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LOAN MODIFICATION AGREEMENT

( Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement™), made this 16th day of ..ARGUSE........ cearereearmrnves .
19.9]... between .Willian H..Holtzclaw. and. wifg...Shexryn. Holtaglaw(“Barrower™) and
Magoolia., Federal, Bank FOL. SAVANGS.....mmammemissnnsrrenersss (“Lender™), amcnds and
supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrumem™), dated
oo RRIQUSE..22,..19B8................... and recorded in Book or Liber ... @02 et at
page(s) 3Q..., of the ... Probate...........eeees Records of .....Shelby. County.. Alabana............. .

. | Name of Recards] {Coumty and State, or other Jurisdicuant '
and (2) the Note bearing the same date as, and secured by, the Sceurity Instrument, which covers the real and
personal property described in the Security Instrument and defined therein as the “Property”, located at

1700 Nocdwiew. Circles. Pelbam, Alabama | 33124 e .

| Properiy Address]
the real property described being set forth as follows:

Lot 24, Block 3, according to the Survey of wooddale Second Sector,
and recorded in Map Book 5, Page 120, in the Probate Office of Shelby
" County, Alabama.
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'y In consideration of the mutual promises and agreements exchaneed. the partics hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Sccurity Instrument ):

- a4 As of ... Sepkembex. .. 290 . the amount pavable under the Note and the Sccurity
Instrument {the “Unpaid Principai Balance™) is U.S. $.89211.16........... consisting of the
amount{s) !unncd to the Borrower by the Lender and any interest capitalized Lo date.

2. The Borrower promiscs (o pay the Unpaid Principal Balunce. plus interest, to the order of the
Lendgr. mf%':s wiil hf ch’argcq on the Linpayd Principgllﬂuluncc at the yearly rate of .9..623...%,
from ..0IE.L s AN P U FUUIPNTIR R N 1 i . Thec Borrower promiscs Lo make
:qqthilg_'pa&%nlg of principal and interest of U.S. 5:1.33,.99-.9.]: ...... . I:'lcginningrun_lhu: U E - 5 Sy

BY OF cuveerrrronoraa oot cestos rbesbesbsanessesrresbebiEREE LRSS aES T Earne e rsass . 197 ..., and cominuing thcrealier
on the same day of ::151 succeeding month until principal and interest are puid in full. i on
tenberl.ZB ........................ (the “Maturiny Date™). the Borrower sull owes amounts
under the Note and the Sceurity Instrument, as amended by this Agreement, the Borrower will pay
these amounts in Tull on the Mawrny Date. " .

-

The Borrower will make such payments at ..l.ﬁ.ﬁ..ﬂﬁﬁt..f?mnt..ﬁtrﬂet.....Hﬂtti.eahux:g.:fms 39401
or at such other place as the Lender may require. . ‘

at

If all or any part of the Property or any interest in it is sold or 1ransierred {or il a beneficial interestin
the Borrower is sold or transferred and the Borrower is not a natural person} without the Lender's
prior wrilten consent, the Lender may. at its option, require immediale payment in (ull of all sums
secured by this Sccurity Instrument.

BOOK 364r: 530

If the Lender exercises this option, the Lender shait give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days (rom the date the aotice is delivered or masled
within which the Borrower must pay all sums sccured by this Sceurity Instrument. If the Borrower
fails 10 pay these sums prior 1o the expiration of this period. the Lender may inveke any remedics
permitted by this Security [nstrument without Tusther notice or demand on the Borrower.

The Borrower also will comply with all other covenants, agreements, and requirements of the
Security Enstrument, including without limitation, the Borrower’s covenants and agreements 1O
.make all payments of taxes, insurance premiums, AsSESSMents, ¢sCrow items, impounds, and all othes
paymcnts that the Borrower is oblizated 10 make under Lhe Security Instrument; however, the
following terms and provisions arc forever canceled, null and void, as of the date specified in

paragsaph No. 1 above:

(a) all terms and provisions of the Note and Sc«:ufil‘:.r Instrument {il any) providing lor, implement-
ing, or relating to, any change or adjusiment in the rate of intcrest payable undee the Note: and

(b) all terms and provisions of any adjustable rate rid?r or other instrument or document that is .
- affixed to, wholly or partially incorporated Into, or is part of, the Note or Sccurity Instrument
and that contains any such terms and provisions as thosc referred to in (a) above.
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MAGNOLIA. . FEDERAL. BANK . TOR.SAVINGScal) %H £ - ntl 7% Hette .

Nothing in this Agrecement shall he understood or construed 10 be  satisfaciion or releusc in whole or
in part of the Note and Sccurity Instrument. Excepl as otherwise speciticatly provided in this
Agreement, the Note and Sceurity Instrument will remain snchanged. and the Borrower and Lender

will be bound by, and comply with, all of the terms and pravisions thercof, as amended by this
Agrecment.

| Scal)

+|ender -IThwrrowes

= {Scal)

Jlorrower

On this 22nd day of . 1991, personally appeﬁred

August

before me, the undersigned authority in and for said County and State, the

within named

that
year

My commission expires:

‘MY COMMISSION EXPIRES JULY 12/ 1998

he . signed and ¢
in mentioned.

Given under my hand and seal of office.




