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STATE OF ALABAMA pa.
COUNTY OF SHELBY ‘ / 5
MORTGAGE
THIS MORTGAGE, made and sotared loto on 12, 1991, by and betwien POBBRY C. STUDDARD AND WIFE, ELIZABETH A. STUDDARD
(hercinafter reforred fo 54 *Mongagor”, whether one ) and the APCO BMPLOYEES CREDIT UNION (hervinafier referved Vo as "Mortgagee™), whose address is
1608 TTH AVENUEB NORTH, BIRMINGHAM, 35203. '
WITHESSEIIL

Unlted States, which indeblednsm ﬂm-tlhrlhmmﬂfwmm hnwﬂwhhhhmm“pmiddlmﬂundithhhplﬂhhhmﬂﬂnnﬁh
bs torma, with ﬂllllﬂﬂmuﬂm;llﬂ.ﬂlﬂlﬂ[ljﬂﬂlﬂm“ 12, 2006.

NOW THEREPORB, in comsiderstion of the premises and of sid indebisdness and in opder 10 secure prompl payment of the sams according 10 the Wrms and stipulstions
comained in ssid Promissory Note and any and all sxisosions and nmmhﬁemf.unflnrplnmt.lnlllnjnﬂnrmmﬂnlﬂuﬂnd;uunrhmuunnnr
sssigns may advance 1o the Morngsgor befors the paymant tn full of said Mortgage indebledness, and any sdditions] intsrest that may becoms dus on any sech axisnsions,
renswals and advanaes or any part tharsof (the aggregate amount of such debt, lncluding any axtsnsions, repswals, advances end intorest duas thareon, is hereinafter collactively

oslled "Debt™) and complisnce wihih all the sipulstions herein contsined, ths Morigagor does horsby goank, bargain, sl snd coavey unto the Mortgages, the real sslate
desceibed sa follows:

S$ER EXHIBIT “A*
Saurcs of This: VOL 261, PO 402

TO HAVE AND TO HOLD the real osizls u:lntluotthu.hmm:ﬂlﬂ;ﬂm.WMlﬂhW“mmnumMmh
real sotsls and all sasements, rights, privileges, tencments, sppurlsnances, sonis, royaliies, minersl, oll and gas rights, water, waier rights and water stock sad all fixtures
aow of hercaflar sttached (o the same real sviats, all of which, inchuding rnplwm:lnlludlddiﬁm:m-h:ﬂhdnmdhh-nd remain o part of the real

asists oovered by this Morigags; and all nfllui'nﬂ.oln'mh-ﬂlnlhnnfarndlnu *Ren} Estate™ and shall bs conveyed by this Morigags.

The Morigagor covenanis with ths Mortgages thet the Mongagor is lawiully seized in fae simploe of the Real Estale and has a good right 10 sell and convay the Real Estata
on sforasaid; that the Real Estats is free of sli sncumbranses, sxcepl a3 slalad hersin, and the Morigagor will warrant and forsver defend the tile 1o the Reat Extate unlo the
Morigages against the Lawful claima of all porsons, sxoapt a8 otherwise hersin provided. '

The Mortgags i junior and subordinate 10 (het cerain Morigage recorded in book 313, page 948, if nay and if ssaigned as recorded in book N/A, page N/A an applicable,
in the County Probsta Office whers the land in siusied (hervinafisr called the "First Mortgags"). khwiﬁunﬂr-'ndﬁﬂhmmuhrnuhﬁwuhmdlinﬂu
payment of principsl, interest or sny other sums payable under the lermé and provisions of the First Morigage, the Mongages shall have the right without notlcs 10 anyone,
but shall not be obligated, io pry part of all of whatever . _
amounts may ba dus under the isrms of the First Mortgage, and sny and oll payments 3o mads Mh.d&ndhﬂ:ld#-ﬂndbrﬁh“mm and tha Dabt (inciuding
all such paymaents) shall bs immedistaly dus and paysbls, o the option of tha Mortgages, and this Morigage shall bs subject 4o foreclomure in afl reapacts as provided by law
and by the provisions hareol.

