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l | l This instrument was prepared by g "
. Chuck _W. Holcomb (Name) _Central State Bank wi-
(Address —
A, Leigh Halcomb
- CENTRAL STATE BANK
1420 7th Ave . HWY. 26, FO. BOX 180
CALERA, ALABAMA 36040
Calera, Al. 35040
MORTGAGOR MORTGAGEE
“I* includes each mortgagor above. “You" means the morigsges, ite SUCCOSS0TE snd u:_lgn:.

REAL ESTATE MOATGAGE: For valus received, |, — . Chuck . W. Holcomb and wife, A, Leigh Holcomb

, mortgage and warrent 10 you, with powsr of sale, to secure the payment of the secured debt describad below, on

, the real esiate described below and a! rights, sssements, appurtanancas, rents, lsases
and exlisting and future improvemants and fixtures (all called the “property”).

PROPERTY ADDRESS: 1420 7th Ave. ,_Calera , Alabama 35040
{Street} (Cley) (Ne Code)

LEQAL DESCRIFTION:

. bag s g -
Lots 1 and 2, of Block 61 according to J. H. Dunatan'n'ﬁap-nf_.ﬁq:fj;_gy;o{falera.

Alabama. Being situated in Shelby County, Alabama. k‘;:ﬁtfém_:-—- ——
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Inﬂud n | Shelby County, Alatlama. ,
TITLE: | covenant and warrant title to the property, sxcept for sncumbrances of record, municipal and zoning ordinances, culrent 1axes and

assessments not yet due and

SECURED DEBT: This morigage sacurés repsyment of the sscured dsbt and the performance of the covenants snd agreements contained in
this mortgege and In any other document incorporated hereln. Secured debi, as used in this morngage, includes any amounta | owe you
under this mongage or under any instrumant secured by this mortgage.

Thl'murod dabt is evidenced by {List all instrumsents and agreements secured by this morigage and the dates thereof):

) Future Advances: All amounts aowsd undsr the above sgrsamant are sacured aven though not all smounts may yet be
advanced. Future advances under the agresment are conteamplated and will be secured and will have priority to the same

sxtent as If mads on the date this mongage is exacuted.
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I3 Aevotving credit loan agresmant dated _Sept. 7. 1991 . At amounts owed under this agresment are secursd even

( though not sll amounts May yat be acvanced. Future advances under the agreament ara contemplated and will be sacured and
. will have priority to the same axtant ad if made on tha date this morigage is axecuted,
Lt
ET § The sbove obligation is dus snd payable on Sgptamber 7, 2001 _ . if not paid esrlier.
ri1
» 2 The tots! unpaid balance sscurad by this morigage at any one tims shall not excead 8 maximum pri I unt of:
AR Sevanteen Thnuuandmibllnrs and No/100—=——==—=—=="=""""nliare ($ n??’m'm_“____ 1,
A plus Interest, plus any disburssments made for the payment of taxes, special asseasments, or insurance on the property, with interesi
% on such disbursamants. -

13 Varisbie Rate: The interest rats on the obligstion secured by this mortgage may vary according 10 the terms of that obligation.

{1 A copy of the loan sgresmant containing the terms under which the Intarast rate may vary is attached to this morigage and
made a part hereof,

TERMS AND COVENANTS: |agreetotheterms and covenantis conisined in this morigage andin any ridsra described betow and signad by me.
(] Commercial [ Construction X __ Consumer

SIGNATURES: | '
: ; (Seal) _0' w D:I lm} "‘b (Seal}
c"ﬁuf:fiI W. Hnlzcumdh: L. A. Leig comb
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(Saal) {Seal}
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby , County #8:
1 ____Lﬁf..lilm , & Notary Public in and for said county and In said state, hereby certify that
__ . Chuck Y, Holcomb and A. Leigh Holcomb '

T o L R

this dsy that, belng informad of the contents of the Conveysncs, ——they sxecuted ths sames voluntarily on tha day the

whose namais) _AX£ signed to the foregoing conveyance, and who _2I€ xnown to me, scknowledged bafore me on
individusl
sama bears dats,

P

whose namais} as of the .
' a corporation, signed to the faregoing conveyance and who known te me, scknowladged before me on
this day that, being informed of the contents of tha conveyancs, hs , as such officer and with full authority,
axscuted the same volumtarily for and as the act of said corporaticn.
W *th po eptember 1991
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; Given under my hand this the day of
My commission explres:
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. 1. Payments. | agree 10 maks ail payments on the secured debt when dus. Unisss we agres otharwise, any paymasnts you receive from m of

. for my benefit. will be appliad first to sny amounts | owe vou on ths secured debt (exclusive of interest or principal), second, to intersst and
. then ta principal. If partial prepayment of the sscured debt occurs for any reason, it will not reduce oF axcuss any subsaquantly achedulad
.. payment until the secured dcebt ia pald In full, . ,

1 . . -
2. Cialms sgalnst Titte. ) will pay all taxes, assessmants, liens and encumbrances on the proparty when due and will defend titla to the property
agalnst any claims which would impair tha lien of this mortgags. You may require me to assign any rights, claims or defenses which | may
have sgainst partias who supply labor or materials to improve or malntsin tha proparty.

