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MORTGAGE— LAND TITE COMPANY OF ALABAMA, Birmingham, Alshame

STATE OF ALARAM
A } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY  JEFFERSON

Quaker Square Development Co., Inec.

{hereinafter called “Mortgugors”, whether one or more) are justly indebted, to

Robert Farmer -

(harsinafter ealled “Mortgages”, whethar one or more), in the sum
of ——=Thirty Thousand and 00/100 ———————— e e Dollars

($ 30,000.00 ), evidenced by the terms set out below.

¥

And Whereas, Mortgsgors agreed, in incurving said indebtedness, that this mortgage shouid be given to secure the prompt
paymant thereof,

NOW THEREFORE, in conslderation of the p;umlul. said Mortgagors, Quaker Square Development Co., Inc.

and all others exscuting this morigage, do hereby grant, bargain, sell and convey unto tha Mortgagee the following described -
Lot 17, according to the Survey of Moss Bend, recorded in Map Book 14, page 67, in the
Probate Office of Shelby County, Alabama.
Subject to exlating easements, restrictions, encumbrances, rights of way, limitations,
1f any, of record.
This mortgage shall be due and payable in 120 days from the execution thereof.
The mortgagor agrees to pay the mortgagee the sum of $30,000.00 within 120 days
to release this mortgage.
Tha“paymant of $30,000.00 is to be in the form of a lot,or applied to a lot
in "Cahaba Falls". In lieu of that payment then this mortgage will be due,
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Suld proparty is warranted free from all ineumbrances and against any adverse claims, oxeopt a9 stated abovs.
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To Have And To Hold the above grantcd property unto the said Morigages, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indedtedness, the underaigned a s to pay all taxes or
sssesaments when imposed legally upon said premises, and should default be mady in the paymaent of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further securs said indebtedness, first above named undersigned agrees to
keep the improvements on said res! estate insured against loss or demage by fire, lightning and tormado for the fair and
reasonable insurable value thareof, jn companiss satisfactory ta the Mortgages, with loss, i{ any, ps able to said Mortigagaes,
48 Mortgagee's intereat may sppesr, and to promptly deliver said policles, or any un-wli of ui& policiea to said Mortgagee;
and if undersigned fail to keep said property insured as above specifisd, or fai! to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure sald property for said sum, for Mortgagas's
own benefit, the policy if collected, to be credited on said indebtednean, leis cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assazsments or insurance shall become a debt to said Mortgagee or assigns, additional to the
debt hereby apecially secured, and shall be covared by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be gt once dus and payable.

Upon condition, however, that if the said Morigagor pays said indcbtadnesa, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or aa-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgages or assigns in said prnp:rtg become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, s¢ as to endanger the debt ereby secursd, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in csse of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agenls or mig}:u deem best, in front of
the Court House door of said County, {or the division thersof) where said properiy is locsted, at public outcry, to the highest
bidder for cash, and apply the proceeds of tha ssle: First, to the sxpense of advertising, selling and conveying, including a
reasonable attorney’s fee: Second, to the payment of any amounts thal may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxas, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the sams shall or shall not have fully matured at the date of said sale, but no interest ahall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, \f the highest bidder
therefor; and undersigned further agree to pay a reasonable sttorney's fee to said Mortgagee or assigns, for the foreclosurs!
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

"IN WITNESS WHEREOF the undersigned

have hereunto set my signaturs and sesl, this day of September , 19 g1
SIATE OF AL A, Sl o? QUAX QUARE DEVELOPMENT ‘90 INC.
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«HTHE STATE of ALABAMAZ e wmoe (0 /v, o

JUBGE CF MiOgAlL
g JEFFERSON COUNTY
1, , a8 Notary Public in and for said County, in ssld State,
ilﬂb" certify that
whoss Dame aslgnad to the foregoing conveyance, and who known to me acknowledged before me on this day,
that being Informed of the contents of the conveyancs exscuted the same voluntarily on the day the sams bears date.
Given under my hand and official seal thia day of - ' . 19
Notary Publie,
v ﬁ
TEE STATE of ALABAMA L
“* 7 "JEFFERSON _COUNTY " ke e |
I, the undersigned - ‘reamces b HexTew@ , & Notary Public in and for said County, in said State,

hereby certify that Ronnie Morton

whose names as Vice President - of (Quaker Square Development Co., Inc.
a corporation, s signed to the foregoing conveyance, and who s known to ma, scknowliedged before me, on this day that,

being informed of the contents of such conveyance, he, as such offlcer and with full suthority, axecuted the same voluntarily
for and an the act of said corporation.

Given under my hand and official sasl, this the | & ; fllr of September , 19 91 P
N v hﬂﬂ&"ﬂﬁmﬂ: .................. , Notary Public
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MORTGAGE DEED
This form fwrnished by
D TITIE COMPANY OF ALABAMA

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203
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