The Morigagor harsby suthorizes the holder of any prior mortgage sncumbsring 1he Resl Estats 1o disclose 10 the Mortgagse the following information: (1) the amount
of indebtednass secured by such morigags; & sha amount of such indebiednens that la ungsid; () whather any amcunt owned on such indeblednens s or has been In arrears;
(&) whether there s or has been any defaull with respsct ko such mortgage or the indebisdnoss secured hereby; and (5) any other information regarding such mortgegs of
the indebiedness secursd thereby which the Morigages may request from time 10 timw.

For the gurpose of securing the payment of the Debt, the Mortgagor egrees to: (1) pay prompuly when dus all taxes, axsezsments, charges, finss and other Tiens which
may atiain pricrily over this Mortgage (hercinafisr jolntly called "Lisna™), when imposed legally upon ths Rea! Bstate and if default is made in the payment of the Liens, of
any pari thersof, the Mortgages, 1 is opilon, may pay the sams; (@) keep ths Resl Estate continnously insured, in such manner and by such companies 83 may be satiafaclory
L") the Morigages; againgt loss by firs, vandaliam, paliclous mischief and othar perils usually covared by s fire insurance policy with standard axtended coverags sndorsoments,

losn, if any, paysble W the Morigeges, os s intersst may sppear; mich hwmlmhhmmmummnhmmmmm. The origina! insurancs policy, and
1t raplacements tharefor, shali be deliversd 10 and held by the Mongages until the Dobl in paid in full. The original insurancs policy and all replacaments therefor mus
n(.g:-mlr.i- that they may eot bs canceilsd without the lnsurer giving st feast \sa daya prior writien sotice of such cancelistion 1o the Morigages. The Morigagor barehy asalgns

1 =and pledges 1o the Mortgages, &4 furthar secucily for the payment of the Debl, each and every policy of hazard insurance now OF hereafter in effect which insures said

rovemaents, of any part mﬁmr,mptbnwhh:llhrl;ht.lhhmdinllnlnl'lht“oﬂ;l;urinmdlnmhmdﬂarj nchpuli:j.imhdin;hnnuﬁniudhlll of the
orgagoe's right, title and inlarest in and to say premiume paid oa such hazard insrancs, inciuding all rights 1o refurned premiums. If the Mortgagor fails W keep the Rexl
IainluudnIpuiﬁﬂlnbwnhu,IIIluthﬂhlnfhw-ﬂﬂmmtmlnrpcnnn,lhﬂnﬂ;qumlyinehﬂmn-ﬂiumbtdmndplr-bhmd
this Morigage ﬂjmuhn:imn.ﬂﬁhﬂmmrhmm“hnﬂmﬂu provided; and, regardiess of whether the Morigagee doclares the sntice Debt dus
; gl: paysble, the Morigages siay, bax shall not be cbligated to, lnsure the Real Estals for #s full insurable vatus (or for such fosser amount as the Morigagos may wish) against
) Ilrlii:lnl'lnﬂ,I'm.'ilmmmhpmﬂlmmhhﬂm(hununfoomm-m].ﬂnnﬂuubﬂ,hhmmu-phlmM.w.nm-hctionnl'lhe

mﬂnﬂ:llﬂ.mhpmudlnyhnndhnpﬂﬂanmﬂumlmpmmhuhdmhmmu. Mlnmnu:pmtbymmmquﬁuinmum:m
htIh-pqnlnlnfl.hnlmnhﬂmnMmu#mlwmm-“nﬂluundnm-prﬁhwmmdwmmlmhumw.mdmuh
lnumdbjrlllllhnnfllllllhlm.llt'liulliurlﬂutlﬁ'nnﬂud.ﬂlnfp‘lymnﬂbj'lbnHoﬂ]l;umlilplﬂnﬁlmuflﬂ:nipmidadhhlhlrmuimﬂm.
m““"ﬂﬁ“““ﬂ!rﬂ@*ﬁﬂhhpﬂbﬂnﬂ“ﬂﬂummhaplndpurfmruqnﬂ:ﬂmmumﬁqmmunhhhodﬂoqﬂnu

