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MORTGAGE AND ASSIGNMENT
STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That
COUNTY OF __JEFFERSON

Whereas, __ HENLEY JONES & MARY H. JONES, MAN & WIFE

(hereinafter called “Morigagors,” whether one or more) are justly indebted to __ ALABAMA SUDPLX
CO., INGC. hercinafier called “Mortgagee,”
whether one or more) in the principal sum of NINBWHOUSAND NINF HUNDRED ' Dollars
($ 9900, 00 ), under that certain Instaliment Sale Contract Note and Disclosure Statement (Contract),
dated _AUGUST 27, 199] _ ;payableonthe __ 27TH day of each month afier date, commencing
. SEPTFMBER 27 L1991 | until such sum is paid ia full,
AND,WHEREAS,Moﬁgagmagmed.hkmnﬁngsaidhﬂehudrmﬂutmismtmaﬂmwbcgivmmwmepmmpl
payment thereof according 1o the tenor and effect of said Contract, and compliance by Mortgagors with the requirements of this
II:Ill'lgl‘-;ﬁ‘'81,,.'1%“..']4]3I?tEFlZZ‘ll?Ll':'.. in consideration of the premises, and for the purpose of securing the payment of said indebledness, and any

other indebiedness Mortgagors may owe Mortgagee before the payment in full of the amount now due hereunder, Morigagors do
hereby grant, bargain, sell and convey unto Morigagee the following described real estate, together with all present and future

improvementis and fixtures thereon and all rents and profits therefrom, situated in ____ SHELBY County,
State of Alabama, to-wit:

SEE ATTACHED EXHIBIT A
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{Saidm&ltmmandnllotlwrWmmemw.wmmlmpumal,mwhcmeﬂnwlmleurinpm,ishereinaﬁm
referred 1o as “the premises™). o

TO HAVE AND TO HOLD the premises unto Mortgagee, and Mortgagee's successors, heirs and assigns, forever,

AND, Monigagors do covenant with Morigagee that they are lawfully seized in fee simple and possessed of the premises, and have
good right to convey the same; that the premises are free from all liens, charges, encumbrances, easements, and restrictions
whatsoever not herein specifically mentioned; and that, subject only 1o exceptions herein specifically mentioned, Morgagorsdo - -
warrant and will defend 1he title 1o the same unto Mortgagee against the lawful claims of all persons whomsoever. _’

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions and agreements:

1. Mornigagors shall pay said principal indebtedness and interest thereon when and as due under the terms of the Coniract, and

under any covenant, cosdition or agreement herein contained, together with any other indebtedness which Morigagors may owe
to Montgagee,

2. The terms and conditions contained in the Contract are incorporated herein by reference as if fully set forth herein. The rights,
options, powers and remedies provided for herein and under the terms of the Contract shall be cumulative, and no one or more of
thern shall be exclusive of the other or others, or of any right or remedy now or hereafier given or atlowed by law.

3. Mortgagors shall keep the premises in good condition and repair, and shall neither commit nor permil waste of the presnises.

4. Mortgagors shal! keep the premises free from all 1axes, liens, assessments, charges and encumbrances upon the terms provided
for in the Contract.

5. Mortgagors shall keep the premises continucusty insured with such companies, in such amounts and upon such terms as are
provided for in the Contract.

6. If and when this is a second mortgage Morgagors shall make all payments of principa! and inieresi on such prior montgage
in sccordance with its lerms and permit no event of default thereundes. Any event of default under any such prior mortgage shall
constilute an event of default under the terms of this Morigage and Mortgagee may, at its option, thereupon declare the cntire
indebledness due hereunder immediately due and payable and this Mortgage subject o foreclosure.

7. If Mongagors fail 1o insure the premises, or to pay and furnish receipts for all taxes, liens, assessments, charges and
encumbrances, or 10 keep the premises in good condition and repair, or to pay all installments of principal and interest on any prior
mortgage, all as hereinabove provided for, Morgagee may, at its option, procure such insurance, pay such taxes, liens, assessments,
charges and encumbrances, enter upon the premises and make such repairs as it may deem pecessary, make any such payments
which may become due on any prior mortgage, or incur any expenses or obligations on behalf of Morigagors in connection with
any prior mortgage in order to prevent the foreclosure thereof; and Morigagors shall immediately pay to Morigagee all sums which
Morigagee shall have so paid, together with interest thereon from the date the same was paid, and Mortgagee's costs, expenses and
attomey's fecs, and for payment thereof this Mongage shatl stand as security; but the failure of Morigagec to do any such acts or
make any such expenditures shall in no way render Mortgagee liable to Morigagors.

