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THE STATE OF ALABAMA .

She lbf_ ~Lounly

KNOW ALL MEN BY THESE PRESENTS: That whereas

Kenneth M. Nason and wife, Inez R. Nason

becoms justly indebted to FIRST ALABAMA BANK OF __Shelby County e of __Joverness |, Alabama

| hereinafter called ihe Morigsgee, in the principal sum of Fifty - Six Thousand and nofl00 - - - - B

—— - - e e mm—— - —-——- ¢ 56,000.00 ] Dollars, '

negotieble note of even.date herewith,
If

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
d any renewsl or extensions of same and any other indebtedness now or hereafter owed by Mortgagors 1o Mortgagee

cept Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
| poses) and compliance with all of the stipulations hereinafter contained, the said

Kenneth M. Nason and wife, Inez R. Nason (herainafter called Mortgagors}

do hersby grant, bargsin, aell and convey unio the said Mortgegee the following described real estate situated in

Shelby County, Stata of Alabama, viz:

k

!

A parcel of land, located in the Northwest % of the Northeast 3¢ of Section 12, Township
20 South, Range 3 West, Shelby County, Alabama, more particularly described as follows:
commence at the Northeast corner of the said Y% % Section; thence in a Southerly direction
along the East line of sald % 4% Section, a distance of 469.3 feet to a point on the
Northwest Right of way line of U. §. Highway 31; thence 27 deg. 24 min. 00 sec. right,
in a Southwesterly direction along said right way line, a distance of 514.0 feet to

the point of bigﬁ ing; thence continuecalong last described course along said right of
way line & dTs ﬁt of 125.0 feet: thence 90 deg. right in a Northwesterly direction

a distance of 210.66 feet; thence 103 deg. 46 min, 57 sec. right iIn a Northeasterly
"direction a distance of 128.71 feet; thence 76 deg. 13 min. 03 sec, right in a
Southeasterly direction a distance of 180.0 feet to the point of beginning; belng
situated in Shelby County, Alabama.

The above property constitutes no part of the homestead of the mortgagor or of his spouce

This is a second mortgage.
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together witﬂ'}nll rents and other revenues thereof snd a!l rights, privileges, sasements, tenaments, interasts, improvemants and
appurtenances ihareunto belonglng or in any wise appesarieining, including any afier-acquired title and essements and sll rights,
title and intarast now or hereafier owned by the Mortgagors in and to a)l buildings and improvements, storm and screan windows
and doors, gas, steam, electric and other heating, lighting, ventilating, sir conditioning. refrigersting and cooking apparatus, ele-

vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to seid premisen, all of which {hereinaflter |

designated as the mortgaged property) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every parl thereof unto the Morigagee, FIRST ALABAMA BANK KX
Shelby County _ 1te successors and assigns forever.

And for the purpose of further securing the pai;mant of said indebtedness the Morigagors covenanl and agres as follows:

1. That they are lawfully scized in fee and possessed of said mortgaged property and have a good right to convey the same
as sforesald, that they will warrant and: forever defend the title against ihe lawful claims of all persons whomaoever, and that said |

property is free and clear of all encumbrancas, easements and restrictions not herein specifically mentloned.

This is 'a second mortgage taken subject toO that certain first mortgage from Kenneth M.
Nason and Inez R. Nason to First Alabama Bank dated May 9, 1989 in the amount of
350,900.00, and recorded in Real 238 page 426 to be properly satisified.

2, That thay will pay all 1axes, -Inmnnm‘mt:i ot othar liens taking priority over this mortgage when imposed Jegally upon sald
mortgaged property and should default be made in the payment of same, or any part thereol, said Mortgagee may pey the sama.

9. That they will keep the buildings on sajd premises continuously insured in such amounts, in such manner and in such

| compenies as may be satisfactory to the Mortgagee sgainst loss by fire and such other hazards as Mortgagee may specify, with
| loss, if any. ‘payable to ssid Morigagee, and wlill deposit with Mortgagee policies for such insurance and will pay premiums
{ therefor as the same become dus. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages 10 said

premises caused by any casualty. If Morigagors feil to keep said property insured as above specified, the Mortgagee may Insure

| sald property for iis insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceads of such
Y insurance shali ba paid by insurer io Morigagee which is hereby granted full power to setile and compromise clalme under all

policies and to demand, recelve and receipt for all sums becoming due thersunder; sald proceeds, if collacted. to be credited on
ithe indebtedness secured by this mortgage. less cost of collecting same, or to be used in repalring or reconstructing the premises

‘as the Morigagee may elact; all amounts so axpended by said Mortgages for insurance or for the paymont of taxes, assegaments |

or any other prior liens shall become a debt due said Mortgages additionsl to the indebtedness herein described and at once

payable without demand upon or notice to any person, and shall be gecured by the lien of this mortgage and shall bear interest }

at the highest lagal rate from date of payment by sald Mortgegee and at the electlion of the Mortgagee and without notice to any
person, the Morigages may declars tha sntirs indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosura and same may be foreclosed as hersinafter provided.