; Ax further securily for the payment of the Debit, the Morigagor hersby assigna and pledgesto the Morigagee, the following doscribed property rights, claims, resis, profits,
= issues and rovenuss: {1) All rents, profits, lassuss, and sevsouss of the Resl Estate from time 10 time sccruing, whether under leanss or wnancies now existing or hersafler

creatad, resorving to the Morigagor, so long a8 the Mortgagor is not In dofault hersunder, the right to receive and retain such rents, profits, isswes and reventiet; @ All
! Judgments, awsrds of damages and settlemecis hervafior ovads remBing Mummhnpmﬂwﬂmuﬁnlnfmm Estte, or any part iherwol, under the power

ﬂ:nﬁmﬂdmin,uhrlujm(whﬂbuwhy MMHM}hMMMM,umjpﬂmﬁ or 1o any rights sppuricnant thareto, including
sny lﬂdfurchlninoflndlulm.lndlllpuynulmhhduvnhmrrnhufﬂuhdm,uurpmmf.hm of the sxarciss of the powsr of emincnl
domain, shall be paid ko the Morigagee. mm;uhhu-bjluwmmfﬂmd in the mufll:llulnq:prhtﬂ:uhmd deliver valld acquinances for,
or appeal from, any such judgments or ewards. The Morigages may spply all mhnnunuhad.nrmrpanihnmf.lﬁuhplymﬂlﬂIlaHnﬂ;qu'umm

]

incurred In connection with any pmﬂqummwhﬁhaﬁmn’ﬂ#!, hchdinlmﬁﬁmlndmy‘iﬁu.mﬁt

:'. Del:tin-mh-unnnuﬂululmunluuhch.u.llInHnﬁ:uu'lnpliu.lhrdlumﬂnrlnrpmﬂnnofnmﬂwdmyhnluﬂwnurhundlnnhulld,

repsir or restore any of sll of the impravements located on the Real Batate.

The Mortgagor horsby incorporalas by reference loio this Mocigage all of the provisions of the Promissory Nots of even dats herawith, Mortgagor agress thet, in the
event that any provision or clause of this Mortgags or the Promiseory Nots coaflicts with applicable law, such conflict shatl not affect any other provisions of this Morigsge
ot the Promissory Note which can ba given sffect. lha;uﬂﬁllhpmﬂﬂnnlnfﬂu Morigage and the Promimory Noks are scvarable and that, if ons or mors of the
provisions contained in this Mortgage or in the Promissory Note shali for any reason be held 10 be invaild, illegal, or unenforceabls in any respect, such invalldity, ilegality,
or unenforceabllity shall not affuct any other provision hereof; this Morigege shall bs construed as il such iovalid, illegal of unanforcesbie provision has mever besn contained
hersin. If snsciment or explration of spplicable laws kas tha offsct of rendsting any provision of the Promissory Nots or this Morigage unenforceable

; Iﬁcnrdinllnlllhm,llnﬂnlﬂ.lthoplhn,mrnquiuhimudlulpymhﬂnfﬂ mnmﬂhrmmpﬂmymmumymﬁmd

The Morigagor agress 0 kesp the Real Estate and ol inpm"mlllluﬂldmhpodmirld further agress not to commit wass or permit impairment or
lﬂlﬂmﬂnnnfﬂuhdm.mdﬂlﬂﬂmhmlhuhmhwmnﬂlhuw:mdﬁmu they are, reasonable wear and tear sxcoplad.

If all or any pmnfﬂulhllMnr:njmmhﬂmmu&ndbrﬂmliumuww'-pﬁuwﬁmnmu.mhldhﬁ(l)ﬂucmliunn{
a lien or encumbrance mibordinate 10 this Morigage (b) the creaticn of & purchase monsy socurily inerest for Rouschold appliances {c) the tranafer by deviss, descenl or by
operaiion of Jaw upon the desth of » joinl tanant or (&) the grast of any Leaschold intersmt of thres ruﬂurhunulmntliniuunpﬁonhpurchln.ﬂmuqﬂ may, M
Morgagee's opllon, declare il nfhmmnlbylthl.{oﬂaﬂhhinmﬂﬁlﬂljﬁu and paysble. Mortgages shall have weived such option to accelernie if, prior
tnﬂmnhnnnnll'n.lenm‘llhnpmtnmmlulEl.luhmh-ﬂdwmwm-gmmhwrﬁiumm:mdhofmhmh salisfaciory
IﬂHnd]llHInﬂMﬂ“iﬂlﬂlpl}'lhhﬂﬂﬁiﬂﬂmﬂdhjiﬂlmpﬁthﬂllclllﬂlllﬂol‘llltﬂmm.