8. Ifdefault bc made in the payment of any of the indebiedness secured liereby, or in the performance of any covenan, condition
or agreement contained in the Contract or this Mostgage, or should the intcrest of Morigagee in the premises become endangered
by reason of the enforcement of any prior lien or encumbrance, then the whole indebiedness hereby secured with atl interest thereon
chall, at the option of Mortgagee, become immediately due and payable and this Mortgage subject to foreclosure as now provided
by law in the case of past due mortgages, and Mortgagee shall be authorized to take possession of the premises, and after or without
1aking possession, to sell the same before the Courthouse Door in the County where the premises is located, at public outcry for
cash, afier having given notice of the time, place and terms of the sale by publication once a week for three (3) successive weceks
prior 1o said sale in some newspaper published in said County, and upon paymen of the purchase money Mortgagee, or any person
conducling said sale for Morigagee, is authorized and empowered to execute 1o the purchaser a deed to the premises 50 purchased.
Morigagec may bid at said sale and purchase the premises if the highest bidder therefor. The proceeds of said sale shall be applied:
First, lo the expense of adventising and selling, including reasonable attorney s fees; Second, to the payment of any amounts that
Mortgagee may have expended, or that it may then be necessary to cxpend, in paying insurance, laxes, assessments, liens or
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encumbrances as hercinabove provided, with interest thereon; Thuﬂmﬂtpaymunofﬁnmmipd indebiedness hereby secured,
with interest to the date of sale; Fourth, the balance, iflny.shallhepaidtut}np-nynrpuﬂunppuﬁn;ofmdtnhemunm
of the premises at the time of the sale after deducting mycxpmscnf:mninh\gwhohmhm.lfdﬂlhlmuhﬂlha

foreciosed by a judicial proceeding, reasonable attorney’s fees for foreclosing the same shall be paid cut of the proceeds of the sale.

9. No delay or failure of Mortgagee (o exercise any option herein given shall constituie a waiver of such option or estop
Mortgagee from afterwards exercising the same.

10. 1f Mortgagors shall well and truly pay and discharge the indebiedness hereby secured as it shall become due and payable, anxd
shall do and pesform ulmmwmmmmpafmw Mmmmﬂumcmmdpmvisimofmis
Mortgage, then this conveyance shail be and become null and void.

t1. Allawardsof damages inconnection with any condemnation fnrpublicusenrinjwylnmyufﬂnpmniscsmherebymigwd
and shall be paid io Mortgagee, who may apply the same to the payment of the instaliments last due under the Contract, and

Mortgages is hereby authorized, in the name of Mortgagors, to execuie and deliver valid acquittances thereof and to appeal from
any such award.

12. The term“Mortgagors,” whereverused herein, shall mean the party or parties executing this Mortgage, jointly and scverally,
and all the conditions, covenants and agreemenits hereof shall bind the Morigagors, their respective heirs, personal represcntatives,
successors and assigns and shall inure to the benefit of and be available (jointly and severally if more than one) to Mortgagee, and
to the heirs, personal representatives, SUCCESS0TS and assigns of Mortgagee. The term “interest” as used herein shati be deemed to
be the Annual Percentage Rate provided for in the contract, of if such rate should be in excess of the maximum legal rate then
permitied by appticable law, such maximum legal rate,

13. If Mortgagors shall sell, lease or otherwise transfer the premises or any part thereof, without the prior written consent of
Mortgagee, Mortgages shall be authorized to declare at its option all or any part of the indebiedness secured by this Mortgage
immediaiely due and payable. ‘

14, The Mnrtghgu may sue on the Contract at law, he may file an aciion in equity to foreclose the morigage, he may exercise '
his rights under the power of sale a5 s&t forth above in paragraph 8, and he may exercise all these rights at once, or any one of them
alone, or any combination thereof. Mostgagors waive all rights of exemption under the taw and agree (0 pay a reasonable atiomey's

