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The State of Alabama }

SHELBY County.

THIS iNDENTURE, made and eotcred oo this the 9th day of August, 1991

by a0d between McCay Home Builders, Inc., an Alabama Corporation

partica of the first part, hereinalter referred to as mortgagor. and

First Federal Bank, a Federal Savings Bank «

party of the second part, hereinafter referred to ar mortgagee,
Hitnesseth:

W'I{EREAS the sald McCay Home Builders, Inc.

justly indebtod to the party of the second p-.rt in the principal sum of Two Hundred Twenty Eight Thousand and
NO/100-——-—- - o e et e e e et e e e e et e e e e {($228,000.00)-=—==r——~======DOLLARS

au evidenced by pote bearing even date berewith, payable as follows:

. Op demand, besring interest s provided in said pote. (This is s FUTURE ADVANCE MORTGAGE, and the said

+ $ 228,000.00 Indebtedoess shall be sdvanced by mortgagee to mortgagor io sccordance with s construction loan
asrevment of even date berewith, the terms of which sgreement are made a part of this mortgage.) In addition to the said
£ 228,000.00 principal amoupt with interest, this mortgage shall also secure any and all other sdditional indebted-
ness pow or hereafter owing by mortgagor to mortgsgee,

—_— A L m e e e rr———-———

Lot 104, according to the Survey of Greystone - lst Sector, lst Phase, as recorded

in Map Book 14, Page 91, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

- ————

Together with the non-exclusive easements to use the private roadways, common areas

- — - — —

Declaratfon of Covenants, Conditions and Restrictions dated November 6, 1990, and
recorded in Real 317, Page 260 and Firat Amendment to Greystone Residential

Subject to current taxes, existing easements, restrictions, building set back lines,
rights of way and limitations of record.

This is a purchase money mortgage.

oo 363me: 550

‘METHER WITH all building materisls, equipment, fixrures and fitiogs of every kind or charscter now owned or bereafier
suirsd by the mongagor for the purpose of or used or useful in connection with the improvemenls located or 1o be located oo
¢ hercinabove described real estate, whether such materials, equipment, fixtures and firtings sre actually jocated op or adjaccol
Ii said real estate or poy, mnd whether in siornge or otherwise, whberesocver the samc may be Jocated. The personal property hersin
ﬂ:u cyed and morigaged sball include, without limitation, all lumber and Jumber products, bricks, building stones and buildiog
:xs, sand and cement, roofing material, paint, doors, windows, bardware, pails, wires and wiring, plumbing and plumbing
tures, sir<cooditoning apd besting equipment and appliances, clectrical and gas cquipmen! and spplisnces, pipes and piping,
amnenta) and decorative fixrures, mod in general all building marerial and cquipment of every kind and character used or useful
~conpeclon with said improvements.

— A oy R W

NOW, THEREFORE, the parties of the first part, (o consideration of the premises, and to secure the payment of said indebted-
pess and the complisnce with all the stpulations berein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
e0d convey unto the party of the second part, i ruccessors and assigns, the following described real estate, lying and being situated
ir the town of Birmingham County of Shelby . State of Alabama, to-wil:

Declaration of Covenants, Conditions and Restrictions recorded in Real 346, page 942.

+
]
1

and Hugh Daniel Drive, all as more particularly described in the Greystone Residentiala

- =
B -em o el - -

CAar W ] L

hh A EE .-y EeRE—— -

e i g W T—— T T L
L — = AT T TR TTTTL T T T kT ""“.:-" f*} G- T

. ":

.-.
41 FrA= WE =T
. » T o
R |
I T




Y ———p -
i WL

Y |

Tﬂifthﬁf wilth all the ﬂﬂ’.hul priv']lciei. [tngm\:nu}lmd appurtenances thereunto bflﬂﬂﬁﬂi or in any wise I{.poﬂtﬂiﬂin‘. iﬂﬂl“% $CIEED l

windows and dc_h:rr:. gas, stcam, electnc and other heatng. highting and cooking apparatus, cslevators, ice zes, plumbing other |!
futures appertaining to the sad premises, all of which shall deemed realty and conveyed by this maortgage.