The Modgagor sgrecs thal 0o dalay or {ailure of the Morigagee 1o exercise any option o declars the Debt dus and paysble shall b deemed a waiver of the Morigages's
right 10 sxercise such option, thhurllmmrpunrpmicﬁuh,mdhhqudﬂutmumnrmndiﬂonu:nﬂlimdhmhﬂmlpinﬂhw-ivd.#mdw:hln;ﬂ
axcept by & writlen intrumant signed by the Morigagor and signed on behalf of the Morigagee by one of its duly authorized representaiives.

Afst dsfauhr on the pact of the Hoﬂnpr,mllmqu.upmhm filed or other propar legal proceedings being commenced for the forsclosurs of this Moctgage, shal

tﬂhhdhh;ﬁdmmhrwmﬂ#mm-ﬂmmmﬂnnoh mhﬂhhnnu.hnumlpmmnlﬂulnl Eatate, with powar 10 leaso an




.l-:.' s

e

conirol the Real Eslale; and with such othsr powsrs &l may be desmod BacEIATY .

staiing that said notes are received hareby.

reorganization or an arrangemend with credilors or aking advantags of avy insclvency law, ()

Upon requsn of Mortgagor (separately or sevenlly, if mors than o), Morigages, ot Morigages’s option
1o Morigagor {separstsly or sevenlly, if more than one). Such fisure sdvances, with interent thareon, shall be socured by this Morigage when evidenced by promissory notes

prior 10 relsase of this Morigage, may make futurs advances

UPON CONDITION, HOWEVER, that if the Morigagor pays tha Dobt {(which debx inciudes the indebisdnans svidenced by the Promissory Nots hersinabove mferred
10 and any or sl extensions and yenewals thereof and advances end any indarest dus on sich extansions, repawsle

and reimburses the Mocigages for any amounts the Montgagos has pald in paymend of Lisns or insursncé pramiums,
coligations under this Mortgage, this convaysnae ghall be sull end void. But if: (1) any wamanly of represenistion mads in this
any matecial respect; (1) default e anads in the dus performancs of any sovenamnt or sgrosmant of the Moctgagor uadst this Movgage; (3) default is mads in the payment
o the Martgeges of any sum pald by the Moctgages under the suthority of any provision of ihis Morigage; (4) the Debi, or any pari thereof, remainy unpeld s maturily;
{5) the interest of the Morgages in the Stcal Estals bacomen sndangersd by resson of the saforcemant of any prior lien or encumbrance; (6) any sstamant of lhsn s filed
against the Roal Estais, or any pan thersof, under the statutes of Alsbama relaling to the liens of mechanics and malorialmen (without regerd 0 the oxislence of RONEXiNENCe
of the debt or the Jien on which such satement is bases; (") any law ie passed imposing or authorizing the imposition of any wpecilic tax upon this morigags or the Debd
or psrmitting or authorizing W deduction of sny such tax from the principal or interest of the Debt, or by virtus of which any tax lien or asscssment upon the Real Estala
shsll be chargeable ageinat the owner of this Morgage; (3) any of the stipulstions contsined in this Morigage is declared invalid or inoperative by sny court of compelent
juriadiction; {9 Mongagor or any of them (s} shall apply for or consent 0 the sppolintmant of a receiver, Lrumes of liguidator thercof of the Real Estats or of all or &
substantial part of such Morgagor's ssests, () be adjudicated s bankrupi or insolvent or file & voluntary pstition in bankrupicy, (¢} fail, or admit in wriling such Mortgagoc's
inability, genersily to pay mxch Mortgegor’s debta as thay come dus, (4) make s geners] assignmant for the benefit of creditors,

pnnﬂnnu,lhuntnlh-r-mumbnnnn.wiﬂ:hunnmm.hlh

hﬁnwﬂﬂl-hhmﬂr,h“w.uhmnfﬂum

ooaveyance, (s)he tthiﬂ:xomﬂdlumvnhﬁuﬂrnildﬂlﬁmhuﬂllu.

