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m FORM 10038 Rev. 119

- This instm:;arnt praanrad by
CENTRAL STATE BANK
State of Alabama bost Office Box 180
——SHELRY County. Calera, Alabama 35040
MORTGAGE
3rd September 91 -
THIS INDENTURE is mada and satersd into this day of .19 by and betwesn

Fred Wayne Horton, a married wan

(hersinafter calisd “Mortgagor,” wheiher ons or more) and CENTRAL STATE BANK, Calera, Alabams, an Alsbama banking corporation {(hereinafter
called “Morigagm'’).

WHEREAB, sald Mortgagor is (are) justly indebied 1o the Mortgages in the principal sum of % Be .
dollara (8 120,451 .43~} ™ evidanced by that certain promissory nots of even dale NQCTRE it
which is payabla in accordance with its terma, and which has a final maturity dats of _ggggember 2 3

WHEREAS, Morigagor agieed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebladness
nﬁ-mwm-pmmmmmmm-mﬂmiy referred 10, s wall as any extension oc renswal or refinencing thereof or any
part or portion ﬂxmf.md.huhmmrnlhuind.bhdmnrindubtdunnnwﬂ now or in the future by Morigagor o Mortgages, as more
fully described in tha next paragraph hersof (both of which different type debis are hereinafter collactively called “the Debt™); and,

WHEBEA.E.qumuﬂhuhmmmhdmmm“,umhmwmnﬂtunmwm
lndithlh-intmtnﬂ.hlplrﬂuhltﬂuﬂutlhilm“llhﬂlmmr-ﬂlﬂhm“ﬂ“mﬁwhuﬁ'qu,whnhnrmwnhﬁnl
or hersafter srizsing, dua or to bacoms dus, abeclute or contingent, liquidated or unliguidated, direct ot indirect, and, thevefore, the partiss inlsnd
this mortgage to ascurs uﬂmhhinhhdanhrthﬂnunﬂuhu&mhﬂlpndﬂcﬂl}rdmadtn,bntlllntnm
ln}'mdlllnlhndlhl.uhﬁilﬂmnrlhhihﬁ-dllﬂwtnHﬂi;uu,mui-ﬁnlnrhuuﬂuuiﬁuh-huthtpﬂmmtinhﬂﬂlhl
indebtedness svidenced by the promisecry noie or notes hareinabove specifically referred o (such as, any future loan or any futurs advance), together
with any and dtﬂmﬂnnlﬂmnlhdnm.umrplﬂw.-hdhunﬁmudhm.mmhmﬂmtpmnty.m
or olherwisg.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, doss {do} hereby grant, bargein, sell
and convey unto the Mortgages the following described real estate, together with all improvemenis thereon and sppurienances tharsto, situated

SHELBY County, Alabama {said res] estats being hereinafier called “Ranl Eatars™):

The East one-half of the Southeast quarter, Section 2, Township 24 North,
Range 13 East, Shelby County, Alabama.

Surface rights and timber rights are herein mortgaged.
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Contril State ”u
P, 0. Bax 1850 '
~algrn, AL 35030

Tqﬂhuwil.hlllﬂuﬂlhh.pddklu.mu.lmm.ndﬂ:m:pmlhthﬂulw.lllnfwhichlhnllb-dmdnnl

| Estats and shall be conveyed by this mortzage.
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TO HAVE AND TO HOLD tha Rea! Estate unto the Mortgagse, iim successors and assigns forever. The Morigagor covenanis with the Mortgagee
that the Mortgagor is lewfully seized in fee simple of the Real Estats and has » good right to sell and convey the Real Esints as aforssaid; that
the Real Estate is free of all encumbrances, uniess otherwise set forth sbova, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Morigages, ageinat the lawful claims of all permons.

For the purpose of further securing the paymaent of ths Debt, the Mortgagor agress to: (1) pay all taxes, nsessmments, and other lisna taking
priorily over thia mortgage (hersinafter jointly called “Lisne™), and if default is mads in the payment of the Lisns, or any part thereof, tha Morigagm,
at its option, may pay tha same; {2) keep the Raa! Esiate conlinuously insured, in such manner and with such companies as may be salisfsctory
to the Mortgsges, againet loss by fire, vandalism, malicious mischief and other perils usually coversd by a fire insurance policy with standard
axtended coverage sndorsament, with losa, if any, payable 1o the Morigages, as its inleresl may appear, such insurance o be in an amount at
least squa! to the full insurable value of tha improvements located on the | Estats unless the Mortguges agress in writing thet such insurance
may be in & lesser amount. The original insurance policy and all replacements therefor, shall be deliversd to and held by the Mortgages until
the Debt is paid in full. The original insurence policy and alt replacement therefor must provide that they may not be cancelled without the insurer
giving at lsast fiftsen days prior writien notice of such cancellation to the Mortgagee.