4. To take good care of the mortgaged properly above described and not to commit or permit any waste thereon, and to keep
the same repeired and at all times 10 maintain the same in as good condition as it now {s, reagonable wear and tear alone axcepted.

5. That no delay or fallure ot the Morigagee to exercise any option to declare the maturity of eny debt secured by this

! morigage shall be taken or desmed as a waiver of the right to exercise such opilon or to declare such forfeiture sither as to pasi
| or present default on the part of said Mortgagore, and that the procurement of insurance or payment of taxes by the Mortgages
I ahall not be taken or deemed as a walver of the right to declare the maturily of the indebtedness hereby secured by reason of

the fzllurs of the Morigagors to procure such insurance or to pay such taxes, It being agreed that no terms o conditions contained
in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagore and by the Mortgages.

6. That they will well and truly pay and diacharge any indebtedness hereby sacured as it shall bacome due and payable

{ including the note or notes abovea described, any renewals or extensions thersof, and any other notes or obligations of Mortgagors

to Morigages whethar now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgages shall, upon bill filed or other proper legal proceeding

! being commenced for the foreclosure of this mortgage, be antitled as a matter of right to the appointment by any competent court
or iribunal without notice to sany party, of a receiver of the renis, isaues and profite of said premises, with power to lease and |
L control tha said premlses and with such other powers as may be deemed necessary, and that reasonable sttorney's fee shall,

among other expenses and costs, be fixed, allowed and paid out of such rents, issues and prefits or out of the proceeda of the

{ sale of sald morigaged property.

8. That all the covenants and agresmenia of the Mortgagors herein contained shall extend to and bind their heirs, executors,

| sdminlsirators, successors and assigns, and thet such covenants and agresments and all options, rights, privileges and powers

herein glven, granted or secured to the Morigagee shall inure to tha beneflt of the heirs, successors or assigns of the Morigagee,

9. That the debt hersby sascured sholl st once become due and payable and this morigage gubject to foreclosura as herein
provided at the option of the holder heraof when and if any statement of lien is filed under ths statutes of Alabama relating to
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence
or non-existence of the debt or any part thareof, or of the lien on which such statement is based.
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' 40. Transler of the Property; Assumption. I all or any part of the mortgaged property or an interest therain is sold or
, transferred by Mortgagors without Morigagee's prior wriiten consent, excluding [a) the crsation of a lien or encumbrance sub-
| ordinate to this Morigage, (b) the creation of a purchase money sacurity interest for household appliances, (C} & transfer by devise,
| descent or by operation of law upon Lhe death of a joint tanant or [d) the grant o! any leasehold intorest of three years or less
not contalning an option to purchase, Morigages may, at Mortgagee's option, declare ail the sums securcd by this Mortgage to be
immediately due and payable. Morigagse shall have waived such option to eccelerate If, prior 1o the sale or transfer, Morlgagee
and the person to whom tha morigaged property is 1o be sold or iransferred reach agreement in writing that the credit of such
parson is satisfactory to Morlgagee and that the interest paysble on the sums secured by this Mortgage shall be at such rate as
Morigagee shall request.

1f Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notics of acceleration. Such notice shall
provide a period of not less than 30 days from the date the notice is maited within which Morigagors may pay the sums declared
due. If Morigagors fails 1o pay such sums prior to the expiration of such period Morigagee may, without further notice or demand
on Mortgagors, invoke any remedies permitled hersunder.

; 11. Plural or singular worde used herein 10 designate the undersigned Mortgagors shall be construed to refer to the maker |
or makars of this mortgage, whether ons or more persons or a corporation.

