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{Rev, 12-87) The form of this instrument was deafted by the Office of
the Genersl Counsel of ihe United States Department of
. lture, ‘Ii'uhlr:ptun. D.C., and the material in the
spaces in the form was inserted by or under the direc-
M1%hell A. Spears
—————r—
; {Nama)
. P. 0, Box 91, Montevallo, ‘AL 35115
{Address)
" REAL ESTATE MORTGAGE FOR ALABAMA
_‘: FREALON R, GLEASON, an unmarried man
THIS MORTGAGE is mads and entered into by - —
:f residing in SHELBY — N County, Alabama, whose post office address
]
: is Birmingham Street, Wilsgop — ,Alabama.. 32187
herein called “Borrower,” and the United States of America, scting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,”:
WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assurnption
agreement(s), herein called “note,” whick has becn executed by Borrower, is payable to the order of the Governimment, su-
D thorizes acceleration of the entire indebredness at the option of the Government upon any default by Borrower, and is
5 | described as follows:
T Annual Rate Due Date of Final
3 Date of Instrument Principal Amount of Interest Installment
f Sept. 13, 1991 $48,500.00 8.75% Sept. 13, 2024
: l

.
-

. . | B -
D PO

¢ interest rate for limited resource farm ownership or limited resounce operating loan(s) secured by this instrument
may be increased as provided in the Parmers Home Administration regulations and the note.)

And the note evidences a loan to Borrower, and the Government, at any time, my agsign the note and insure the pay-
\ ment thereof pursuant to the Consolidated Farm and Rural Development Act, or Tite of the Housing Act of 1949, or any
/ other statute administered by the Parmers Home Administration;

And it is the purpose snd intent of this instrument that, among other things, at all times when the note is held by the
: Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
P shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
10 secure the Government against loss under its insurance contract by reason of any default by Borrower.

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Barrower
by the Government pursuant ﬁ 42 U.S.C. §1490a.
&

|t

.....-_:H ; :.. .

.-

a" - - .m . . - .- ' R = - T - . . -r r- =y e g _y- -q.: — SR ETY
v T .- B i terarrt A SRR Sy i LA LTI Ak ShE (RN
. - N H I} a . L] r | T LA s f] . _ ..t . .IJ . f *‘._..- "_h i-i.ll . i_ - -, - .




- --':'E“.ﬂ:.w. _"' l-...-l-'ﬂ'.iid-l:.'t v i e sk vl o o =z

[ ST

e
a
Al o e

(4

formance of Borrower's agreement herein to in :
contract by reason of any default by Borrower, and (c) in any event and at all times to secure the pmn:(pt payment of ail |
advances and expendirures made by the Government, with interest, as hereinafter described, and the pe

covenant and agreement of Borrower contained herein or in any mpplemtntn.:hy atgr::ment, Borrower does hereby grant,
bargain, sell, convey, and assign unto the Government, with general warranty, the

of Alabama, County(ies) of — e SHELBY __ —_—
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NOW THEREFORE, in consideration of the loan{s) and (a) st all times when the note is held by the Government, or

i the event the Government should assign this instrument without insurance of the payment of the note to sccure prompt
?.ymant of the note and any renewals and extensions thereof and any agreements cnnP d therein, including any provision
r

h fan in ther ch b at all times when the note is held an insured holder, to secure pes-
the payment o o e agreement hercl “'Bgnie(r'n;:fy and u'-: wh;::'-lu: tl;u Gﬂ\‘ﬂ:‘lm:{t againgt loss under its inm:nI:\";:l