I .=
3. Insurance. | will keap the proparty insured under terms acceptable 10 you at my axpense snd for your benefit. You will be named as loss
payss or as the Insured on any such insurance policy. Any Insurance Iamu.dl may ba sppiled, within your discretion, to sither the restoration
or repalr IIn::f the damaged property or 1o the secured debit. If you require mortgage insurance, | agres to maintaln such insurance for as long as
Yyou require. . _ .

. 4

4. Property. | will kesp the property in good conditlon and maks all rapairs ressonably necessary.
t

8. Expenses. | agree to pay all v'uu'r"ahblnm. including reasonable attorneyd’ fees if | break any covenants In this mortgags or in any obligation
#u'raﬂihy th:_: mortgage. Attorneys’ fees include those swarded by an appsilate court. | will pay these amounts 10 you a8 provided in Covenant
of this morngage. :

8. Datuult and Accelavation, If | fail to make any ment when dus or break any covenants undar this mortgags, any prior mortgags or any
obligation sacured by this mnrt‘a:na, you may accelerate the maturity of the secured debt and demand immsdiste payment and exarcise any
other remady available to you. You may foreclose this martgage and sell the property in the manner provided by law.

7. Asslgnment of Rants and Profits. | assign to you the rents and profits of the property. Unlsss we have agresd otharwise in writing, | may
collect and retsin the rents as long an | am not in default. H | default, you, your agert, or a court appointed recsiver may take possession and
manage the property and collect the rents. Any rents you collsct shall be spplie first to the costs of managing the proparty, including court
costs and sttorneys fess, commissions to rental agants. and any other necessary relsted expansss. Tha ramaining amount of rents will than
apply to paymaents on the secured debt as provided in Covenant 1.

" 8. Walver of Homastesd. | hereby walve all right of homestead axemption in the property.

8. Lanssholds; Condominiums; Plannad Unit Davelopments. | agres to comply with tha provisions of any lease if this mortgage iscna IMnld.
if this mortgage is on a unitin a condominium or a plannad unit development, | will perform all of my duties undar the covenants, by-laws, on
ragulations of the condominium of planned unit development.

10. Authority of Hﬂﬂﬂlﬂﬂ to Petform for Mortgagor. tf | fall to perform sny of my duties under this murt?aga. you may parform the dutiss
or csuse them to be performed. You may sign my namae or pay any amount if necastary for gerformance. It shy construction on tha property
Is discontlnued or not carriad on In a raasonabie manner, you may do whatever is nacessary 10 protact your security inierest in the property.
This may include complating the construction. '

Your fallure to parform will not praciude you from axercising sny of your other rights under the law or this mortgage.

Any amounts pald by you to protect your sacurity interast will be secured by this mortgage. Such amounts will be due on demand and will
bear interast from the date of the payment until paid in full at the intéreat rate in sffect on the secured debt,

& i - A o - ..
;I1. 'anincﬂn-n. You may enter the proparty to inspsct if you give me notice beforehand. Tha notice must state the reasonable cause for your
nepection. , .

. Condemnation. | nnign to you the procesds of any award or ¢laim for dam o8 connected with s condemnation or other taking of all or
ajy part of the praperty. Such proceeds will ba applied as provided in Covenant 1. This assignmeant is subject to the terms of any prior security
agreament. , :

N

"II.'.WIM}:.B\; axercising any remady avallable to you, you do not give up your rights to later use any other remedy. By noOt exercising any
remedy, if | default, you do not waive your right to later consider the evant a default if it happens agsin.
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1‘}- }Int and Severs! Liabllity; Co-signers; Successors and Assigns Bound. All duties under this mortgags are joint and seversl. If | co-sign
this‘mortgage but do not co-sign the undesrlying debt | do 30 only to morngage my intareat In tha proparty under the terms of this montgage.
} alsa’agres that you and any party to this mortgage may sxtend, modify or maks any other changes in the terms of this morngage or the
securad dabt without my consent. Such a change will not release me from the terms of this martgage.

The dutias and banefits of this mortgage shall bind and benafit the successors and assigns of eithar or both of ua,

15. Notice. Unless otharwisa required by law, any notice to me shall be given by delivering it or by mailinf it by centified mail addrassed to
me st the Property Address or any other acdrass that | teli you, | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notics shall bs desmad to have been given to either of us when given In the manner stated aboves.

18. Transfer of the Proparty or s Benaficiel Interest in the Mortgagor. If all or any part of the pmvrt-f or any interast in it Is sold or transferred
without your prior written consant, you may damand immediate payment of the secured dabt. You may ais0 demand immediate payment If
the mortgegor s not s natural parson and & baneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the sbove situationa if it 18 prohiblted by fedaral law as of tha date of this mongagae.

17. Release. Whan | have pald the securad debt, you will discharge this mortgage without charge to me. | agree 1o pay all costs to record this
mortgage. _
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