UPON CONDITION, HOWEVER, that il the Morigagors shall well and truly pay and diecharge the indebtedness hereby |
sacured, {which in addition lo the principal sum with interest, sel forth above shall include payment of taxes and insurance, the
salisfaciion of prior encumbrances and any other indebtedness owed to the Morigagee by the Morigagors belore the [ull paymant
of this mortgage) as It shall become due and payable and shall in all things do and perform all acls and agreements by them herein
agreed to be done eccording lo the tenor and effect hereof, then and in that evenlt only this conveyance shall be end become nu!l |
and void: but should default be made in the payment of the indebtedness hereby secured or any renewals of extensions thereof or
any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any |
sum expanded by said Morigagee under the authority of any of the provisions of this mortgaga of should the interest of said
Mortgages in sald properly become endsngered by reason of the enforcement of any prior lien or encumbrance thereon so as in |
endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged property be liled by say authority
having power of eminent domain or should sny law, either federal or slate, be pessed imposing or aulhorizing the imposition of |

1 a specific tax upon this morigaga or the debt hereby secured, or permitting or guthorizing the deduction of any such tax from ths

| princlpal or interest secured by this mortgage or by virlue of which any tax or asseisment upon the morigaged premises shall be

. “ charged against the owner of thisunortgage or should at any lim# any of the stipulations conisined in this mortgage be declared |
, invalld or inoperative by any court of competent jurisdiction or should the Morigagors fail to do and perform any other act or
" thing hereln required or agreed to be done, then in any of said evenis the whole of the indebtedness hereby secured, or any
portion or part of same may not.as said date have been paid, with intereat thereon, shall at once become due and peyable and |
this mortgage subject Lo foreclosure at the option of the Mortgagee. notice of the exercise of such option being hereby expressly
walved: and the Morigagee shall have the right to enler upon and take possession of the property hereby conveyed and afler or

without taking such possession to sell the same before the County Courl House door in_Columbiana

Shelby

Couniy, Alabamea al public outcry for cash, after flrst giving notice of the time, place and terms of such sale by publicalion once

q:; - m week for thres consecutive wecka prior to sald sale in some newspaper published in said City, and upon the payment of the
i purchase money the Morigagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the
name of the Mortgagors 8 good and sufficient deed to the property sold; the Mortgagea shall apply the proceeds of said gale:

m First, to the expense of advertising, selling and conveying, including a reasonable attorney's fee; second, 10 the payment of any
' amounts that may have been expanded or that may then be necesasary to expend in paying insurance, taxes and other encumbrances.
gg with interest thereon; third, to the payment in full ol the principal indebtedness and interest thereon, whether the same shall or
shall not have fully matured at the date of said sale. but no inieres! shall be collected beyond the date of sale: and fourth, the

; ‘% belance, if any, to be paid over io the sald Mortgagors or to whomever then appears of record to be the owner of said property
4 The Mortgagee may bid and become the purchaser of the morigaged property at any loreclosure aale thereunder.

j] g 1 IN WITNESS WHEREOF, we hava hersunto sat OUT Land{s] and seal|s) ihis 4th day of __ﬂ_gatﬂb_:r___. 19_91.
qLr X A (Seal)

s *
S

—_

& % _ * (Seal)
.y This instrumsanl was preparad by:
NAME Donpa J. Schmidt, Admn Asst/Real Estate
| Appress FP. O. Box 633, Helena, Alabama 35080
P ——— — — — — ——
SOURCE OF TITLE Cahaba Title, Inc.
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| CERTIFICATE
| State of Alabama)
| County)
| In compliance with Acl #6871, Acts of Alabama, Regular Session, 1977, the owner of 1his morigage hersby certifies that the amount of
- indebtedness prassnily incurred is upon which the morigage tax of
| is paid herewith and owner agrees that no additional er subsequent advances will be made under this morigage unless 1he mortgege lax on such
.' | sdvances is paidintoihe appropriate offica of the judge of Probate of County, Alabama, no lster than esch Septembar
| hereafter or an instrument evidencing such advances Is filed for record in the above said office and the recording lce and tax applicable theralo
g l paid. . '
Mortgagor: Mortgagee: First Alabama Bank of

r | Date, Time snd Volume and Page of recording as shown hereon.
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| THE STATE OF ALABAMA,
Shelby COUNTY.

" the undersigned

. ' _, a Notary Public In and for sald County, in said State,

i harsby cerlify that Kenneth M, Nason and wife, Inez R. Nason

b whose name___BY€_ signed to the foregoing conveyance and who_..—8X€ __ known to me, -cknnwledged belfore me on this day

that, being Informed of the contents of the conveyance, they executed the same volunterily on the day the same bedrs date.

Given under my hand snd official sea), this day El’ Sentemher . 19_..’1-_

Hnlnry Public.