ormance of every

ollowing property situated in the State

A part of Lots 20 and 21, Block 1., according to the survey of Birmingham
Junction, wmade by J. R. Bozeman, as recorded in Deed Book 14 page 239 in the
Probate Office of Shelby County, Alabamas being situated 1n Shelby County,
Alabama.
Further described ss follows:
Commence at the SW corner of Lot 20, Block 1, Birmingham Junction as recorded
in Deed Book 14, Page 239, in the Office of the Judge of Probate of Shelby
County, Alabama, as established by Deed 276, page B39 and Deed 323, page 748,
Shelby County, Alabama and run East along the North line of Birminghaa Street
for a distance of 112.43 feet to point of beginning: thence continue along last
~ described course for a distance of B8.43 feet; thence left 87 deg. 39 min. and
» ‘nun Northerly for a distance of 175.00 feets thence 92 deg. 21 min. and run
§ Westerly for a distance of 88.43 feets thence left 87 deg. 39 min. and run
Southerly for a distance of 175.00 feet to the point of beginningi being
gituated in Shelby County, Alabama.
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THIS IS A PURCHASE MONEY FIRST MORTGAGE.

together with all rights (including the rights to mining products, gnm:l, oil, gas, coal or other minerals), interests, casements,
heseditaments and appurtenances theseunto belonging, the rents, issues, and profits thereof and revenues and income there-
from, all improvements and personal property now or later attached thereto or rcasonably necessary to che use thereof,
including, but not limited to, ranges, relrigerators, clothes washers, clothes dryers, or cnpctlnj purchased or financed in
whole or in part with loan funds, all warer, water riﬁmu, and water stock pertaining thereto, an afl payments at any time
owing to Borrower by virtue of any sale, lease, transter, conveyance, or condemnation of any part thereof or interest these-
in-all of which are herein called “the property’™;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER {or Borrower's nrf. Borrower's heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government inst all lawful claims and demands whatsoever except nnlr liens, encumbrances,
sascments, reservations, or conveyances ;pa:lad hereinabove, snd COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government harebLl::cuud and to indemnify and save

!,...

harmless the Government against any loss under its insurance of payment of the note by reason of any default by Borrower,
At all times when the note is held by an ingured holder, Borrower shall continue to make payments on the note to the Gov-

ssnment, as collection agent fos the holder,

(2) To pay to the Government guch fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration,

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
asseasmer < °  rance premiums and other charges upon tbﬂirqmd premises.
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(4) Whether or nat the note is insured by the Government, the Government may at any time pay any other amounts

required herein to be paid by Borrower and not paid by Borrower when due,

as well ag any mlumdup:mlfntthgv-
ar

secvation, protection, or enforcement of this lien, as advances for the account of Borrower, All mich ui_unl:n shall

interest at the rate borne by the note which has the highest interest rate,

. E All advances by the Government as described in this instrument,
yable by Borrower to the Government without demand at the place designate

with intesést, shall be immédiately due and
with Intersat, shall be b ediasey e hore.

.
Ey. No such sdvance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment
made by Bomower may be applicd on the note or sny indebtedness to’the Government securad heuby,'Ln any nrcﬂ:l th

Government determines.

{6) To use the loan evidenced by the note solely for purposes authorized by

To pay when duc all taxes, liens, judgments, encumbrances,

the Gomume;lt.

and asseasments lawfully sttaching to or assessed

7
agnimg t}u property, including all chu?: and asseaments in connection with water, water rights, and water stock pertaining
use of there

to or reasonably necessary to the
demand receipts evidencing such payments.

al property described above, and promptly to the Government without

(8) To keep the property insured as required by and under insurance policies approved by the Government and, at its

request, to deliver such policies to the Government.

t!':]I"} To maintain improvements in good repair and make repairs required by the Government; operate the property in
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as

the Government from time to time may préscribe; and not to abandon the
impairment of the -e:uri:{ covered hereby, or, without the written consent o

timber, gravel, oil, gas, coal, or other minerals except as may be necessary

erty, or cause or permit waste, lessening or
the Governmeant, cut, remove, or lease any

otdinary domestic purposes.
(10) To comply with all laws, ordinances, and regulations affecting the property.

’ (11) To pay or reimburse the Government for expenses reasonably nece oz incidental to the protection of the lien
‘ and priority hereof and to the enforcement of or the cmnﬁlimu with the prul::zom hereof and of the note and any supple-
mentary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey

of the property, costs of recording this and other instruments, actorneys’ fees, trusteey’ fees, court costs, and expenses of

advertising, selling, or conveying the property.

