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partics hereio that this shall securc any and all indetecdncae(es) of 1o Morigagee,
M.Mummnr

or regewals of samo, of any part theceof, whether

eyidenced by note y re€ecred 10,
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STATE OF ALABAMA
COUNTY OF _SHELBY \

REAL ESTATE MORTGAGE

THIS MORTGAGE, made end eotcred into on this 10th  guyor _September 1991 . by md boiween
Parade Home Builder's, Inc,

(bereinaftor referred o as --w"ludmmnmq

(hereisafier sefesred to as *Mortagagee'’).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortigagee, and hereby executed this Mortgage 1o secure the

payment of Tweo H undre ht Th T
as evidenced by promissory note of even date hesewith and payable in accordance with the terms of said note,

O00nars ($ 218,230.00 )

ms.mﬂmmmmmh umhmxwﬂl}mm.mhh“#h

.ﬁrﬁﬂmlﬂnﬂ,mdmhwhumﬂodthmwﬂmm

rufarrndtn,httnjrﬂﬂmm.MﬂdeNW.WMHMM,ﬂﬂnﬂﬂm
wm.mmmﬂnﬂm pledge or othecwise.

NOW, THEREFORE, mmmmm%p,umaum.ﬂmmupmdmw
and any and sll es) due of 60 bocome due &3 hereinabove referred t0, mad the

mpmmm.iﬂw@aﬂw,hﬁhﬂuwwm.mﬁmmﬂww ' sometimes

Suuufhhblml.ndmp#ﬂmlﬂyduaihdahlhﬂl,u-wh:

Lot 35, Block 2, according to the Amended Map of Woodford, recorded in Map Book
8, page 51 A, B, C and D, in the Probate Office of Shelby County, Alabama.

-

together with all awards received through eminent domain, and payments 2pon any insurance policics covering the real esiate, and all rights. privilcges,
ieniements, and appurtenances thereunto belonging of in anywise :Ippemining Lo said real estate including easements and rights-of-way appurienant
thereio and all gas. steam, electric and ather heating, cooling and ngihtin apparatus, clevaiors. iceboxes. plumbing. stoves. doors and other fixivres
appeniaining to the real estate and improvements located thercon. a | of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Morl _jis successors and assigns forever. And Mortgagor convenants
with Mortgagee that it is lawfully seized of the real cslate In fee simple and has & right to scil and convey Lhe same as aforesaid: thal the resl csiate
is free of all encumbrances except as herein sctout. and Mongagor will warrant and forever defend the title 10 the real estate unto Morigagee, its successons
and msigns, against the lawful claims of all persons whomsoever.

THIS MORTGQAGE 1S MADE, however, subjeci (0 the following covenants, conditions, agreements. and provisions:

). That Mortgagor shall pay the said indebtedness(es) secured hereby and inierest theceon when and as it{they) shall become due, whether in coursc
or under any condifion, covenant or agreement herein contained. together with any other debtedncss{es) which Mortgagor may owe o Morgages.,
it being furiher agreed that any statement, any aote of obligation that is secured by this mortgage shall be conclusive evidence af such fact.