Given undet my hend and officlsl seal 0o SEPTEMBER 11, 1991.
T
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= (BEAL)
Y ATE OF ALABAMA
' UNTY OF SHELBY
- =]

§, the undersigned authority, s Notary Puhlh.ln-ﬂhrnucwurhuum.hﬂruﬂfj“mlﬂn $TUDDARD AND WIFB, BLIZABETH A. STUDDARD,
whvose nama{s) in (are) -I.mdlnlhnluudn'mm.-dwhﬂh (are) known W o9, Mﬂhhnuﬂhrmmuhwﬂmmﬁfnu

(SBAL)

f My sommission nplru:/ J/er'/ ?y

THIS RISTRUMENT PREPARED BY: M’ ATCHISON AND HAYLEY, P.C., 12
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Iaverness Conter Packway, Sulta 210, Birminghem, Alsbama 35242

NOTE TO CLERK OF COURT: Hmllluunlﬂuﬁﬂlfumrpohthwhudmdul m:-mﬂlmmmnuuuﬂuw:mMm
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and advances) and all other indebledness secured hersby
and inicrest thoreon, and fulfills all of morigagos's
Mocigage i bresched or provas falss in

(&) file = potition or an AnFWer saoking
file an answet admitting the material allsgations of, or consert o, or defaull
In answering a petidon filed against such Mocigegor in any baskrupicy, reorgenizing; or insolvency procsedings; or (§) an order for relisf or other judgment or decres shall
be antered by any court of compstsod jurisdiction, nppmln,llpeﬁﬂmmunlliquid.-ﬂnﬂu reosganization of the Morigagor, or any of them, if more than one, or sppointing
lmﬁﬂr.w:t-nrl’oquuamﬂmﬂmtﬂmwnfhmEluunruflllnrlMﬂpnnfhnnmu!mruml-pnmmlhnhwnfmrw
ntmnnul’nidw:m.nmqﬂmnfﬁunum.hmuhhmn{ﬁimi:.llhtmhumdu:udprﬂh-ﬂﬁhﬂmllihnhﬂah}octhmm“
and may be foreclosed as pow provided by law in case of pat-due morigages; and the Morgages shall b suthorized to taks possession of the Real Estate and, aflar giving
m\l'.iunl‘ﬂuliml.phcllndumnfnhbypubﬂ:ﬂhnm-wutﬁ:u'ﬁmwudﬁwuhhmmmpubﬂtldhﬂuiwﬂrhwhhhhmmhh
hcllulluullduMB-I.II-inlm:lnfilunuunhmu-duotnfuumnurllpnblinnnlnrr.lnﬁlwmmm-ﬂmmlfhpmrd-nfuﬂnhumwu
first, 10 the axpenss of advertsing, -nu.mmqwhmmmmmuﬁh mortgage, including a reascoable atiorey ‘s fos; second, 4o the paymant of sy
lmuunluhllluwhuqum.uﬁdhmrMhmrth.hpﬂﬁuw
plrnunllnhllnfﬂuhlhmanfhlhhlmdiulnumwhﬂhlth-muﬁlllurﬁl!lunthmhﬂrmﬂnﬂﬂhdﬂnﬂuﬂnﬁ.hﬂmhﬂuﬂhﬂhcﬂlﬂm‘
hrnndﬂudqnluhintlmjmmdiﬂ:mtﬁ.lhundiudlnhlluﬂpmnndtlunh,hbﬂmc-.ifnnj.mhpddluhpﬁﬂrﬂp:ﬂiuappuﬁunfq:ml
ulhnnwn-rnl'llull.ulMﬂhﬂmufnh,lmmmimﬂuﬂmmmumhwm. mﬂmqlwwmh“muumjw:unruh
Iudundnﬂuurmlufﬂai:Hnn;inlndmywuhmhlﬂ!ﬂ:uﬂhﬁ;hﬂh%ﬁamﬂ At the hnhmu-khmmluyh-uffundm-hindﬂd
es & whole wilhmtﬂntnn‘-rinnhhmynﬂurmmrunﬂnumndhnhmdluuinmrmrmhum-mmrm‘ The Morigagor agrees o pay all
costs, including ressonsble attorney’s laas, incurred brhum;lluhcmwﬂmiqumwﬁqmndhdumnﬂum,w any part thersof, or In defending
or atampling W0 ﬂ-lfnndlhlpﬂﬂﬂl}"ﬁfﬁl-lHoﬂilﬂlﬂiﬂlnjlhlnrincuﬂ!ﬁrmlﬂﬂﬂlﬂlﬂlﬂl,ﬂnh-ﬂﬁlMIllhmlrpﬂlﬂrMﬂbjﬂlwlnjllch
L lknnr;muntnm-;mdfnr-llnﬂlhﬂrmlhhhﬂhﬂﬂﬂfﬁhwhmmmpwunf-hwminulhnin,nfhrvimuufiuhmnfmrmun
: of compotent jurisdiction. The At amount of such soats incurred by the Morigages shall bs a part of the Debt and shall be socured by this Mortgsge. The purchaser st any
-. such sales ahall bs under mo obligation 10 ses io the propet application of the purchass monsy.

