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" MORTGAGE —

THIS MORTGAGE ("Security Instrument”) is given on June 27, 1991 . The grantor is

Tate |
OSEPN W, BUPFINGTOM and wife, Kimberly HZEe Buffingto

("Borrower”). This Security Instrament is given to Y- =

3ﬁ3mf7mt“

is organizad and existing under the laws of , and whose
is

5
5

DELAWARE ("Lender™). Borrower owes Lender the principal sum of
15 8. 20TH STREET

BIRMINGEAM, AL 35233 ).
is detx is evidenced by Borrower's noic dated the same 38k mmw.m%xﬂﬂ%% for

Cmonthly payments, with the full debt, if not paid eartier, duc and payable on 108 .
| This Security Instrument secures 10 Lender: () the repayment of the debi evidenced by the Note, with interest, and all renewals,
Enxunlionl and modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragraph 7 o
protect the security of this Sccurity Instrument; and () the performance of Borrower’s covenants and agreements under th:=
Security Instrument and the Nole. For this purpos¢, Borrower does hereby morigage, grant and convey o Lender and Lender’s
successors and assigns, with power of sale, the following described property located in

pAGE 771 00K
]

County, Alabama:
SEELBY

. S
o it g e il e e 1

Lot 9, according to survey of HOllybrook Lake as made by Fish Land Company and recorded
in Map Book 4, Page 74, in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE. _
@'MIS MORTGCAGE 1S BRING RE-RECORDED TO CORRECT INTEREST RATE CHANGE DATE ON THE ARM RIDER
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* 7O HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forcver, together with all the
improvements now or hereafter erected on the property, and all casements, appurncnances, and fixtures now or hereafier a parnt
of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamanis
and will defend generally the title to the Property againsi all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1, Payment of Principal and Interest; Prepayment and Late Charges. Bommower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and Iae charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These itcms are called "Escrow Items.”
Lender may. at any lime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estaie Seutlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies (0 the Funds
sets a lesser amount. If so, Lender may, &t any time, collect and hold Funds in an amount not to ¢xceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay Lhe
Escrow ltems. Lender may not charge Bomrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay 8 one-time charge for an independent real estaie tax reporling service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
spplicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any inierest or camings on the Funds.
Borrower and Lender may agree in wriling, howcver, that intcrest shall be paid on the Funds, Lender shall give o Borrower,
= without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each
LD debil 10 the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

o If the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account to Borrower
§ for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
€ ime is not sufficient 10 pay the Escrow Jiems when due, Lender may so notify Borrower in writing, and, in such casc Bormower

shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than

twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bommower any
Funds heki by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w0 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credil against (he sums secured by
this Security Instrument.

3. Application of Puyments. Unless applicable law provides othcrwise, all payments received by Lender under paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 10 any late charges due undez the Note.

4. Charges; Liens. Bormower shall pay all waxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lcaschold payments of ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly fumish 10 Lender all notices of amounts 0 be paid under this paragraph.
I Borrower makes these paymenis directly, Borrower shall promptly fumish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrumens unless Borrower: (a) agrees in
wriling 10 the payment of the obligation securcd by the lien in a manner accepiable 10 Lender; (b) contests in good faith the lico
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcament of the lien: or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien 10
this Security Instrument. If Lender delermines thal any pari of the Properly is subject 10 a lien which may attain priofity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insuramce. Borrower shall keep the improvements now existing or hereafter crecied on the

Property insured against loss by fire, hazards included within the serm “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintainod in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bommower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, pbtain coverage to protact Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give w Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lendor.
Lender may make proof of loss if not made prompily by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 10 the sums
sccured by this Security Instrument, whether or not then due, with any ¢xcess paid (0 Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repait or restore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policics and proceeds resulting from
damage o the Property prior 0 the acquisition shatl pass 10 Lender 0 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Bommower's principal residence for at least one year afier
the dais of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreascnably withheld, or unicss
exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on the Property. Borvower shall be in default if any forfeinre
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien creaied by this Security Insirument or Lender’s security inleresi. Bostower may
cure such a default and reinsiaie, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a rulin
thal, in Lender's good faith delermination, precliudes forfeiture of the Borrower’s interest in the Properly or other malerial
impairment of the lien created by this Securily Instrument or Lender’s secusily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
o provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
keaschold, Borrower ghall comply with all the provisions of the lease. If Borrower acquires fee titke 10 the Propenty, the
leaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or these is a legal proceeding that may significantly affect Lender's rights in the Property (such as 8
proceeding in bankrupicy, probate, for condemnation or forfeilure of 10 enforce laws or regulations), then Lender may do and
pey for whalever is necessary 1o proiect the value of the Property and Lender's rights in the Property. Lender's actions may

