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- DESCRIPTION OF THE PROPERTY @Q
The Property is described in (A} through {J} below.

THIS INSTRUMENT PREPARED BY {Name) Rose Wilson - Loan Processor - Centeral Bank of the SOuth

(Address) 104 Inverness Plaza, Birmingham, AL. 35242

Y/
STATE OF ALABAMA 1 3¢ REAL ESTATE MORTGAGE

COUNTY OF Shelby |

WORDS USED OFTEN IN THIS DOCUMENT .
(A} “Mortgage.” This document, which is dated _September 13, 19891 . will ba called the “"Moitgage.”
(B) "Bomower.” James Christopher Faulkner 4 married man
wilt sometimes ba catled “Borrower” and sometimes simply "L"
{C) "Lender." Central Bank of _the South will bo called “Lender.” Lender is a corporation or association which was
formed and which exisis under the laws of the State of Alabama or the United States. "
Lender's addrass is _ 201 20th Street South, Birmingbam, AL. 13 5296

(D) “Note." The nole signed by Borrower and dated — September 13, 1991  wilbecalledthe “Note.” The Note shows that |
ows Lender _Seventeen thousand seven hundred fifry five and 50/100°s Dollars,

plus interest, which | have promised lo pay in payments of principal and interest tor 5 years with a fina! payment due on
_Septepher 13, ,19__96 . The fina) payment may be a balioon payment which may be refinanced from time to lime.
(E) "Property.” The property thal is described below in the section liled “Description Of The Property™ will be called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

{ grant, bargain, sell and convey the Property 1o Lender. This means that, by signing this Mortgags, | am giving Lender the rights that | have inthe
Property subjectto tha terms of this Morigage. The Lender also has those rights that the law gives to lenders who hold morigages on real propearty.
| am giving Lender these rights to protect Lender from possible losses that might result if | fail to:

{A) Pay all amounts ihal | owe Lender as siated in the Note;

(B} Pay, with interest, any amounis that Lender spends under this Mortgage to protect the value of the Property of Lender’s rights in

the Property,

(C) Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;

{Dj Pay any othar amounts that { may owe Lender, now or in the future, including any amounts that | become obligated 1o pay as & rasult of

ancther loan from Lender or my guaranty of & loan to someone else by Lender {sometimes referred 1o as "Other Debts™], and

(E) Keep all of my other promises and agreements under this Mortgage and under the Note.

IfI keep the promises and agreements listed in (A} through (£} above, ihis Morigage and the transfer of my rights in the Property will become void
and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

I 1 tail to keep any of the promisas and agreements mada in this Morigage of in the Note, Lender may require that | pay immediately the
antire amount remaining unpald under the Note and under this Mortgage. Lender may do this without making any further demand for payment.
This requirement will be called “Immediate Payment in Full.”
if11ail to make Immadiate Payment in Full, Lender may sell the Property ata public auction. The public auction will ba held at the front door olthe
Q) courthouse inthe county where the Propenty is located. The Lender of ks attornay, agent or representative (the “auctionear’} may sellthe Property
¢y inlots or parcels or as one unit as it sees it at this public auction. The Property will be sold 1o the highest bidder, or if purchased by Lender, for credit
LY against the balance due lrom Borrower.
.. Notice of the time, place and terms of sale will ba given to the public by publishing the notice with a description of the Property once a waek for
E three (3} consecutive weeks in a newspaper of general circulation in the county where the sale will ba held. The Lender or auclioneer shall have
. w4 the power and authority 1o convey by deed or other instrument all of my rights in the Propeity to the buyer (who may be the Lender) at the public
auction, and use the money received 1o pay tha [ollowing amounts:
(1} all expanses of the sale, including advertising and selling costs and attorney's and auctionear's fess;
(2} afl amounts that | owe Lender under the Note and under this Morlgage; and '

(3) any surplus, thal amoun remaining after paying (1) and {2), will be paid 1o the Borrower or as may ba required by law.