The Mortgagor hersby assigns and pladges to the Mortgages, as further security for the payment of the Debt, sach and every policy of hazard
insurance now or heresfier in effect which insures asid improvemsnts, or any part thersof, together with all the right, title snd intareat of the
Morigagor in and to each and every such policy, including but not limiled to all of the Mortgagor's right, title and intercst in and to any premiums
paid on such hazard insurance, including all rights to return premiums. §f the Mortgagor frila 1o koep the Real Eatals insured as spacified above
thon, at the election of the Morigages and without notice to any person, the Morignges may declare ths antire Debt dus and payable and this
martgage subject to forscloaure, and ihia morigage may be foreciosed as hersinafter provided; and, regardless of whethar the Mortgages declarss
{he entire Debt due and payable and this morigags subject o forsclosure, the Morigages may, but shall not be obligated to, insure the Real Estate
for its full insurable valua (or for such lesser amount as the Morigages may wish) agsinst such risks of loss, for its own bensfit, the proceeds
from such insurance (less cost of collecting same), if collacted, 1o be credited against the Debt, or, at the slection of the Mortgages, such

may be used in ryepairing or reconstructing the improvements located on the Real Estate. All samounts spant by the Mortgagee for insurance or
for the paymant of Liens shall becoms a dsbt dus by the Mortgagor to tha Morigages and st oncs payabls, withoot demand upon or notics to
the Mortgagor, and shall be secured by the lian of this morigags, and shall bear intersst from date of payment by the Morigages until paid at
the raie provided in the promissory note or notes referrad 15 hereinabove.

As further security for the payment of the Debi, the Morigagor hereby ansigns and plodges to the Morignges the following described property,
rights, claimas, rents, profits, issuss and ravenual:

1. all rantas, profits, issuse, and revenues of the Ran! Estate from time 10 time sccruing, whether under leases or tenancics now existing or hersafter

m:hd resarving to the Mortgagor, so long aa the Mortgagor i3 not in default hereunder, the right to receive and retain such renta, profits, issuss
and revenues;

2 all judgmenta, awards of damages and settlements heveafter made resulting from condemnation proceedings or the taking of the Real Estate,
or any part thereo!, under the power of sminsnt domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate,
or any part thersof, or ta any rights sppurisnant thereto, including any award for change of grade of siresis, and all payments for the voluntary
sale of the Rea! Estats, or any part thereof, in lieu of the exercise of the power of sminant domain. The Morigages is hereby authorized on behatl
of, and in the name of, the Mortgagor Lo exaculs and deliver valid scquittances for, and appea! from, any such jndgments or nwards. The Mortigages
may apply all such sums so received, or any part theveof, afier the paymant of all the Morigagee's expsnses in connection with any proceading
or transaction described in this subparagraph 2, including court costs and attorneys’ fess, on Debt in such manner as the Mortgages #lacts,
or, at the Mortgagee's option, the entire amount, or any part thereof, 80 raceived may ba relsased or may be used to rebuild, repair or resiors any
or all of the improvementa located on the Real Estate.

The Mortgagor agress to take good care of the Raal Estats and sll improvemsnta located thereon and not {0 commit or permit any waste thereon,
and at all times to maintaln such improvemenis in xe good condition as they now are, raasonable wear and tear excepied.

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immadiately dus and
payable, sl the option of the Mortgages, upon the convayancs of the Real Estats, or any part thereaf ar any interest therein.

mﬂmumwmﬂmm“hﬂmnﬂhﬁﬂ agee Lo sxercise any ppﬁnnhd-chr-ﬂumhtdu-mdpanhhlhnllhdmod
a walver of the Morigageo's right to exercise such option, either as to any past or preaant default, and it ia agreed that no lerms or conditions
contained in this morigage may be waived, allered or changed sxcept by & written instrumaent signed by ths Mortgagor and signed on hehalf of
the Mortgages by one of ita officers.