TO HAVE AND TO HOLD the said premises, and every past thereof, unto the mortgagee, its successors and assigns forever. |
And the undensigned covenant with the monigazee that the undersigned are lawfully seized fn fee simple of said pPreiaee) wia oeve &
good right 1o sell and convey the same as aforesaid:; that the said premises are free of all incumbrances and the undersigned wnll war- |!

r:.;‘t! and forever defeod the title 1o the same unto the mortgagee, s successors and assigns, against the lawful claims of all persons |
whomsoever,

|
And for the purpose of Further securing the payment of said indebiedness, the undersigned hercby sgree to it all taxes, assess- l
ments, or other Liens taling prienty over this mortgage. when imposed legally upon smd premises, and should defauht be made in the %
pavment of same, or any part thereof, said morigages, at its option, may pay the same; and to Aurther secure sad indebtednesy fimt |
abose named, and every portion thereol, the undersigned agree 10 keep said property continuously insured in such manoer and in such

companies & oy be satisfactory to the mrrigagee, Jor ot Jeast $ 228,000,000 . _agaiost loss by fire and S_Z_ZB_LGQU_-QQ._, :
sp3:nst boss Dy tornado, with loss, of anv, cuva 11: to said mortgagee, as ils nlerest may appear, and if t.e undersigned fail to lt_::pl
saicd property insured a3 above speciiied, then the mongagee may, al is opuon, insure sa {:’ipcrt' for its insurable value against
Jigs b ﬁrte and tornado, lor ity own benefit, the proceeds lrom such insurance, if collected to be credited on the indehtedness secured
by thus mortgage. less cost of collecting same, or, at the election of the merigagee, may be used in repairing or r:cnnsuuqun‘ithe -
preznises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessoents, or IH other prior bens,
sha!! become a debt due and at once pasable, wathout demand upon or motice to any person, o said mortgagee ditional to the in-
debtedness hereby specially secured. and «Lall be secured by the ben of this mortgage, and shall bear interest from date of paymeot
by said morigagee, and sf the elect:on ol 1he morigages. and withoul notice to any person, the morigagee may declare the enture w1

debiednens secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, 35 here- |
inafter provided |

The undersigoed agree to take good care of the premiscs above described, and pot to commit or permit apy waste thereon, znd bli

beep t:ir same repaved. and st sll fimes to maintain the same in as good condition ms they now are, reasomable wear and tear akone
X pled.

The undemighed agree that no delay o; failure of the mortgagee 1o exercise any option to declare the maturity of any debt secured
by this mortgage, shall taken or deemed as & waiver of i nght to exercise such option, or to declare such forfeiture, either as to |
any past or present defsult, and it is further sgreed that no terms or conditions conlsined in this mpﬂptg:'cm be waived, altered or
char ged except ms evidenced in writing, signed by the undenigoed, and by the mortgagee, by an officer eof

After any default on the part of the morigagor the mortgagee shall, upon bill filed or other %rnpﬂ legal proceediogs being com- |,
menced lor the foreclosure of this mortgage, be entitled, ac » matter of right, to the appointment by apy competent court or tribunal. |
withaul potice to any cﬁ:.rw, of & receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powens as may be deemed necessary. ‘