& |f tha money received from the public sale does not pay all of the expenses and amounts 1 ows Lender under the Note and this Mortgage, | will

promptly pay all amounts remaining due afler tha sale, plus interast at the rate stated in the Note. The Lender may buy the Proparty or any par or
interest in the Property at the public auction.

x 30

{A) The property which is located at O lasmine Hill Road, Pelham, Alabama 33124
ADDRESS

County in the Siate of Alabama . It has the following

lagal description:
’ "See Exhibit A"
THis property 1s not the residence of the borrower.

This property is in Shelby

[¥ the gugarty is & condominium, the following must be completed:] This property is part of a condominium projact known as
non jcalled the "Condominium Project”}. This property includes my unit and all of my righis in the

common alements of the Condominium Project;
(B} Al buildings and other improvements that are located on the property described in paragraph {Aj of this soction;

(C) All rights in othar property that | have as awner of the property described in paragraph {A) of this section. These rights are known as "sasemants, righis
and appurienances attached fo the propenty;”

(D} All rants or royalties from the property described in paragraph [(A) and {B) of this section;
[E) All mineral, ol and gas righta and profite, water rights and water siock that are par of the property described in paragraph @J_ﬂ!e_ saction;
(F} Altright,” ve in the land which lies in the sireets or roads ll *. 7o nexi to, the properly described i paragraph 'fvw;p%sactlun
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(G] Allfixtures thal are noworinthefulure will be on the property described in paragraphs [A) and {B) of this section, and all replacemants of and
additions to those fixtures, excepi for those fidures, replacemants of additions that under the law are “consumar goods” and that | acquiré mofé
than twenty (20] days after the dale of the Note;

{H} All of the rights and property describad in paragraphs [A) through (F) of this section that | acquire in the hilure,

() Aill replacemens of or additions 10 the property described in paragraphs (B} through (F} and paragraph (B} of this section; and

(J) Al judgemenis, awards and seftlaments arising because the property describad in paragraph (A} through (i) of this seclion has been
condemnad or damaged in whole or in part (including proceeds ofinsurance); provided, however, that any sum receivad by Lender will be applied
to payments which | owe under tha Nole, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that excapt for the “axceptions" listed in the descriplion of the Property: (A) | lawfully own the Propérty, (B} | have the right to morgage,
grant and convey the Property 1o Lender; and [C} there are no outstanding claims or charges against the Froperty.

| give a general warranty oftile 10 L ender. This means that| will be fully responsible for any losses which Lender suffers because someons other
tl';an my;fsalt has some of the rights in the Proparty which I promise that | have. | promise that| will dafend my ownership of the Property against any
claims of such nighls.

| promise and | agree with Lender as follows:

1.

soox 364eer DO

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the Note; principal

g}r:d interast on Future Advances that | may receive under paragraph 7 below; any amounts expended by Lander under this Mortgage, and all
her Deabis.

LENDER'S APPLICATION OF EORROWER'S PAYMENTS

Un'ess the law requires or Lender chooses otherwise, Lender will apply each of my paymems under the Note and under Paragraph 1 above inthe
foilowing order and for the following purposes:

(A) Firstio pay interest then due under the Note; and

(B] Next, ko lale charges, if any, and

(C} Next, to Lender's cosis and expensas, if any; and

(D] Next, io pay principal then due under the Nota,

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PHGPEFIT\'.

| will pay all taxes, assassmaents, and any olher charges and fines that may be imposed onthe Property and that may ba superior to this Morigage '

and will make timely payments on any notes or other obligations secured by one of more morigages superior 1o this Morlgage. | will also make
paymenis due under my lease if | am a tenani on the Property and | will pay ground rents [if any) due on the Property. | will do this by making
payments, when they are duse, dirsctly to the persons entitled to them. {In this Morigage, the word “person’ Mmeans any person, organization,
governmanial authority, or other party.) Upon request, | will give Lender a receipt which shows that | have made these payments,

Any claim, demand or charge thatis made agains! property because an obligation has not been fufilled is known as a “fien.” | will promptly pay or
salisfy all liens against the Property that may be superior to this Morigage. However, this Mortgags does not require me o satisfy a superior lienit:
(A1l agree, in writing, to pay the obligation which gave risetothe superior lien and Lender approves the way in which | agree 1o pay that obligation,

or [B}],in good faith, argue or defend agains! the superior lienin a lawsuit 50 that, during the lawsuit, the superior lien may not be enforced and no
part of the Property must be given up.