- include paying any sums secured by a lien which has priority over this Security Insrument, appearing in court, paying

reasonabie atlomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower secured by this
Security Instrument. Unless Borrower and Lender agree 1w other ierms of paymeat, these amounts shall bear interest from the
date of disbursement at the Noie ratc and shall be payable, wilh interest, upont notice from Lender 0 Borrower requesting
payment,

3. Mortgage Insurance. If Lender required mortgage insurence as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required w0
obtain coverage substantially equivalenl 1o the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal 0
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect Lender will accept, use and retain these payments as a Joss reserve in licu of morigage insurance. Loss reserve
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peymenis may no longer be required, st the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain morigage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law, :

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspeciion specifying reasonable cause for the ingpection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance-in lieu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a wial (aking of the Property, the proceeds shall be applied (o the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial waking of the Property in which the fair
market value of the Propesty immediately bafmﬂnmkingi:aquﬂﬂntgreammmﬂwmmfmemmumdbymi:
Security Instrument immediately before the laking, unless Borrower and Lender otherwise agroe in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraciion; (a) the ixal
amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 0 Borrower. In the event of a partial saking of the Property in which the fair
market value of the Property immedialely before the taking is less than the amount of the sums secured immedistely before the

guking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall

be applied to the sums secured by this Security Instrument whether of not the sums are then due.
& If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
B award or seitle a claim for damages, Borrower fails w0 respond 10 Lender within 30 days afier the date the notice is given,
Lender 1s suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
€ secured by this Security Instrument, whether or not then due.,

Unless Lender and Bommower otherwise agree in writing, any application of proceeds to principal shall noi extend or

§ postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such paymenis.

i 11, Borrower Not Released; Forbearance By Lender Not # Walver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Bostower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in inierest or refuse (o exiend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precivde the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instument shall bind and benefit the succesaors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowes’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Security Insirument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 10 exiend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other Joan charges collected or to be collected in connection with the
loan exceed the permiuted limiis, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
10 the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded o
Borower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & direct
payment © Borrower, If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. -

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propesty Address
or any other address Borrower designates by notice io Lender. Any notice to Lender shall be given by first class mait 10
Lender's address suted herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shalt be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts wilth applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared
1o bo severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.
R | T -- T L T i e & IR TR LR, BRI . -
a " n a - " 4 1 N ' . [ . " 1 N .
. . L [ LB -, s [ . s "

NS AEEIY— M PERCFTE 1 T. S 0 =9 S s == e . L -y ip —ymm ..‘q.-.i—l.’_- CEr pmy uamE
. L S - - b L P L. CoT . . .
IR R BT . . B ) ¥ ,;'.-."':.?E.w.:. e

oo 358puct 14




- .
I 4
L] " ] L] - L ]
Ly cats “a
. 1 1 . f’ i © T p——
- F | [
Lty . L L r 4 L h
. | - ' .- ’- . .
\? - s e . VR P I .
Cor ) i . " »
.-;:'1' 1"1__‘-.' . . A
"-:-':'..i :'.'E ! i
P ety X ; :
N L Wi : Do
""E" P R ! .L 5
' ...#F..- = _..__+_ v, [
s i, ‘ W T S ot 1
et T "L " *
'.-I';‘.!I'.. - .lf“'fu: :'- :'.J .l -"
_.p.l",. l" T..J-i". -:i-' . .l. LI r
' I-II .l1.: ' s .t' l‘I - K
- .';;,'.i- . TR By .oy PN
i TR s L. L
o LA T R
N 3y e i
' wiy e Taf o Prioy
lt"r'fiIE ' :*. :.-I ..'J' ... .-. “I.'-‘.!‘
SR 1A I # g S
o é""‘ e “. ey | L
- N [ . L& _v.' .
H AN L R A
1 . - "
T * B .
pa e ~ R
'.J"r'i.‘l' LTI ' g R
o e
4, AL 0 o
g S, o o
iy - T T
s v — 3 Ve
R bt : Wi ~2
s L g M AL “
r [ _¥. . rm"
- ¢ '_.‘ . f. . ' "‘ q':
e ) - '

. AL o LT )
Sy e Al .
,--"‘ - -':_.*-.“ 3! r

- % ] r a ke
|I- I‘i.l _"a‘\l'...‘ .':'  #
P Syt l'u]‘ v
] r L] ' . »
A ! X . 2
Al A -'.:_ ‘T
?.f. E'. "y .; -J.._ -:

] ) '. " a I' .
yia ! PO ‘ .

k]
wh

I}, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it
is sold or transferred (or if a beneficial interest in Bomrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not '
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiratiop of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1{ Borrower moets cenain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrament and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable atomeys® fees; and (d) akes such action as Lender may reasonably require (0 assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this night 10 reinstale shall
not apply in the case of acceleration under paragraph 17.

g 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity

Instrument) may be sold one or more times without prior notice 0 Borrower. A sale may result in a change in the entity (known

gu the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one

or more changes of the Loan Servicer uarelated (o a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and

¥ address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
<2 information required by applicable law. |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene clse 10 do, anything affocling the
Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply 10 the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriale 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake
&l necessary remedial actions in accordance with Environmental Law. |

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, oxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relaie 10 healih, safety or environmental protection,

NON-UNIRORM COVENANTS, Borrower and Lender further covenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following Borvower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not Jess than 30 days from the date the notice ls given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before (he date specified in the notice may resukt in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defauvit or any other
defense of Borrower to scceleration and sale. If the default is mot cured on or before the date specified in the motice,
Leoder, at its option, may require immediate payment in full of al sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shsll be

entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,
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. If Lender invokes the power of sale, Lender shall llvelmyoflnotketunmhthe manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
ﬂﬁﬁyl deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower COVERADLs
and agrees that the proceeds of the gale shall be applied in the following order: (a) to all expenses of the sale, Including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excesé to
the person or persons legally entitled to it. - . '

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation Costs. |

23. Waivers. Borrower waives all rights of homesicad exempiion in the Propeay and relinquishes all rights of curtesy and
dower in the Property,

24. Riders to thls Security Instrument. lfmumﬂhnnmwmmmwmm
Security Instrument, the covenants and agresments of each such rider shall bc incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were & part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify)

——————— i - —————

— - (Seal)
-Borrowsr
Social Security Number Social Security Number
STATE OF ALABAMA, JEFFERSON County ss:
On this 27th day of June , 1991 I, Gene W, Gray, Jr.

"2 Notary Public in and for said county and in said state, hereby centify that

JossPm W. purriMoroM and Kimberly Zate Buffington

, whose namé(s)
foregoing conveyance, and who are known 1o me, acknowledged pefore me that, beingAnformed of the contents
of the conveyance, they executed the same voluntarily and as / day the same bears

Given under my hand and scal of office this 27¢th f

My Commission Expires:

yre signed 10 the

11/09/94 .
“hhmtwwwdby Gene W. Gray, Jr., Attorng

m. 2100 SouthBridge Plﬁ'liﬂ‘lf
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ADJUSTABLE RATE RIDER
J | (lYurTremrylldu-thm}
THIS ADJUSTABLE RATE RIDER is made this 27th day of June ’
19 91 ,muwmmmmwmmmwmm.mamu

Swwhwad(ﬂw'Swmityhummmt')ofﬂwmm;ivmhymemduﬁw{M'wﬂmmﬂnm'l
Adjustable Rate Note (the “Noie"} 10 AMSOUTH MORTGAGE COMPANY, INC.

-+

Security Instrument and located al:
XS 19 ¥ bl Route 1, Box 838, Leeds, Alabama 350494

[Property Address]

covering the property

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

2

g ADDITIONAL COVENANTS. In ddiﬁunmnwmvmumwmmﬂHMImme
8 and Lender further covenant and agree as follows: '

S5 A INTEREST RATE AND MONTHLY PAYMENT CHANGES

& The Note provides for an initial interest rate of 9.750 . %. The Note provides for changes in the
2  interest rate and the monthly payments, as follows: *

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

-' (A) Change Dates - 4\,2’:‘.?1
| E Thehmmlwiﬂpaymychmgﬁmﬂnﬁmdnyof July NROaE 19 96 . and on that
L daywaryIZlhmunlhﬂr:ruﬂu.ﬂachdammwhichmyhmmmuldchmgciscaMn'Clmg=M'
= (B) The Index
i Beginningwﬂhﬂwfmﬁmsam.myhimmewiﬂbebmadmmlndﬂ.mmdcx'isﬂwweeklywme
() yiddunUnitndSmemymnﬁﬁuadjuswdmamnmmmﬂtyoﬂyw.umﬂenvﬁhbhbyﬂwmllmﬂe
o m.mmmtlnduﬁguruwaihmmumwmﬁdayswmmhChangenmiscﬂhdnw'Cunmnm.'
2