UPON CONDITION, HOWEVER, That if the mortgagor pays said note snd any renewals or extensions thercof, and al' other
indehtednes: secured by this mortsage. and reimburses saxd mortgagee for any amount il may bave expended in pavment of taxes and
insicance or other Lens, and interest thereon, and shall do and perform all other acts and things herein lg:re_ed to be dope, thus con-
veyance to be null and void; but should default be made in the payment of lni; sum erpended by the said mortgagee undir.r the _
suthyaty of any of the provisioas of this mortgage, or should uis indebtedness hereby sccured, apd any rengwals o1 extensions Unereot, |
__ or any part thereof, or any interest therecn, remain unpaid at maturity, or shocld the interest of said mortgagee in said property be-
:. come endangered by reason of the enforcement of apy prior lien or encumbrance thereon, 50 as to endanger the debt hereby secured,
or stould any law, either Federa) or S:ate, be passed imposing o5 authorizing the impositdon of any specific tax upon this mortgage
or the debt hereby secured, or permurung or suthorizing the deduction of any such tax from the principal or interest secured hfv this
morgage, or by virnue of which any tax or assessment upon the morigaged premises shall be chargeable against the owper ¢ said
moricage, or should at any bme any of the stpulations contained in &us mnrtﬁ:g: be declared invalid or inoperative by any court
of competent jurisdiction, then, in anyv one of said events, the whole of the indebtedness hereby secured, or any portion or part of
saric 25 may not 3¢ said date have been paid, with interest thereon, shall at ooce become due and‘pa}':bie ut the option of said mort-
gagee, and this morigage be subject to foreclosure and may be foreclosed as now provided by law in case of past due morigages; and
the mortgagee shall be authorized o take possession of the premises hereby conveyed, and after giving twenty-one days' pocce by
publzation once & week for three consecutn e weeks, of the time, place and terms of sale, by publication in some newispaper published
in the County wherewn sasd propenty is located. to sell the same in front of the Courthouse door of the County wherein said property
is located. st public outcry, to the highest b:dder for cash, and apply the proceeds of said sale: First, to the. tlﬁ-ﬂﬂit of advertising.
sellng and conveving, including a reasnnakble' attorney’s lee; second, to the paynent of apy amounts that may have been ex nded,
or that may then be necessary lo expend. in Jpari.ng insurance, tazes and other incumbrances, with interest thereon; third, to the pay-
ment ar fuil of the pnncipal indebtedness asnd interest thereon, whether the same shall or shall not have fully matured at the date of ‘
sa:d sale. but po interest shall be coliected beyond the day of sale; and, fourth, the balance, il any, to be tumned over o the mort- |

-
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4 gigor. I
And the undem:gned further agrec tha: said mortgagee, its successors, or assigns, may bid st any sals had under the terms of this |
-5 mongage, and purchase said property, 1l the tuphest bidde therefor, and the un trslg_'ncd further agree to pay 2 IEHDHEE!E attorney s |

fee o swd morigager, its successors or assigzs, for the foreclosure of this morigage, either under the power of sale contained hrrein,
o1 by virtue of the Jecree of any coust of competent jursdiction, said fee to s part of the debt hereby secured, and the pus- |

chaser at any such sale shall be under na ohlhigation to see to the proper application of the purchase mcoey.

In the event of s sale hereunder, the martgagee, or owner of the debt and mort :ig:, ot suchopeer, shal: execute to the purchaser |
for and in the name of the undernigned s good and sufficient deed to the property sold.

The undenigned agree that the debt berebv secured shall st once become due and pavable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and if soy statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materiabmen, without regard te form and cootents of such statement, snd without re-
gard Lo the existence or non-existence of the debt, or aoy part thereof, or of the lien, on which such ststement is based

rd g T Al g L b

*'J Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
i maker or makers of this mortgage, whether one or more persons, or a corporation; and sll covenanu and sgreements herein made
by the undersigned shall bind the heins, persond represeriatives, successors and assigns of the undensigned, and every option, right
B sed privilege herein reserved or secured 1o the mortgagee, shall inure 1o the bepefit of its successons RISigms.
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i The said indebtedness of 3 228,000.00 which is secured hereby is bring advanced by mongagec o mOrgagor in
i | acsuntance with » construction Joap sgrees snt of cven date berewith, the terms of which agrcement are iocorporaied as & pan
., bereof. Ip the event of default in the temms of said agrecment, or any other coniract or agreement between mMongagor and mori-
l gapce. such default shall be wo event of defau!l eniitling the mongagee berein Lo foreclose this morigage in accordance wilth the te1s
hereol,
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. . REQF, o
I WIINES TR McCay Home Builders, Inc. , & corporation, bas h.-,:u::m.:; :::, ;i;:;;ﬁ ,: m:
| Steve McCay T Ly President, who is duly auborized, xod bas caused the same 0
eve '
1 on this —3th dsy of August , 1991
: : McGay Home Builders, Inc.
S ' (corporale name) :
T e ey fro.
R By
)
l

Steve McCay, Is Pr dent

[ ] . i
Anest: .