2.(n) That Mortgagor shall provide, mainiain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagee may from time 10 Lime require in companics, form. types. and amounts, and shall assign, with endorsements misrncta?.r o Mortgagee,
and deliver 10 Mortgagee with mortgagee clauses satisfactory to Morigagee all insurance policies of any kind or in amy &mount now of ereafler issued
with respect (o the real estate. Not Later than the first day ( nllnwinlg the expization date of any and ail such INSUIRACS PO icics and a1 any tme wpon Tequesl
of Morigagee, Morigagor shalt furnish Mortgagee certificates of insurance issued by insurance companics satisfaciory to Muﬂgnfu showing that the
amount and type of insurance required by Mortgagec hereunder is in effeci. All renewal policies, with premiums paid, shall be delivered to Mortgagee
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at least thirly (30} days before the expiration of the old policics. If any insurance, or any part thereof, shall cxpire, or be withdrawn, of become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or im irmeat of the capital of any company
by which the insurance may then bé carried, or if for any reason whatever the insufance shall be unsatisfactory to Morigagee, M shail procure
sad deliver 1o Morigagee new ingurance on the premiscs, satisfactory to Munﬁ- f Humﬁor faile to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated 10, procure same, and upon demand, uﬂyPor i i
interest on such advance at the sate set forth in the nole secured hereby. Morigagor shall give immediate notice in writing to Morigagee of any loss,
injury or damage affecting the morlgaged real estate caused by any capualty OF OCCUITENCE. ull power is heub&mnfmﬂ on Morigagee 1o seulle and
compromise claims under all policies and 10 demand, reccive, and receipt for all monies becoming payable thereunder and 10 astign absolutely all
licies to any holder of the note or to the graatce of the rea! cstate in the eveat of the foreclosurs o I]Ylil mortgage and securily agreement or other
iransler of 1itle o the real estate in exlinguishment of the indebled ness{es) secured hereby. in the event of loss any of the po icies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make r}rment or such loss directly w the Mort-
gagee instead of Lo the Hnngn?r and the Mortgagee jointly, and the insurance proceeds, after deducting all coits of collection, including reasonable
1 atlorneys’ feces, mn{' be l!:plied the Morigagee at its option, cither as a payment on account of the indebledness(es), secured hereby, whether or Dot
then due or payable, or toward the restoration, reconsiruction, repair, or alteration of the real esiate, eilher o the portion thereof by which said loss

was susiained or any other portion thereof.

(b) That ogether with and in addition to the monthly payment of principal and intercst, and on the same date on which the principal and intcrest
ate payable under the terms of the note secured hereby, Mortgagor, if requi Mortgages, shalt deposit with the Mortgagee, in & npon-interesl bearing
account, & sum equal to one-twelfih (1/ 12} of the yearly taxes and assessments ich may be Jevied against the real estale and which may attain priority
over this mortgage, and ground sents, if any, plus one-twelfth (1/12) of the yearly premiums for insurdnce that will become due and th: {0 renew
the jnsurance on the real estate for mvir;;: against loss by fire or such other hazard as may reasonably be %irﬁi by the Mon . The amount of
such taxes, asscssments, ground rents, AR premiums when unknown, shall be cstimated by the Mortgagee. 1f the amount of funds held shall exceed at
any time the amount deemed necessary by the Morigagee 1o provide for the payment of laxes, assessments, rents and insurance premjums as
they fall due, such excess shall be repaid to Morigagor of credited 10 Morigagor as Morigages may determine. 1f the amount of the funds held shall not
be sufficient st any ume (0 Jm {axcs, assessments, ground rents, and insurance premiums a3 they fall duc, Mmﬁnpr shall pay to Mort any amount
gl pecessary 10 make up the n:icn?{ upon notice from Mortgagee 10 Morigagor requesting payment thereof. Opon payment in full of & | sums sccured
by this morigage, Morigagee shall promptly refund lo Mortgagor any funds held.

{c) That Mo r shall pay and discharge a3 ihe same become due all taxes and asscssments thal MAy ACCTUE, be levied, or assessed upon the real
estale or any part thereof, which may be or hecome a lien prior (¢ this mortgage of have pricrity 10 %lymmt i the indebtedneas{es) securcd hereby, of
upon Mortgagee's inlerest thezein or upon this mortgage of ihe indebtedncss(es) or evidence of inde tednesa(es) secured hereby, without regard Lo any
iaw heretofore or hereafter enacied imposing payment r the whole or any past{es) thercof upon Morigages, WpoD the passage of any law impuins the

~d | ayment of the wholc or any part thereof npon Mortgagse or upon the rendering by an appeliate court of competent jurisdiciion that the ing
- Mortgagor to pay such taxes is lePllly inﬂﬁﬂiﬂ. en the indebtedness(es) secured Eoercb;.r without deduction shall, at the nﬂinn of Morgagee,
j  become immediately due and payable, notwi tanding anything contained in this mortgage of any law heretofore enacted; and Morigagor shall not

suffer or permit any such taxes on the ' 4id real estale to become or remain delinguent or permit any part thereof or any interest therein (o be sold for
any Laxes Or assessments; and further shall furnish mnuallz to Morigagee, prior 1o the date when they become delinquent certilicates or receipts of the
BN proper offices showing full payment of ail such taxes and asscssrienis.