IN WITNESS WHEREOF, the undersigned HENLEY JONES & MARY H. JONES
have hereunto set __THEIR  signature and seal this 27TH __ dayof .
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":' INDIVIDUAL ACKNOWLEDGMENT "
[ A .
"E‘;q STATE OF ALABAMA }
C[S COUNTY OF SHELBY )
| o l.ll'nunduﬂped.lmmhlhhuﬂfwnuﬂwmy.huidmm,humwﬂfyﬂm___mf: MARY H,
! e ES whmcnmw{t]idmﬁpﬂnmMﬂmmﬂvejmﬂﬂmwmmwnm“,mw
= hdummmmhd:ymu.heh;inrnmadﬂhmﬂmmmwmmmwmmummmmﬂmmm
o ] - T 91
Given under my hand and officiat scal this the _27TH___ day of AUGUS ey V7, _ _ 19
L m '
J-I My Commission Expircs: é..;!#-fgj
g TRANSFER AND ASSIGNMENT
1 STATE OF ALABAMA )
' COUNTY OF JEFFERSON )
For value received __ALARAMA SUPPLY CO.. INC., hereby transfers, assigns

snd conveys unto PHOENIX FINANCIAL SERVICE, INC., all right, title, imeresi, powen and options isi, o and under the within Monigage as well 53 to
the 1and described therein and the indebtedness secured thereby.

In witness whereof the undersigned BRILEY, JR,, PRESTDENT | hereunto set
_HIS  Handandseat,this __ 27TH dayof ___ AUGUST - 2 1991 .

& G K ey (Seal)
CORPORATE ACKNOWLEDGEMENT

. L.
i RERARE )
T e R LT

STATE OF ALABAMA )

COUNTY OF - JEFFERSON )
1.m=ummipnd..mymmhmmmmummy.innum.mwﬁrym JAMES BRILEY, JR. :

whose name as _ DPRESIDENT of ALABAMA SUPPLY CO,. INC, ST

is signed 10 the foregoing conveyance and who I8 known lo me, acknowledged before me on this day thal, being informed of the contenis of the coNVEYance,
he/she as such officer and with full suthority, exzcuted the same voluntarily for and ss Lhe act of said corporation.

Given under my hand and official seal this the __27TH dayol

GUST 9_91 ..
Notary Pu

I'|
—

#ﬁéﬂ;
{' INDIVIDUAL ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY OF )
1, the undersigned, a Nolary Puhll:lnmdlnrnidﬂwnl}'.inuﬂm.hu:bymﬂfyﬂm

mm:)mwmmmmmqmﬂmmmmm.mmw
before me on mt:mrﬂm.hinghfmnﬂﬂhmmﬂmmwymwMMyumﬂwmvﬂwﬂynﬂ:d:yuwmhunm

Given under my hand and official seal this the day of 19
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y ; Notary Public
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State of Alabama County of Shelby

A part of the NE 1/4 of the NE 1 /4 of Section 3, Township 24 North, Range 12 East,

‘and a part of fractional Section 28, Township 22, Range 3 West, more particularly

described as follows: Begin at the center of the Southern Railway Track, where the
"Old Montgomery Dirt Road" crosses said railroad, and run in a southeasterly direction,
paraliel with said dirt road, a distance of 350 feet to a post on the eastern margin

of said dirt road, which said post marks the Southwest corner of the lot known as the
"Oakley lot"; run thence North 55 degrees 14 minutes East 124 feet to a point; thence
turn an angle of 125 degrees 10 minutes to the right and run 69 feet; thence turn an
angle of 71 degrees 45 minutes to the left and run 61 feet; thence turn an angle of

08 degrees 30 minutes 10 the right and run 142.50 feet (which said lincar measurement
was incoreectly inscribed as 149 feet” in that certain conveyance from Albert Caton
and wife to Chambliss Keith, which said conveyance is recorded in the Probate Office
of Shelby County, Alabama, in Book 181, page 441), being the point of beginning of

the parcel herein described; thence continue in the same direction a distance of

51.50 feet to a point; thence turn an angle of 0 degrees 30 minutes to the right and

run 97.2 feet; thence turn an angle of 23 degrecs 30 minutes to the right and run

71.93 feet; thence turn and angle of 115 degrees 30 minutes to the right and run

165.02 feet: thence turn an angle of 126 degrees 52 minutes 02 seconds to the right

and run 202.91 feet to the point of beginning; being situated in Shelby County, Alabama.

Less and Except:

A parcel of land situated in Section 3, Township 24 North, Range 12 east, Shelby
County, Alabama and escribed as follows: Begin at the Northeast Corner of the Smalley
Tract as surveyed by William J. Egan, March, 1978 and recorded in Deed Book 182, Page
279; thence in & southerly direction along the east line thereof a distance of 36.09

feet to an iron pin at an existing fence line, the agreed line between Jones and

Mason; thence in a northwesterly -direction, generally along said fence line and its
projection, a distance of 206 feet more or less to the northwest corner of the afore-
mentioned Smalley Tract; thence in an easterly direction along the north line of said
Smalley Tract, a distance of 202.90 feet to the point of beginning.
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