Condominlum Assessments

it the Property includes a unit in a Condominium Project, | will promptly pay when they are due all assessments imposed by the owners
associalion of other organization thal governs the Condominium Project. That association of organization will be called ihe “Owners
Associalion.”

| BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generatly

.1 will obtain hazard insurance to cover all buildings and other improvemants that now are or in the future will be located on the Property. The

insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other
hazacds for which Lender requires coverage. The insurance rmusi be in the amounts and for the periods oftime required by Lender. Lender may
nol require me 1o obtain an amount of covarage ihat is more than ihe value of all buildings and other improvements on the Property.

I may choose the insurance company, but my choice is subject io Lender’s approval. Lender may not refuse 1o approve my ¢choice unless the
refusal is reasonable, All of tha insurance policies and renewals of thosa policias mustinclude what is known as a “standard mortgage clause™ 10
protect Lender. The formof all poiicies and the form of all renewals must be acceplable to Lender. Lender will have the.right 1o hold Lhe policies and
renawals.

| will pay the premiums on the insurance policies by paying the insurance company directly when the prémium payments are due. Y Lender
requires, | will promptly give Lender all receipts of paid premiums and all renewal nolices that | receive.

If there is a Jogs or damage o the Property, { will promptly notify the insurance company and Lender. 1f } do not promptly prove 10 the insurance
comgpany tha! the loss or damage occuired, then Lender may do 50.

The amount paid by the insuranca company is callad “proceeds.” The proceeds will be used to reduce the amount thatlowe to Lender under the
Note and this Morigage, unless Lender and ) have agreed 10 use the proceeds for repairs, restoration o otherwise.

The Lender has the authority 1o settle any claim for insurance benefits and 1o collect the proceeds. Lender then may use tha proceeds to reduce
ihe amount fhat | owe to Lender undar the Nola and under this Morigage or to repair or restore the Property as lender may see fit

It any proceeds are used to reduce iha amount of principal which | owe to Lendar under the Nots, thatuse will not delay the due dats or change tha
amount of any of my monthly paymants under the Note and this Mortigage. However, Lender and | may agree in writing lothose delays or changes.

it Leander acquires the Property by purchase at soreciosure sale, all of my rights in the insurance policies will belong 1o Lender. Also, all of my rights
in any proceeads which are paid because of damage that occuired before the Property is acquired by Lender will belong to Lendar. However,
Lender's rights in those proceads will nol ba greater than the amount that | ows 10 Lender under the Note and under this Mortgage.

(B) Agresmants that Apply to Condominiums

(i} i the Proparty includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance poticy which covers the
antire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect and maots the
requirements stated in this Paragraph 4: (8} my obligation to obtain and to keep hazard insurance on ihe Property is satisfied, and (b] if there is &
conflict, concerning the use of proceeds, between {1) the terms of this Paragraph 4, and [2) the law or the terms of the declaration, by-laws,
regulalions or other documaents creating or governing the Condominium Project, then ihatlaw of the terms of hose documents will governthe use
of proceeds. | will promptly give Lendar notice i the masler policy is interrupted or terminated. During any ime that the master policy is notin eftect,

the terms of {a) and (bj of this subparagraph 4(B} {ij will not apply.

(i} 1 the Property includes a unit in a Condominium Project, it is poasible that proceeds will be paid to me instead of being used to repair or o
restore the Property. | give Lender my rights 1o those proceads. All of the proceeds described in this subparagraph 4{B) (i} will be paid to Lender
and will be used to reduce the amount that | owe 10 Lender undar the Note and under this Morigage. if any of those proceeds remain after the
amaount thatl ows lo Lender has been paidin full. the remaining proceeds will be paid to me. The use of proceeds 1o reduce the amount that | owe
io Lender will not ba a prepayment thal is subject o the prepayment charge provisions, it any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agresmenis sbout Maintaining the Property and Keeping Promises in Lense
| will keep the Property in good repair. l'will not destroy or substantially change the Property, and | will not atiow the Propenty to deteriorate. H i do not
own but am a tenant on the Property, | will fulfil my obligations under my lease.