S That the real esiaic and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real csiate shall be structuraily altered, removed or demolished, without the Morigages's priof

_‘written consent, noy shall any fixture of chattel covered by Lhis mur(?lgﬁ w the use and enjoyment of (he real estale be removed al

- any time without like conseni unicss actualty replaced by an article 0 equal suitabilit by Mortgagor. In the cvent of any breach of this covenant

H::I MT pg;; may.g? addition o any other rights or remedies, at any time thereafier, declare the whole of the ind chtedness(es) secured hereby immedi-
~ ately due and payablc,

. 5. That Morigagor agrees that the indebledness(es) hereby secured shall st once become due and payable and this mOrigage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of fien is fited undcr (he statutes of Alabima relaiing to the liens of
mechanics and materisimen, without regard W form and contents of such statement, and without regard w0 the existence or nonexistence of the debt,
or any part thereof, of of the licn, on which such statement is based.

™' & That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgatcd by an ernmental entity asserting jurisdiction
3 over the real uu?:?nd any lndpnﬁ fegal requirements shall be fully complied with b];fg!nns;ur.by Y& R4 .

. 7. That if Mortgagor fails to insure the real estaic a1 hereinabove provided, or to pay all or Iﬂg{pﬂ‘t of the taxes or assessments levied, accrued or
. assessed upon or against the real estate or the indebiedness{es) secured herchy, or any intercat of Mo in cither, or [ails to pay immediately and

di.lﬁhll‘FI any and all liens, debts, and/or charses which might become liens supetior to the lien of this mortgage, Mortgagee may, a1 its option, Lnyure
ilse real estate and/or dpay said taxes, assessments, debis, liens and/or charges, and mg money which Hm;ﬁ'ﬁ'h’“ ve so paid shall constitute a
debt to Mortgagee additional to the indebtedneas{es) secured hercby; shall secured by this morigage; sh the interest set out in the note here-

inabove referred to from date paid of incurred; and, at the option of Morlgagee, | be immediately due and payable.

- =

8. That Hnnﬁngl agrees that no duluy or failure-of Mortgagee 10 cxescise any option to declare the maturity of any indebtedness(cs) secured by
this mort Pﬁn shall be taken or decmed as a waiver of its right to exercise such option, of to declare such forfeiture, either as 10 any past or prescnt default,
and it is furiher agreed that no terms of conditions contained in this morigage can be waived, altercd or changed except as evidenced in muﬂ; signed

the Mortgagor and by the holder hereof, and the procurement of insurance ot the payment of laxes of other liens, debts of l.':hll'F:l by Morigagee
shall not be taken or construed as's waives of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the faiture of Morigagor
(o procure such insurance or 1o pay & taxes, debts, liens or charges.

9. That ianﬂ%ﬂgee ghall be made a R;l'y to any suit involving the litle 1o the roal estate and employs an atiorney to represent it therein, or if Mor-
Flgr.: employs an atlorney 0 apsist in setlling or removing any cloud on the title 10 the real estate here conveyed that purpuﬂ:mhc;guiarm the
len of this morigage in any respect, Hm?gﬂ will pay o Mongages, when ihe same becomes duc, such attoraey’s foe as ma be permitted by law and
as may be reasonable for such services, and i such fee is paid or incurred by Morigagee the same shall be secured by the lien n?this morigage in addition
to the indebledness(es) secured hereby, and shal! bear interest from the date it is paid or incurred st the rate set out in the note hereinabove referred
to and shall be at once due and payable.