Ihlwlndexisnnhnguavﬁhbh.chmHoMuwiﬂdmamhduMishmdupmmmbhw.
The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Befmthhmgem.ﬂwNowHoldﬂwﬂlcﬂlculmemynewintﬂcslmhyadding TWO AND 5/10
percentage points ( 2.500 %) 10 the Cument
Indcx.'IMannHoldﬂ'willﬂmmm“ltofmhﬂdiﬁmm&meghmnfmpmwwim
(0.125%). SubjactluﬂwlimiumadinSwﬁMri(D) below, this rounded amount will be my new interest rate until the next
Change Date,
ThnNmHuldarwillﬂmdmnmmcmmofﬂwmmlypnymtmmuﬂﬁmiuHmmpayEwmmid
primipalthallnmﬂpecwdlanllheChnngeDHeinful!mﬂwmtmeeﬂmyminmrﬂainmbmﬁaﬂy
equal paymu.mremﬂmfﬂli:calcuhﬁonwiﬂhclhcmw amount of my monthly payment.
(D) Limits on Interest Rate Changes
mhmmlnmmquhﬁdmpayﬂﬂwfmm;enauwﬂlnmhemwm 11.750
% of less then 7.750 %.Wﬁ.myhﬁmmwﬂlmbcmm
nrdeausedunnnyﬁngh(mangcnﬂcbymemmtwpummpuinmﬂ.ﬂ%)&mﬂwmﬂmtumlmm
mﬁngfmﬂprngllmmmLMywmwiﬂmbegrmm
14.750 %.
(B) Effective Date of Changes
Mynewhmmawmmeﬁmﬁwmmhmm.lﬂﬂmﬂwmmﬂMymmmewym
beginn'mgunlheﬁrstmumlﬂypnymﬂndﬂeaﬂﬂ'ﬂwcmgam:unﬁlummntofmymmlypaymtchmgum.

(F) Notice of Changes

ﬂwNmeHn!darwilldelimurmailmmnnoticeofmychangﬂinmy interest rase and the amount of my monthly
paymmthcfmlhc=ﬁucﬁvndmofmychmg¢.mmwinincludehfmmﬂunmuimdhymeegivmmmahn
the title and wmnumhuofapﬂmmwillmmqulmyhavemmm.

MULTISTATE ADJUSTABLE RATE MIDER - ARM 5.2 - Singh Family - Fanale Hae/Froddie Mas Uniterm I traneet Farm 2341 308

Ny Page 18l AF 1834
1 q-l!!l {aBOR) VP MORTOAGE FOAMS - {31 )293-8100 - {800)821- 7201 Indiials;
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Bovrower. If all or any part of the Property or any interest in it
islnldurmsfmed(uriflbmeﬁcialinmrmmﬂmwhmldormsfmedmnmowisnmnwﬂm)
without Lendes's prior writien consent, Lender may, ai its opuion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this SmuﬁwlmmeLmdﬂﬂsoshaﬂnmmmiuthhopﬁoniﬁ (a) Borrower causes to be submitied to
Lmdc:informaﬂonroquiredbyMMwﬂuataﬂmhmMmfmuif:mbmmbe&n;mﬂtumc
mfm;md(h}l.mdarmomblydﬂcnninumatlmda'lmﬁtywiﬂmtbehnpﬂwbyﬂwmmmpﬁmmm
the risk of & breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

Mmumpﬁon.mwmydnmquimmemsfmmﬂgnmmumndonwmummblemwﬂﬂmd
Mobugmmemafmmkeepaﬂmepmmiscsmdmmmmmmmmmd'mll'-i:Sacurity Instument.
Borrower will continue o be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.
Ifmwmmmmmnmuimhnmm:.pa}rmtinfuﬂ.[aﬂashaﬂgiveBmwnoﬁmnfmhnﬂm.
mnmiocshallprox'mlpeﬁudofmtmmmdaﬂﬁmnMdamﬂnnuﬁc:hdeﬁveredmmaihdwiminwhich
Borrower must pay all sums sccured by this Security Instrument. If Borrower faihmpaydmsemmnriormﬂwupinﬁon
of this period, Lender may invoke any remedies permiited by this Security Instrument without further notice or demand on
Borrower. '
BY SIGNING BELOW, Bommower accepts and agrees to the lerms and covenants contained in this Adjustable Raie

- —
(Seal) [{d—‘-b“t.% |
-Borrower -Bormowes
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