Az e .
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IN TESTDMONY WHEREOT, the undersigned have bereunto set their hands sod sesls, on this the day snd year first above

wTitien.
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STATE OF ALABAMA,

COUNTY. 1L, the undearrigned mthoﬂtr.hmd!wnﬂﬂunnmhuﬂsuh.hﬂlbrmﬂ[rﬂ“t

hose names rigned to the Forwgoing conv l.nu.mdvhmhanmtnmc.uhnwhdpﬂhfmmm&hhrmmlh'-
E:dnfth-.;ntenunfthamnmth-y'rummdthumwhnud}rnnﬂudlrthmbunm

Given under my hand snd official seal, this

: . Al
” | Notary Publie. !

I —_— —_— —— et m— — = = :
(i 1
. STATE OF ALABAM )
l; * COUNTY. Lthuﬂm@dm&miw,hlﬂhuﬂm.hﬂﬂhh*’ certify that ||
:'mﬂﬂ:dlr:mbdmmtbaﬁthhn-md i
]

1 -
!. known to me to be the wifs of the within named .

IH !
amin and trom the husband touching her Wgpaaturs to the within eom acknowledged that s
*_: :E;dbﬂﬂ'::;a nf"ﬂ;gf; tgru wﬁm accord, ﬁut.'l’wut fear, copstraints or threats on the part of m

In Wimess Whereof, 1 bave bercunto set my hand and official seal, this

Notary Public.

S —
E—
— S—

STATE OF ALABAMA, .
| COUNTTY. Lthmdnﬂpdm&nﬂﬂ.hﬂhuﬁ@unﬂ.hnﬂhh.h&:hyouﬁfythﬂ'
. on this day came before me the within named ' ‘

i

'
koowt to me to be the wife of the within named :

' amin the busbaod touching ber signature to the within conveyznce, acknowledged that she
::édhtﬁl::;m uff:fﬂ tfgr:d 1 mdhzgrd:wi“ﬂ:mut fear, mn!t:r:.lnu or threat on the part of tha bushand.

In Witness Whereof, I bave hereunto set my hand and official seal, this I

1
l
*
[ ]

A Fablic.
‘S Nowsy
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WD SraTE OF ALABAM |
: A COUNTY. 1 the undersigned anthority, in and for said County, in said State, hereby certify that

- and ha.hhuwﬁm.:chmwhdadb:hummthh'dﬂthhhdﬂ(h'.
g EE:&":FE? iﬁ:guhntfhth&::iﬂf;mmczrwm_ he exocutsd the same voluntarily on ﬁm day the same bears date. | -

',- Given under my hand and official seal, this

! ikl S e e e——— e = S — ————— R

— —— e
|  STATE OF ALABAMA,

‘, SHELBY COUNTY. I, the undersigned sutbority, in snd for 3aid County, In sald State, hﬂebymﬁfylhnt;
X Steve McCay .
' whoste pame as President of tha MeCay Home Builders, Inc. i

t PO foregoing m-pd-hhkuwmm,nhwhdndhhum'mﬂ:hdl}:tht.bdnlh-’
| ?urma:l :!u :hna'- i;n;itgfo? ttlb: ﬂnn\gﬂn: i:, a1 such officsr. and with full suthority, ezecubed the skme wyantaily for
act of sald corporation |

Civen under my hand and official sesl, this the 9th day of Augus 1931 :

L.
S

o -." L
i

. My Commission Expires: 5/29/95 I
. m= — e e ——e——— ‘_:
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