mort-
_ shall be entitled to the appointment by any competent qoutt, withaut novice 1o any party, of a receiver for the rents, issues, revenues and profits of the
cal Escate, wish power 1o lease 3nd conual the Real Estate, and with such other powers ss may be deemed necessary.

| UPON CONDITION, HOWEVER, thac if the Mortgagor pays che Debt {which Debe inclades the indebtednesa evidenced by the promissory DOLE oF NOLES

referred to hersinbefore and anz)lnd sl exrensions and renewals thereol and all interest on said indebtedness and on eny and all such extensions and renewals}
| and reimbucses the Mortgagee for any amounts the Mortgages has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills a1l of its
obligations under this mortgage. this conveyance shall be null and void. Bu if: (1) any warranty or representation made in this mortgage is breached or proves
false in any materisl respece; (2) defaulris mads in the due performance of any covenant or agrecment of the Mortgagor under this mortgage; {3) default is made
in the payment to the Mortgagee of any sum paid by the Mort under the authority of any provision of this mortgage; (4} the Debt, or any part thereof, re-
mains unpaid st maturicy; PS] the intercst of the Morigagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-

)
:; brance thereon; (6} any statement of lien is filed againu che Real Estate, or any pert thereol, under the statures of Alabama rélating to the liens of mechanics and
G materialmen (without regerd to the exisence or nonexistence of the debt or the lien on which such statement is hased); (7} sny law is passed imposing of
4 authorizing che imposition of any ific cax upon this mortgage or the Debt or permitting or auchorizing the deduction of any such tax from the principal or
i eeren of the Debt, ar by virrue of which any sx, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations contained in this morcgage is declared invalid or inoperative by any courr of competent jurisdiction; (9} Mortgagor, or any of them {a) shail y for
or consent 1o the appointment of & receiver, trustee or liquidetor thereof or of the Real Estate or of all or a substantial part of such Mnnga%w‘: assers, (b) -
I| judicated a bankrupt or insolvent or file a volunirary petition in bankruptey, (<) fail, or admit in writing such Mortgagor's inability generally, to pay such Mort-
gagor's debts as they come due, {(d) make a general assignment for the benefit of creditors, (e) file a petition or an answer secking reorganization or #n arrange-
ment with creditors ot taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consene to, ot default in answering, a
' tition filed ngainst such Morigagor in any bankrupcy, reorganization or insolvency proceedings; of (10} an order for relief or ather judgment or decree shall
entered by sny court of competent jurisdiction, spproving & pEtition uekin%liquidatiun or reorganization of the Mortgagor, or any of them if more than one,
ot lppnintin¥ & receiver, trustee of liquidator of any Mongagor ar of the Real Esate or of afl or a substantisl part of the assees of any Mortgagor; then, upon the
happening of any one or more of said events, ar the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
" mortgage shall be subject 1o foreciosure and may be foreclosed as now vided by law in case of past-due mortgages; and the Moctgagee shall authorized to
take posscasion of the Real Estate and, n&e:jiui at least cwenty-one days notice of the time, place and rerms of sale by publication once a week for chree con-
| secutive weeks in some newspaper publish inn#u county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, a public outcry, to the highest bidder for cash, and 1o apply the proceeds of said sale s follows: first, to the expense of advertising, selling and conveying
the Real Estate and forechosing this morigage, including a reasonable attorneys’ fee: second, to the payment of any amounts that have been spent, or that it may l‘
then be nacessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured at the date of said sale, but no interent shall be collected beyond the day of sale; and, fourth,
the balance. If any, to be paid 1o the party or partics appearing of recard to be the owner of the Resl Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner, The Mot r agrees that the Murtg:qu may bid at any sale had under the terms of this mortgage and may purchase the Rtl”
i Emateifthe hiE::u bidder therefor. At the losure sale the Resl Estate may be offered for sale and sold as a whole without first offering it in any other man-
oer or it may be offered for sale and sold in any ocher manner the Morigagee may clect.

The Mortgagor agrees to pay all coss, including remsonable attorneys’ fees, incurred by the Mortgagee in cullcctini or secuting or atempting to collect or

secure the Debt, or any part thereof, or in defending or atempring to deferd the priority of this mortgage against any lien or encumbrance on the Renl Estare,

unlets chis mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosuce of this mrrpﬁ:. :ith:rl

i under the power of sale contai herein, or by virtue of the decree of any court of competent jucisdiction. The full amount of such costs incurred by che Moxt-

' | gogee shall be a part of the Debe snd shall be secured by this mortgage. The purchaser at any i ich sale shall be under na obligation to see to the proper applics-
tiot of the purchase money. in the event of a sale hereunder, the nrdﬁee, or the owner of the Debt snd mortgage, or auctioneer, shall execute to the pur-

chaser, for and in the name of the Mortgagor, s satutory warranty to the Real Estate.

. Plural or singular words used herein to designate the undersigned shall be construed to refer o the maker or makers of this mortgage, whether one or mote
Sl natural persons, corporations, asoclations, partnerships or ocher entities. All eovenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, SUCCEIOTS and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Mortgagee, shall
inure to che benefit of the Mortgagee's successors and assigns. J

In witness whereof, the undersigned Mortgegor has (have) executed this instrument on the date first writen above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama } | |
Jefferson Coumy !

I, the undersigned amhqritk a Notary Public, in and for said county in said state, hereby certify that Mark A.
and Pamela Smit

whose namels) is (are) signed to the foregoing instrument, and who is (are} known (o me, acknowledged before me on this day

that, being informed of the contents of said instrument, Lhe ¥ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this =y day of w 9 G\\ _

\ Y

Notary Public

) _
% My commission expires: 69__%‘9[3
&
=
E NOTARY MUST AFFIX SEAL
D
S ACKNOWLEDGEMENT FOR CORPORATION
a - | :
Stace of Alabama }

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

whose name as of - ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before e on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with Ffull aurhority, executed the same voluntarily for and

as the act of said corporation.

Given under my hand and official seal this __ day of , 19
o ah -s"i‘;?ii‘f:.:flf | | Notary Public '
l'*,: Yok ! .
{;.E_EU:‘.‘ -‘{-ﬂ G My commission expires:
I.ul'l"i'ﬂ-"ﬂ r L
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