: 10. That all expenses incurred by Mortgages, including sttoraey’s feg, in compromisin adiusting or defending against Jien claims or encumbrances
. :Jugl;t o htmdlhed 1F;an thereal uubtz hereby conveyed, whlelher n:cfh claims or engumhrmm& I:'ulc valid or not, shall Lecorm: a partof the indebtedness(cs)
' ' ereby secu

1 1. That Morigagor agrees (0 pay & ceasonable attorney’s foc as may be permitted by law o Mortgagee should the Morigagee employ an attorney 10
collect any indebtednesscs) secu by this mortgage.

1. That notwithstanding that the assignment of awards hereinsbave peferred to shall be Jeemed (o be self exccuting, Mortgagor, after the allowance
of & condemnation claim of award, and the ascertainment of the amount due Lhereon, and the issuing of 1 warrant by the condemoor for the payment
thereol, shall execute, st Mortgagee's request, and forthwith deliver © Morigagee, a valid assignmenl in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient 1o pay, salisfy and discharge the l:'rlnclpll sum of this
mnngaﬁc and any advances made by Mortgagee a3 hercin provided then remaining unpaid, with intcrest thercon at the rate specified herein, or in the
note which (his mortgage secures, (o the date of payment, whether such remaining principal sum is then due of not by the terms of said note of of this

o mMOTLEAZS.
13. That if Mo r shall make default in the mmcnt of any of the indebtedness(cs) hﬂil;f secured, or in the pesformance of any of the tcrms
or conditions hereof, Mortgagse may procoed 1o col ihe rent, income and profits from the real cstate, elther with or without the appointment of a
receiver; any rent, income and ts collected by HMW 10 foreclosure of this mortgage, less \he cost of collecting the same, including any
real cstate commiasion or attorney's fee incurred shall be credited first to advances with interest thércon, then to interest due on the principal indebledness,

sl
and the remainder, if any, 1o the principal debi(s) hereby secured.

- t....:-_-_'- - "

14, That it is further agreed that if Mortgagor shall fail 1o pay. or csuse to be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, of &ny other indebladness(es) the payment of which is hereby secured, as they or an of them mature, cither by lapse of time or other-
wise, in accordance with the agreements and covenanis iicrein contained, or should defaull be made in the paymentof any mechanic’s lien, majcrinimen’s
lien, insurance premiums, 1axes or assessments pow, or which may hereafter be, Jevied against, or which may become & ien on, the real estate, or should
default be made in any of the vovenants, conditions and agreements hercin contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness(es secured hereby, shall, atihe option of the then holder of said indcbicdness{es), be and become Immdiuﬂ
due and pazahl: and the holder of the indcbtedneas(cs) hereby secured shall have the right lo eatef upon and take possession of the real ﬂuu\c

after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county whekein
the real estate is located, (o the highest bidder for cash. cither in person of by suctioneer, after first giving notice of the time, place, and terms of such sale
py publicalion once a week for three (3) successive weeks in some newspaper published in siid county, and, upon the payment of the purchase money,
the Morigagee or any person mndumﬁ said sale for it is authorized and empowered 1o execute 1o the purciancr at said sale a deed 10 the real estale 30
purchascd in the name and on behalf of Mortgagor, and the certficate of the holder of the mortgage indebiedness, appointing said auctionecs 10 make
such sate, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreciosed by suil 1o
any court of compeient jurisdiction as ROW provided by law in the cass of past due mortgages, the Morigagee, Of the then holder of the indchiednessics)
hereby secured, may bid at such sale and become m:.run:hn:r of the real estate if the highest bidder {herefor. The proceeds of any such sale shall be
applied (e} to the expenses incurred in making the sale and in all prior cfforts 10 effect collection of the indebiedness(es) secured creby, including &
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reasonable attorney’s fee, or reasonable stiomeys’ fecs, as permilied by law for such services as may be, of have been, in any one or more of
the foreclosure of Lhis mortgage, of the collection of said indebtedness{es). and of the pursuit of an efforts theretofore directed to that end, including,
but without limitation o, the defense of any proceedings instituted by the Morigagor or anyoue iable for said indebiednessies) or interested in the
morigaged real estaie lo prevent or d:lni;. by any means, the excreise of said power of sale on the foreclosure of this mortgage; (b} to the payment of
whalever sum or sums ungn;c: may have paid out or become liable to pay, in carrying oul the provisions of this morigage. o ether with interest
thereon; (c) to the payment an satisfaction of said indebledness{es) and inicrest thereon specifically referred 10 hercinabove 10 the day of sale and any
other indebtcdness(es) secured by this morigage; and (d) the balance, if any, shall be paid over to nngtﬁor‘ or Morigagor’s successors of aszigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall under no obligation 10 see to the proper application of the purchase money.