THE STATE OF ALABAMA,

COUNTY.
L oo : . a Notary Public in and for aaid Counly, in sald State,
| hereby cartify that _
whose name aigned to the fordgoing conveyance and who —known .tn me, acknowledged before me on this day |
that, being informed of the unnfunu of the copveyance, . executed the :!m; voluntarily on the day the same bears daie.
" Gilvan undar l;w’hnnd and official seal, this__ ' H : day of - ..1 lﬂ_‘_.._

Notary Public.

| THE STATE OF ALABAMA,

2 COUNTY.
I - ' . Notary Public in and for saild County, in said Siste, |
hul-ahyiurti!y that ' whose name as
| of the . & corporation, ls signed to the

!urpgning conveyance, and who ja known to me, :r.:knuwludged before me on this day that, being Informed of the contents of the §

conveyance, he, as such officer and with full suthorlly, axacuted the seme voluntarily for and as the act of said corperation.

Glven under my hand and officlal sesl, thie day of . I8

- | Notary Public.

, 19

Judge of Probate.

| filed in this office for record on the
o'clock
: . and examinad.

COUNTY.

of Mortgages, at page |

M., and duly record in

MORTGAGE

THE STATE OF ALABAMA,

Office of the Judge of Probate.

I hereby cortify that the within mortgage wes |

RE 106 (6/81)

| day of
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1 ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Mortgage, Borrower represents, warrants and covenants as follows:

1.1 No Hazardous Materials (hereinafter defined) havebeemm,nrwﬂlbewhﬂewpaﬂof

insulation, flammable explosives, radioactive materials, hazardous materials, hazardous wastes, hazardous
or Loxic substances, or related or unrelated substances or materials defined, regulated, controlled, limited
or prohibited in the Comprehensive Environmental Response Compensation and Liability Act of 1880
(CERCLA), as amended (42 U.8.C. Sections 9601, et seq.), the Hazardous Materials Transportation Act,
as amended (49 U.8.C. Sections 1801, et seq.), the Resource Conservation and Recovery Act (RCRA), as
amended (42 U.8.C. Sections 8001, et geq.), the Clean Water Act, as amended (33 U.8.C. Sections 1251,
et seq.), the Clean Air Act, as amended (42 U.8.C. Sections 7401, et seq.), the Toxic Substances Control
Act, as amended (16 U.8.C. Sections 2601 et seq), and in the rules and regulations adapted and
publications promulgated pursuant thereto, and in the rules and regulations of the Occupational Safety
and Health Administration (OSHA) pertaining to occupational exposure to asbestos, as amended, or in any
other federal, state or local environmental law, ordinance, rule, or regulation now or hereafter in effect;

1.2 Nuundergrmmdstorngem&mwhatherinuuaurnotinuu,mhmtedthnurmder
wpartufthaMortgagedProperty;

1.3 ﬂdmeum;mdﬁ@eﬂympﬁumdwmmplyhaﬂmpmmﬁmappﬁmhh
environmental laws, rules, regulations, and court or administrative orders;

1.4 Theremnupendingclaimsnrthrentﬂdfc]aimsbypﬁmtenrwmmentalur
administrative authorities relating to environmental impairment, conditions, or regulatory requirements

-.frlth respect to the Mortgaged Property; and
1
' 1 '

B 1.5 Bormwdnﬂﬁvem&amwmdwﬁtﬁnmtemm&ﬁsmiptnfmynm
_ of a violation ofwlaw,ruleurremﬂnﬂmmedbythisEnvimnmenuledMMgage Rider, or of

'any notice of other claim relating to the environmental condition of the Mortgaged Property, or of its

fliscwery of any matter which would make the representations, warranties and/or covenants herein to be

'Borruwerhambywhhdemniﬁrmdhold&nkhamﬂmfmaﬂmmnt.dam&ge,clahnand

expemhmmredbyBankmmunto[{i)theﬁolaﬁonofmrepresentatiun, warranty or covenant set
forth in this Environmental Hazard Mortgage Rider, (ii) Borrower’s failure to perform any obligations of
this Environmental Hazard Mortgage Rider, (iii) Borrower’s or the Morignged Property’s failure to fully
comply with all environmental laws, rules and regulations, or with all occupational health and sefety laws,
rules and regulations, or (iv) any other matter related to environmental conditions on, under or affecting
the Mortgaged Property. This indemnification ghall purvive the closing of the Loan, payment of the Loan,
the exercise of any right or remedy under any Loan Document, any subsequent sale or transfer of the
Mortgaged Property, and all similar or related events or occurrences.

ByBignthdnv,Bmowermepumdmmmmemmmdmmummainedmthia
Environmental Hazard Mortgage Rider.
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