2) Except as provided by the Farmers Home Administration regulations, neither the property nor

portion

1 An
tharen(f or interest therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, wﬁhmt the
written conpent of the Government. The Government shall have the sole and exclusive rights as mortgagee hereunder, includ-

ing but not limited to the power to grant consents, partisl release

2
woshall have any right, title or interest in or to the lien or any benefits hereof,

E {1?’) At all reasonable times the Government and its agents may inapect the
agreements contained herein or in any supplementary agreemnent are being

Jnants an
E‘VD (14) The Government II}IL‘:] extend or defer the maturity o
m

under the note or for the

is can and will be
to the Government for payment of the note

subordinations, satisfacton, and no ingured holder

property to ascertain whether the cove-
performed.

f and renew and reschedule the payments on, the debt
mmda nced by the note or th tedness 1o the Government securced by this instrument
bt from li.all:iililz'e to the Government, (c) release
- _ien, and (d) waive any other of its rights under this instrument. Any and all
ien or the priority of this instrument or Borrower’s or any other party’s liabilicy

elease an ho is liable
ions of ﬁLrprztnyragﬂ:nrdimun its
I{F without affecting the

& e debr secuted by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the
Government—whether once or often—in c:r.rci:ilnghnny right or remedm under this instrument, or otherwise afforded by
et

right or remedy.

" applicable law, shall not be a waiver of or prechs

(15) If at any time it shall &
credit association, a Federal Innd}

£ exercise of any suc

aﬁeﬂ to the Government that Botrower may be able to obtain a loan from a production
, or other responsible cooperative or private credit source, at reasonable rates and terms

for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept such
loan in sufficient amount to pay the note and any indebredness secured hereby and to pay for any stock necessary to be

purchased in a cooperative lending agency in connection with such loan.

(16) Default hereunder shall constitute default under any other real estate,

security instrument held or insused by the Government and executed or
other security instrument shall constitute default hereunder.

(17) SHOULD DEFAULT occur in the pesformance or discharge

named as Borrower be discharged in bankruptcy or declared an ingolvent or make

assumed

or under any personal or other
by BCII'WHT End defmﬁwnr

t under any such

of any obligation in this instrument oc_secuted by
this instrument, or should the parties named a3 Borrower die or be declared incompetent, or should any one of the partics

an assignment for the benefit of creditors,

the Government, at its option, with or without notice, may: (a) declace the entirc amount unpaid under the note and any
able, (b) for the account of Borrower incur 11;::1 3;]*
n

indebtedness to the Government hereby secured immediately due and p
reasonable expenses for reiair or maintenance of and take possession o

by it and production of this instrument, without other evidence and wi

herein or by law, and {c) enforce any and alt other rights and remedies pr

operate or reng the pro ¢) upon

;th:t notice of hunglg E?M a)ppfiuti.g:, have a

receiver agpninted for the g_rnputy, with the vsual powers of receivers u;ﬂh}:;g., (d) foreclose this instrument as provided
¥ re

in or by present or future law.,

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses

be so paid, (¢) the debt evidenced by the note and all indebte
of record required by law or a competent court to be so paid

part of the property, the Government and its agents

in the order prescribed above.

v (19) Borrower agrees that the Government will not be bound by *
'; valuation, appraisal, homestead or exemption of the property, [il:‘_:jl prohibiting maintenance of an action for a deficienc
' jdgment_or limiting the amount thereol or the time within wh 1

| statute of limitations, or (d) limiting the conditions which the Government may by regulation impose, including th

incident to enforcing or com glyin with the provisions hereof, [5) any pridc:r
ness to the

liens required by law or s competent court to
Government secured hereby, (d) inferior liena
. S:) at the Government's option, any other indebtedaess of
Borrower owing to or insured by the Government, and (f) any b e to Bocrower. At foreciosure or other sale of all or an
may gld and purchase as a stranger and may 3: the Government's
share of the purchase price by crediting such amount on any debts of Borrower owing to or inntre gy

the Goveroment,

any present oc future State laws, (a) pro for

te it may charge, as s condition of approving a tramsfer of the property to a new
;neﬁt ; nﬁt}* ﬁlﬂh“Sutt laws. Bunuguper h::rsnhy relinguishes, \gai?;::tznd conveys all rights, inchoate or consummate, of