1S. That in the event of the enactment of any law by the State of Alabama, afier the daie of this mmp;:.ededucﬁ# from the value of the real
estate for the purpose ol (axalion an Jien therecon, or imposing any Iiahiﬁ? u Mo , in respect of the indebiedness{es) secured hereby, of
changing in any way the laws now in force for the taxation of mortgages. or cbmmd mortgages. or the manner of collection of sny such Laxes,
#0 a2 to affect this rqm_—tgql;. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in ihe event Morigagor fails to pay such
obligation or is prohibiled by law (rom mlkmghgnch payment, the whole of the principal sum secured by this mortgage, wgether with the interest due

thereon shall, &t the option of Morigages, withoul notice 1o any party, become immediately due and payable.

16. That should Morigagor became insolvent or banksupt; or should a receiver of Hunpﬁ;l Crroﬁ-r;y be appointed; or should Mort n-
tentionally damage or attempl 1o FEMOve any improvements upon said morigaged real cstate; ors id it be discovered after the execulion -nmm
of this instrument that there is & defect in the vitle 10 or a lien of encumbrance of any nature on the real estate prior (o the lien hereof; or in case of an
error of defoct in the above described note or this instrument of in the execution or the acknowledgment thereof’ or il a homesiead claim be sct up W the
real estate or any part thereofl advirse to this marigage and if the said Mortgagor shall fail for thirty (30} days aftcr demand by the Morigagee, or olher
holder or holders of said indehtedness(es), o correct such defecis in the title or %o remove any such licn or encumbrance or homestead claim, of o
correct any error in said nole or this instrument of ils execution; then, upon any such default, failure of contingency, the Morigagee, or other older or
holders of said indebledness{es), or any part thereof, shall have the opuion oOr right, without notice or demand, to declare al! uf said inded cas(cs)
then remaining unpaid immudintel{ due and payable, and may immediately or at any lime thereafter foreclose this morigage by the powaer of sale
herein contained or by suit, as suc Morigagee, or other holder or holders of said indebtedncss{es), may elect. -

17. That oo right, titie or interest in or 10 the morigaged real estaie, or any part thereol, shall be scld, transferred, assigned, convgyed; moriaged
or encumbered by a lien at mLﬂmc prior to the payment In fiull of the indebledness{cs) secured hm:t:z without first obtaining the prior writién cpnseni
and approval of Morigagee w oh consent and approval shall be within Morigages's sole discretion; that in the event of any violatioa of thid provision,
the entre unpaid balance of the ingebiedness(cs) securcd hercby, together with all interest thereon, shalt become duc and payable immediately at the
option of Mortgagee without notice 1o Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafier without stay of execution
or other process and failure of Hnﬂguﬁlur to pay all monies o Mortgagee socured by this mortgage shali be an act of default entitling Mortgagee to fore-
close this morigage in accordance with the 1crms hereof.

18. That it is the intent of the Mortgagor and Mortgagee 10 securt an and all indebledness{es) of said Morigagor 10 Morigagee, now existing of
herealer arising, du¢ or to become due, absolute or contingent, liquidated or unliquidateg, direct or indirect, and this MOTigage is intended and

secure, not only the indebiedness hercinabove specifically referred o, but also any and all other debis, obligations and liabilies of said Mortgagor o
said Morigagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereol, al any ume before actual
satisfaction snd cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, open Account,
endorsement, guaranty agreement, piedge agrecment, or otherwisc: that it is expressly agreed that any indebtedness at any lime secured hereby may be