(B) Agreements that Apply 10 Condominlums

Hthe Property is a unitin a Condomimum Project, | witl fulfill all of my obligations under the declaration, by-laws, regulations and other documents
thal creale or govern the Condominium Project Also, | will not divide the Proparty into smaller parts that may be owned separately (known as
“partition or subdivision™). | will not consent to certain actions unless | have first given Lender notice and obtained Lender's consent in wriing.
Those actions are:

(a} The abandonment or termination of the Condominiym Project unless the abandonment or lermination is required by law;

(b} Any significanichangetothe declaration, by-taws or regulalions of the Owners Associalion, trust agreement, arlicles of incorporation, or other
documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership rights held by uni
‘owners in the Condominium Project; and

{c} A decision by the Owners Association to terminate professional managemsant and to begin self-management of the Condominium Project.

 —— T, . B T L N e cor E R - BT ---_--_—--r----——--'_ 7 LR AL R b= | -
- - . . 'r - r - .




e memames D =it D

[ R

. . L - . . .
R e il AT

P
_ . - i

.8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A] | do not keep my promises and agresments méds in this Morigage, of (B} someone, including me, begins a legal proceeding that may
significantly affect Lender's rights in lhé Proparty [such as, a legat proceading in bankrupicy, in probate, for condemnation, of 1o enforce jaws and
regulations}, tlhen Lender may do and pay for whateveris necessary to protectihe Property and Lender's nghts inthe Property. Lender's actions

under this Paragraph 6 may include, for example, obtaining insurance oniha Property, appearing in cour, paying reasonable attorney's fees, and
entering on the Property 1o make repairs.

| will pay to Lender any amounts, with interést, which Lender spands under this Paragraph 6. This Morigage will protect Lender in case | do not
keep this promise 10 pay those amounts, with interest at the same rate stated in the Note. Interest on each amounl will begin on the date thal lhe
armount is spent by Lender. However, Lender and | may agree in writing to lerms of payment that are diferent from those in this paragraph.

Although Lender may take action under this Paragraph 8, Lender does not have fo do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender lo make ong or more loans tome in addition o the loan that | promise lo pay under the Note, or lo refinanca the amount due under
the Note, Lender may, before this Mortgage is discharged, make additiona! loans to me of refinance the amount due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sell of transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Fuil.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morlgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and upon anyons
who obtaing my rights in the Property.

Lender may allow a person who takes over my rights and obligations 1o delay or to change the amount of the monthly payments of principal and
interest due under the Note or under this Mortgage. Evenif Lender does this, however, that person and | wilt both still be fully obligated under the
Nole and undar this Mortgage unless Lender specifically releases me in writing from my obligations.

Lender may allow those delays or changes for a parson who takas ovar my rights and obligations, even if Lender is requesied notio do so. Lender
will not be required lo bring a lawsuit against such a person for not fuififfing obligations under the Note or under this Morigage, even if Lender is
requested 10 do so.

10. CONTINUATION OF LENDER'S RIGHTS
Even if Lender does not exercise or enforce any right of Lender under ihe Note, this Mortgage or under the law, Lender will still have all ot thosea
rights and may exarcise and anforce thern in the future. Even if Lender obtains insurance, pays 1axes, of pays other claims, charges or liens
against the Property, Lender will slill have the right 1o demand that | make Immediate Paymentin Full of the amount that | owe o Lender under Ihe +
Nole and under this Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS :
Each of Lender's rights under this Morigage is separate. Lender may exercise and enforce one or more of these rights, as well as any of Lender's
other rights under the law, one at & time or all at once.