1 lndlvlnﬂl-ll,nrlunumr.MIMlnthlpunhunhrndhﬁlnmnlh“ﬂmldﬂhhmm.

Morngagor walves all ﬂ,ll'lllnﬂ:mmilﬁllli:lﬂ#hnilhMEﬂlﬁlﬂrﬂlﬂﬂﬂlﬁ“lﬂﬂlﬂlﬁfﬂﬁﬂflﬂmhhmEllll.
Hummﬂmmwud:mwﬂhdiﬂwhhmmublmuﬂfﬂh'ﬂﬂnﬁkﬂﬂtﬂkﬂﬂnﬁhhﬂmm,wbtﬂutmﬂmnﬂﬂmnlplmm.
: Allmnmmmh;mmﬂlhir-hMHﬂuummmmm.wwm.mmmnﬂnw.mdmﬂopli-nll.ﬂlhl
' and privilegs herein ressrved or secured o muw.ﬁlﬂiﬂnhhmﬁn{hﬂw:ﬂ‘-mﬂmﬂmﬂlﬂ;—.

. Hnﬂ:lgnrawlmmnfhprwmmpﬂuﬂlm-u qnultund-uephdhyuoﬂ;-;mndmnniﬂlﬂﬂ&nﬂmfmcuhhpmﬂﬂwnfﬁhm-p. IN
WMWHMDF.HWWHMMW jnstrumant ca SEPTEMBER 11, 1991,

b
t



- . | EXHIBIT “A"

BEGIN AT THE NORTHEABT CORNER OF THE SEl1/4 OF NWi/4 OF SECTION 2y
IN A SOUTHERLY

TOWNSHIP 24 NORTH, RANGE

DIRECTION ALONG THE EAST LINE O 174 BECTION A DISTANCE OF
14@. 44 FEET» THENCE TURN AN ANGLE oF %8 DEGREES 16 MINUTES TO THE RIGHT
AND RUN WESTERLY A DIBTANCE OF 19a.@ FEET 10 THE EAST LINE OF A
DRIVEWAY THENCE TURN AN ANGLE OF 81 DEGREES 4 4
AND RUN NORTHERLY ALLONG BAID DRIVEWAY A DISTANCE OF 140
LESS TO THE NORTH LINE OF SAID 174—-1/% SECTIO
8 DEGREES 16 MINUTES Td THE RIGHT AND RU
LINE OF saID 174174 SECTION 19@ FEET MOR
BEGINNING. SITUATED IN SHELBY COUNTY, ALABAMA.

N EASTERLY ALONG THE NORTH
E OR LESS TO THE POINT OF
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