Alsr dafault on tha of the Mortgagor, the Mortgages, upon bill filed or cthar proper legal procesding being commaenced for the foreciosurs
of thls mortgags, ahall be entitied to the appointment by any com t court, without notice to any party, of & receiver for the rents, issuss, reveiues
and profila of the Rea! Estate, with power to leass and control the Real Estats, and with such other powsrs as may be deamed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and every instaliment thersof when due (which Deld includes
both (a) the indebtedness svidenced by the promissory nota or noles hereinabove specifically referred 1o, ns well aa any and sil extensions or renswals
or refinancing thereof, and (b) sny and all other dabts, obligations or liabilitise owed by Mortgagor o Mortgages new sxisting or harsafter ansing
befors the payment in full of the indebiedness evidencad by the promissory nota or noles hersinabove y referred to, such as any future
loan or any futare advanos, and any and all extensions of renewals of same, or any part thereof, whether evi by nots, open saccount, sndorssment,
guaranty, pledgs or otherwise) and reimburses the Mortgages for any amounis the Mortgages has paid in paymant of Liens or insurance premiumns,
arid interest thereon, and fulfills all of ita obligstions under this mortgage, thia conveyance shall be null and void. But if: (1) any warranly or
representation made in thia morigage is breschad or proves false in any material reapect; (2} default is mads in the due performance of any covenant
or agresmant of the Mortgagor under this mortgnge. (8) default is made in the paymenti lo the Mortgages of any sum paid by the Mortgages under
the autherity of any provision of this morigage; (4} the Debt, or any pari thersof, remsina unpaid at maturity; (6} the interest of ths Mortgages
i the Ran! Estats bscomes endangered by reason of the enforcement of any prior lien or ancumbrance thereon; (6) any statemant of lien is filed
sgainst the Real Estata, or any part thersof, undar the siatutes of Alabama relating to the liens of mechanics and materialmen (without regard
to the existence or nonaxistance of the debt or the Hen on which such statement ia based); (T) any law is passed irnposing or authorizing ths imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interesl of
ihe Debt, or by virtue of which any tax, lien or asssssmént upan the Real Estate shall be chargeable against the ownar of this mortgugs; (6) any
of the stipulations contained in this morigags is declared invalid or inoperativa by any court of competent jurisdiction; (8) Mortgagor, or any of
them (8) shall apply for or consent to the a nmtd-nnﬁvn.umﬂﬁquid-hrthnmfnrnfthcm Estate or of all or a substantial
part of such Morigagor's nasets, (b) ba md} tad » bankrupt or insolvent or file a voluntary petition in bankruplcy, (¢} fail, or admit in writing
such Morigagor's inability generally, o pay such Mortgagor's debta as thay come due, (d) make » general assignment for the benefit of creditors,
(o) file & petilion or an snswer seeking reorgapization or an arrangement with creditors or taking adventage of any insclvency law, oc (f) file
an anawsr admitting the material allegations of, or consent to, cr default in answering, a petition filed against such Mortgagor in any bankruptcy,
reorganizalion or insolvency proceadings; of (10} an order tor reliaf or other judgment or decres shall be entered by any court of compatent jurisdiction,
spproving a petition seeking Hquidation or anization of the Hurt!unr. or any of them if more than one, or appointing a recsiver, trusise
or liquidstor of any Mo agor or of ths Real ta or of all or a s ﬁllplﬂnfthlmﬂmrﬂuwnlhm.upmthih i:z
of any one or more of sald svents, at the option of the Hwﬂqu.ﬂuunpnidhhnunlﬂuﬂchﬂ-hnﬂ.tm becoms dus lnﬂplflml
this mortg nlhlllhluhjnth!undmnndmbui'nnclnlldumwproviddhrhwinnmufput-dmmnlqu;lndth-lloﬂluu
shall be sutherized to taks pullﬂdunufthlﬂﬂlElhhlnd.lﬂlrlivinllllﬂltlmtr-nnldlﬂnuﬁﬂnfﬂﬂ time, place and texmis of sale
by publication onea a wesk for three consecutive weeks in some newspapsr publishad in the county in which the Real Estate is located, 1o ell
the Real Ectats in front of the courthouse door of said county at public outcry, 1o tha highesi bidder for cash, and to apply the procseds of said
sale a4 follows: Brat, 10 the expense of advertisiog, selling and conveying the Renl Estais and foreclosing this morigage, including & reasonable
atiarneys’ fes; second, to the paymant of any amounts that havs been spent, o1 that it may then be necessary to spend, in paying insurance premixms,
Lisns ox-dlher encumbrances, with interest thareon; third, to the payment in full of the balance of tha Debt whethar the same shall or shall not
have fully matored st the date of said sale, but no intereat shall be collacied beyond the day of aale; and, fourth, the balance, if any, to be paid
o the party or parties a ng of record to be the owner of the Real Etutlltthntim-ofth-uh_nﬂardnduﬂinlthlm-tnfnuﬂ.ﬂnin[
who is such owner. The Mortgagor agress that the Mortgages may bid at any sale had ander the terms of this mortgage and may purchass the
Real Eatate if the higheat bidder therefor. At the foreciogure sale the Real Estats may be offersd tor sale and sold as a whole without firet offering
it in any other manner ar it may be offered for sale and sold in any other manner the Morigegee may eloct

