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- SUBORDINATION AGREEMENT

STATE OF ALABAMA

COUNTY OF __ jefferson

This Subordination Agpreement, made and entered into on this ths _lutflndny
“f.__ﬁgnigmhﬂr « 19 9] , by and hetween rtgage

Jdret Capital Mortgage
+ aAa Party nf the Flrsat Part, and Fixast Capital Mortgage
Corporation » A8 Party of the Second Part

WITKESSETHMN -

THAT, WIEREAS, Donald W. Gothard and wife, Kyle L. Gothard

¥
has/have an outstanding Llem In favor of First First National Bank of Columblana
| , y dated 2—-5-87 ** See Below and recorded in the
Probate Offlice of Shelby

Conuty, Alabama, in Book 114 page 572
on certain real estate dencribed Lherein to mecure an indebtedness of 10,867.20
*% and and said lien {8 in full force aud effect; and,

assigned toFIRST CAPITAL MORTGAGE CORPORATION in Book 358 at page 510,
WHEREAS,

Donald W. Gothard and wife, Kvle L. Gothard han/have
made an application to ti

te Party of the Second Part for a loan In the eum of
% 17,909,56 Aand said Party of the Second Part is willing to make maid loan to

the sald Dopald W, Gothard and wife, Kyle L. Gothard s provided )

_thuéL_furninh it with a mortgage on the lands descrihed In the aforesaid lien, and
tha anld ‘

- Firat Capital Mortgage Corporation subordinate
the ahove described lien and make the sname second and subservient to ths

mortgage of
— —First Capital Mortgage Corporation 't and

WHERFAS, the maid Party of the First Part ia willlng to mubordinate ita anfd

lien and make the mecond and subnecvient to the wmortgage of the said Party of the
Second Part as an inducement to 1t to make anid loan.

NOW TIIFREFORE, {n consideration of the premises and the further conslderation of

the sum of $§ » cash {n hand pald, the Party of the Flrst Part by the
Party of the Second Part, the receipt of which s herehy acknovliedged, the said Party

of the Fivst Part does hereby agree that the lien of Donald W. Gothard and wife,
Kyle L. Gothard to P{ National Bank of Columbiana ** Sece Below
dnted 2=5=87

sl recorded in the Probate Qifice of Shelby County,
Alahama 1in 2 » Rhall be second and subservient to the
mortgnge of DnnaI& W. gutﬁara and wife, Kyle L. Gothard

to

Elrst Capital Mortgage Corporation , dated ~Z1=31 __ and
recorded in the Probate OffLlce of County, Alabama in Book 351
at. page 662 to mecure the rum of $15,509.56

+ plus interest, on the land
described therein, and tha said lien of the satd First Capital Mortgage -
Lorporation . - shall be subordinate to the mortpage of Firgt
Capital Mortgzage Corporation

**and assigned to First Capital Mortgage Corporation in Book 358 at pége 510
& %T IS FURTIER ngrEed that nhr%uﬁl DEnald W. Gothard and wife, Kyle L. Gothard

default in hia/lier/their payments under the termn of
the real estate mortgage to First Capital Mortgage Gurpnratinn

the aald First Capitgal Mortgage Corporation Agreen to notlly

Firat n of said default prior to
taking legal nctlon,

soox 364rce 414

JN WITNESS WIFREOF, the snlid Tim A,
ina cauned his name to be hereunto signe:l

lggl . . |:_.","'-.-

King, President of First Capital Mortgage Corpora-
on this the I0th day of September , tion

2D First Capital Mortgage Corporation

A ""-".A"Fﬁl

. . .- HMLML
STATE, OF anm% G b
COUNTY OF erson

I, the undersigned, = Notary Publlc In and for sald State and County, lhaerehy

certlfy Lhat Tim A Kiog » whore nnme as President

of ration is nigned to the forepoing
conveyance, nnﬂ uhu ia Engué to -et rcknowledged belore me

on this day, that, beling
informed of the contente of thin comveyance amd wlith full a

uthority as such officer,
executed the same voluntarily for and as the act of ssid Corporation,

Glven under my hand and menl of off is 10th day of September s 19 91 .
. /
C(W@»Qg‘ dg.vCQ'zm‘..(_.
o W OT e . . 1 <+ ’
My commlission Explrea._m_%ﬂt!&}dgéiﬁuii

his instrument prepared by: S. Kent Stewart, Eaquire, Stewart & Associates, P. C.

.fj 3800 Colonnade Fnrkunyi Suite 650, Birminghbam, Alabama 315243