If move than one person signs this Morigage as Borrower, 8ach of us is fully ebligated Lo keep all of Borrower's promises and obligations contamad
inthis Mortgage. Lender may enforce Lender's rights under this Morigage against each of us individually of against all of us iogether. This means
that any one of us may be required (o pay all of the amounts owed under the Note and under this Mortgage. Howaever, if one of us does notsign the
Note, than: {A) that personis si?ning this Mortgage only to give that parson's nghts in the Property 1o Lender under the terms of this Mortgage; and
(B) that person is not personally obligated to make payments or 1o act under the Nole or under this Mortgage.

The caplions and titles of this Morigage are for convenience only. They may nol be used to interpret or to defing ihe terms of this Mortgage.

12. LAW THAT GOVERNS THIS MORTGAQGE
The law thal appiies in the place thatihe Proparty is located will govern this Mortgage. The lawofthe State of Alabama will govern the Note. if any
tarm of this Morigage or of the Note confiicls with the law, all other terms of this Morigage and of the Note will sti! remain in effact if they can be
givan effect without the conflicting term. This means thal any terms of this Mortgage and of the Note which conflict with the law can be separaled
from the remaining terms, and the remaining terms will stili be enforced.
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STATE OF ALABAMA )
COUNTY OF Shelby )
I the undersigned a Notary Public in and for said County, in said State, hereby certity that
James Christopher Faulkner _whose namels) is signed to the foregoing
instrument and who ie known to me, acknowledged belore me on this day that, being informed of the contents of this instrumeny,
he axecuted the same voluntarily on the day the same bears date. |
Given under my hapd and official seal this —13th dayof ___ September ) 19 91 . A
N LTSN | . ‘ . Z
My commission expires: ke EXPIRES CETORER 12 1g. 7 A Kl

, Notdry Public

STATE OF ALABAMA )
COUNTY OF ]

l, , & Notary Public in and for said County, in said State, heroby cenlity that

, whose name as

of ,a is signed to the foregoing instrurneant,
and who is known to me, acknowledged batfore me on this day that, baing informed of the contents of such ingtrument, , A%
such and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day ol .19
My commission expires: y

Notary Public

99/32-2321 (Re; " v
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BXHIBIT "A"

th

I’A parcel of land situated in the Northwest Quarter of the

Northwest Quarter
Range 2, West, Shelby County, Alabaua,

Commence at the Norihwest

of Section 28, Township 19, South,

corner of said Section 28 and run in a Southerly direction along the West
1ine of sgaid section for a distance of 333.10 feet to the point of
beginning of herein described parcel; thence deflect 87 deg. 04 min. 5O
gec. and run to the left and in an Easterly direction for a distance of
488 .62 feet to a point; thence deflect 87 deg. 04 min. 50 sec. and run to

the right and in a Southerly direction for a distance of 333.10 feel o a
point: thenge deflect 92 deg. 55 min. 10 sec. and run to the right and in a
Westerly direction for a distance of 288.52 feet to a point on the West
1ine of said Section 28; thence defiect 87 deg. 04 min. 50 sec., and run to
the right and in a northerly direction along the west line of said gection
for a distance of 333,10 feet to the point of beginning, containing 2.97

gpcres more of less, Said parcel alseo contains o 60 foot easement for
ingreas and egress 1lying 30 feet on either side of a line described as
follows: Commence at the northwest corner of saiq parcel and run in an

north line of said parcel for a distance of
418.56 to the point of beginning of hereln described easement; thence
deflect 87 deg. 04 min, 50 sec. and 1run to the right and in a southerly
direction for a distance of 333.10 feat to a point; thence deflect 00 deg.
08 min. 00 sec., and run to the right and in a southerly direcction for a
distance of 1460.88 feet to the point of beginning of a curve o the left
having a central angle 2b deg. 10 min. 10 sec. and a radlus of 1450 [feet;

casteriy direction along the

thence run along the arc of sald curve in a southerly o southeasterly
direction for a diatance of 636.97 feei to a point; thence run tangent to
gald curve in southeasterly direction for a distance of 704.51 feat to the

northwesterly right-of-way of Shelby County Highway 119 and the end of sald
easement.

of April,

gggording to a survey made by Robbin E. Phillips on the 18th day
1 .
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