The Mortgagor agress to pay all costs, jncluding ressonable attorneys’ fess, incurred by the Morigagee in collecting or sacuring or stiampting
to collect or securs the Debt, or any part thersof, or in defending or sttempting to defend the prionity of this mortgage againut any lien or ancum branoce
on the Rea! Estate, unless this mortgnge is hersin exprassly made subject to any gach lien or encumbrance; and/or all costa incurred in the forsclosure
of this morigage, sither under the power of sale contained herein, or by virtus of the dectes of any court of competent jurisdiction. The full amount
of such costs incurred by the Morigages shall be & part of the Debt and shall be secured by this mortgage. The purchaser st any such sals shall
be under no cbligation to see to ths proper application of the purchase monsy. In the event of & sals hersunder, the Morigages, or the owner of
h I'.'Eh:.lnd morigage, ot auclionsar, shall executs fo the purchaser, for and in the name of the Mortgagor, a siatutory warranty deed to the
ia.

Plural ﬂrﬂmlﬂm:mwhwltlﬂﬂ mdnﬁ[n-d:hﬂlhmnﬂrudhrduhlhlmﬂmﬂmnhhhmmwhﬂhu
one or mors natural persons, corporations, associations, partnerships or other entitiss. All covenants and agreaments hersin made by the undersignad

shall bind the heirs, personal repressniatives, successors and asyigns of the undersignad; and every option, right and privilege harein radérvaed
or sacursd 1o the Mortgages, shall inurs to the banafit of the Mortgugee’s successors and assigns.

In wilneas wharso!, the undersigned Morigagor has {have) exscutad thin instrument under saal on the dats firel wo) above.
(BEAL) (SEAL)
(BEAL) (SEAL}
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Stiate of Alabama }
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County }

I the undersignad authority, a Notary Public, in and for said county in said state, hereby certify that
Fred Wayne Horton
whoae name(s) is (are) signed to tha foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contants of said instrument, he __ sxecuted the samas voluntarily on the day the same bears
data.

Given under my hand and officiel seal this _3rd day of , 18 9 .
£\ My commission expires: :
8 00i GOECISS00N EXPRES JAN. 29, 1994
2
' g NOTARY MUST AFFIX SEAL
cD
=
States of Alabama } '
ACKNOWLEDGEMENT FOR CORPORATION
County }
II
!
1, the undersigned authority, & Notary Public, in and for said county in said state, hereby certify that
whose names a8 of , B
corporation, is signed to the I’nrq:u’{n; instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he __ as auch officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
Given under my hand and official ssal this day of .19
RN
e :’ﬂ \ . ‘:_'.'I'& ' Notary Public
TIPS AN wit
ot \\. ¥ COMMIANON SXPITes:
% A ‘\*
¢\ -
: g OTARY MUST AFFIX SEAL
/ P _}\:‘“ﬁh E
t
State of Alabama } .
ACKNOWLEDGEMENT FOR PARTNERSHIP
I County }
I, the undersigned authority, & Notary Public, in and for said county in said state, hereby certify that
whese name{s) as (general) (limited) pariner(s) of
a(n) {general) (limited)
partnerahip, and whose name(s) is {are) migned to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day thaet, being informed of the contants of said instrument, he __as such partner(s),
and with full authority, exacuted the same voluntarily for and as the act of said partnerahip.
Given under my hand and official seal this day of 19
Notary Public
My commisaion eXpires:
NOTARY MUST AFFIX SEAL |
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