.extended. rearranged or renewed, and thal any part of the security herein described may be waived or released without in anywise altering, varying of

diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first lien on alt of the real cslate and other property and
rights covered hereby and not expressly reteased unti all sums with interest and charges hereby secured are fully paid; and no other securily now cxistin
or hereafter taken to secure (he %l'ymenl of said indebtedness{es) or any part thercof shall in any manner be impaired or affected by the execution o
this morigage; and no security subsequently taken by Mortgagee or other holder or holders of said indebicdness(es) shall in any manmner :mp:&r or affect

the security given by this morigagc, and all security for the payment of said indebtedncss{es) or any part thereof shall be taken, considered and held
as cumulative.

19, That Mortgagor agrees for itself and an and all persons or concerns claiming by, through or under Mortgagor that if it or any one or mor¢ of
1hem shall hold possession of the above descri ceal estate or any parl thereof subsequent 1o 5 ure hereander, it or the partics so holdiag possession,
shall become and be considered as tenants at will of the urchaser or purchasers at such forcclosure sale; and any such ienant failing or refusing 10
sufrender posscssion upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for rcisonable reatal of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareof being bereby expressly waived.

20. That Morigagor agrees 1o faithfully perform all the covenants of the lessor or landlord under present and future leascs affecting the mortgaged
rex! estate, and neither do nor neglect, nor permit 10 be done, anything which may diminish or impair their value, or the rents provided for therein, of
the interest of the lessor or of the Morigagee thereéin or thersunder.

21. That Hnrlg?gor shall furnish to ng:c within ( } days after the close of each fiscal year
of Morigagor, such financial records as the ér of this mortgage may require including, but not limited to, an annual statement of the tion of
the real estate which shall include annual siatements itemizing the income and EXpenses, an Hemiized rent roll, together with a complete [ ial starement

of Mortgagor's asscis and liabilities and its profit and loss siatement. Such slatement shalt be prepared by certified public accountant acceplable to

Morigagee or at Morigagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Mongagee at no eXpenss 1o
Mortgages.

23 That if the indebiedness evidenced by the note specifically referred o hercinabose is being advanced by Mortgagee 10 Mortgagor under the terms
and provisions and in accordance with & loan agreement or construction loan agreement (“agreement”}, the terms and’ provisions of said agreement
gre hereby incorporated by reference aa part of thit mo e &t i fully set out herein, and any default in the performarnce of the provIRORS thercof,
or any contract or agreement between Morigagor and Dﬁpgﬁ!, shall constitute a default hereunder entitling Mort ?e 1o exercise the remedies
provided herein, including the right & farecﬁu this MOrtigage n accordance with the terms hereof; that each FUT ADYANCE advanced by

Hcrrlﬁagu 1o Morigagor is being ndvanced in accordance with an agreement dated and is secured
by this morigage.

.3, That in the event this morigage is second and subordinate (o any prior munpgl:(e:) and in the event the Mortgagor should fail o make an

yments which become due o said prior mortgage(s), of should defanlt in any of the other 1erms, provisions and conditions of said prior mortgage(s
oceur, then such default under the prior mort o} shall constituie an event of defauli under the terms lwhm of this morigage, and the “%
herein may, at ils option, declare the entire indebledness(ez) secured by this morigage immedistely due and paysble and il payment 15 001 omptly '
then declare this muﬂgugc in defaull and subject to foreclosure; provided that the Mortgagee herein may, i ils option, make, on behatl of Mortgagor,
any such paymenu which become due on said prior morigage{s), Of Incut any such ex or obligations on behall of Mor ¢, in connection with the
said fﬁm morigage(s), in order to prevent the foreciosure of said trrinr mortgage(s), and all such amounls s0 expended by the within Mortgagee oa
behalf of said ﬂﬂplgur shall become a debi 10 the Mortgagee and shall be sccured by this mortgage and shall bear interest from the date of payment
ai the maximum legal rate of interest from time to time rmitted by the laws of the State of Alzsbama, and shalt be at once due and payable, enlitling

the Mortgages to all of the rights and remedies provided bersin, including, at Morigagee's option, the right 1o foreclose this MOTIEREE.