) descent, dower, and curtesy,

such action may be brought, (c) prescribing nnLut er
¢

h
terest
Borrower. Borrower expresaly waives the
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[2{1] If any p:.rt of tlle loan for which this instrument ia gtnn shall be uged to finance the , construction nr

-— -

repair of przparﬁz‘s be used as an owner-occupied dwelling ( herein called *the dwelling”) and if Borrower intends to sell
we

or rent the and haa obtained the Government’s consent to do so {dz neither Borrower not anyone suth m-iud to act
for Borrower will, aftes raﬂipt “f » bona fide offer, refuse to negotiate for the sale or rental of the dwelling or

make unavaﬂabl: or denz w-elllng to anyone because nf race, color, religion, s or national o and (b) Bum:-w:r
rec s 83 ereby diaclaims, and will not comply with or attempt to eniorce any restrictive covenants on the

dwelling :=lating m race, color, religion, sex, or national origin.

(21 Bﬂnuwur funher ses that the loan{s) secured by thh instrument will be in default should any lnm Srnceed:

be used for a that contribute to excessive esosion of erodible land or to the conversion of we ands to
produce an agr tu: commodity, as further explained in 7 CFR Pnrt 0, Subpart G, Exhibit M.

{(22) This instrument shall be subject to the present regulations of the Fnrmer: Home Administration, and to its
future regulations not inconsistent with the express provisions hereof.

(23) Hntme: ven hereunder llull be sent by certified maidl, unless otherwise required by law, sddressed, unless and
untll some other I. r:n s de din n notice 3o given, in the case of the Gnvmment to Farmers Home Administration,
at Mon m:ry, Als lm: 3 and is the case of Borrower st the address shown in the Farmers Home Administration
Finance Office records (wh k: normally will be the same a3 the post office address shown above).

(24} Upon default by the Borrower as aforessid, the Government and its assigns may take pnun.-ninn uf thr. -Iln
and foreclose thh mortgage by sals to the highest bidder, for cash, at the courthouse door of any county ur »
part of the property is situatad, after advertising the tim:. place and texms of sale once a weck for tluee mc:m weeks in
a n:wnpnper of general circulation in each county in which a poction of the property is situated.

y If any rnﬂdon of this instrument or :p hcnti:nn thereof to any person or circumstances is held invalid, such

inuluf ity will nnt I. nr.'t uthu.' £wﬂﬂon: or tons of the instrument which can be given effect without the invalid
provision or app lication, and the pro mm h:r:nf ate declared to be severable.

13th
IN WITNESS WHEREOF, Borrower has hereunto set Borrower's hand{s) and seal(s) this day
September 91

Signed, sealed, and delivered in the presence of:

— ——eee—— iﬂh&dﬁm— (SEAL)

E - (Witnass) FREALON R. GLEASON
Lt
= T (Witness) - o — (SEAL)
G sTATE OF ALABAMA
e g5 ACKNOWLEDGEMENT
SHELBY . COUNTY
-
= -
o I.___ttm_unﬂﬁlum_ﬂmul————— ,lHntar]rPublkh:ndfnruidenty,inuid
7
" “State, do hereby certify that Frealon R. . Gleafnn - . L
______.___————‘__"___- p—— e ————————————————.
, is
whose name(s) —— ———— o —— signed 1o the foregoing conveyance and who — known
to me, acknowledged before me on this day that, being informed of the contents of the conveyance, —- he s
executed the same voluntarily on the day the same bears date.
Given under my hand and seal this 13th _ day of Sept- ' l?gi._.

8/93

My commistion expires; 1 tﬂlﬂitchE].l A. Spears
; o Mitchell A, Spears Notary Public
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