24, That provided always that if Mortgagor pa the indebiedness(es) secured by this morigage, and reimburses Mortgagee, its succeasors and RISIgNS,
for any amount it may have El?tﬂdld rsuant {o the authorization of this mnrlgnae. including without limitation, sums spent in payment of laxes,
assessment, insurance or other liens snd interest thereon, and shall do and pesform &l other acts and things herein agreed 1o be done, this conveyanos
shall be nuit snd void; otherwise it shall remain in full force and effect.

25. That any promisc made by Mortgagor herein o pay money may be enforced by a suit at law, and the security of this morigage shall not be waived
thereby, and as ?u such debis the Mo waives all n];hjtr: af :u{mp:t!;un under the and Constitution of the gﬂe of Alabama and agress (o pry &
permiited by Jaw a reasonable attorney's fee for the collection thereof.

26. That no delay or failurc of Mortgagee 1o exercise any option herein given or reserved shall constifuic a waiver of such option or esiop Mortgages
from afterwards exercising same o any other option at any time, and the Faym:m, or contracung o pay, tg:lﬂlunpgu of anything Mortgagor has herein
agreed 1o pay shall not constitute a waiver of default of Mortgagor in failing 10 make said payments and shall not estop Mortgagee from foreciosing this
mortgage o account of such failure of Mortgagor.

27. That wherever and whenever in this morigage it shatl be re?::imd or permiued that notice of demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed 10 have been given or served untess in writing and forwarded by registered or certified
mail, return receipl requesied, addressed as follows:

ToMortgagor  Parade Home Budlders, Tnc.
2468 Savoy Street

Hoover, Alabama 35226

To Morigages:

Tacd\Cobomial Bank
Post Office Box 1887
Birmingham, Alabama 35201
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18, That sinﬁutu or plural words used herein to designate the Mort

I andagreementls

29, That the unenforczability or invalidity of any provision or pravisions of this mort

+*

r shall be construed to refer 10 the maker of this mortgage, snd all covenants

erein contained ghall bind the successors and assigns of the Mortgagor, and cve ion. right and priviloge herein reserved or secured
to Mortgagee shall inure to the benefil of il successors and migg. Bagert ¥ opt s privilege

gage shall not render any other provision or provisions herein

contained unenforceable or invalid. All rightt or remedies of Morigagee hereunder are cumulative and not Alternative, and are in addition (o those

provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) s¢t (its) {his) (her) (their) hand(s) and scal(s), on the day and year first above written,

WITNESSES:

KoM

Papgde Home. Buildgpe
Mo T LA

Ce

WLk (SEAL)
WV v rouladbakhsh, Isi President
] :'f‘zg!ﬂ-v—-'m -;i:f;.f: r o S f/ (SEAL)
| 44iz Fouladbakhsh, Individually
J {SEAL)
| {SEAL)
LHB/wp
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L ™ JUDGE OF PHOB e Cartited Foe —— 8200
= o — ;Y-
:| STATE OF ALABAMA
| 5‘9 COUNTY -

{ I the undersigned, s Notary Public in and for said County, in said State, hereby certify that

hose ' signed the fi
:I' the :un!t:ﬁl[:} g:‘lunvnjn;:, (he) (

Given under my haod and official seal this the

8T ALABAMA

ngﬂgéﬂ‘msm

cenveyance and who (is) (are) known to me, acknowicdged before me on this day that, being informed
) (they) executed the same voluntarily on the day the same bears date.

day of , 19

Notary Public

COUNTY

| 1, (he undersigned, a Notary Public in and for said County, in said State, hereby certify that

| Moiz Fouladbakhsh

whose name a3 _Pregident

gonveyance and

| Given under my hand sad officis! seal this the _Lo_ day of

wha is known o me, acknowledged | + '
and with full authority, executed the same voluntarily for and as the aci of said corporation.

__Parade Home Bujlders, Inc. s signed 10 The foregoing
befnnre me on this day that, being informed of the comtents of the conveyance, he, &3 mhmmr
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