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THIS INDENTURE, mads and entered into this 30th day of August, 1991,

Il by snd betwesn SCOTIA CONSTRUCTION, INC.

wd&.mmmmdwumm. and PIRST FEDERAL BANK, a Federal
Savings Bank

mdﬁ.mﬂmwm.hum
HMitueaseth:

WHEREAS, the seid SCOTIA CONSTRUCTION, INC.

justly indebted to’the party of the second past in the peincipel jum of  PHO HUNDRED SIXTY-FOUR
THOUSAND AND NO/100 ($264,000.00) DOLLARS

umwmmmmmmum:

mmwmhuuuuwmhmmmuu-mumvmmmmmmmm

$ 264,000.00 MMMﬂMbrWumwmmﬁ&lmﬁmm
urmtﬂmmmm&-wﬂwmmtmmimd&hm}lﬂﬂdithnmm-ld
$ 264,000.00 Fhﬂﬂmtﬁﬁh“hﬁhmm-hﬂ-hmmruﬂuﬂu&ndﬂiﬂmﬂlnd.btld-
pess now or baresftsr owing by mortgagor to mortgages.

Now.m:monn.mmammmhmﬂ-mammnﬂmmmpmﬂmm
mmﬂﬂumpﬁmﬁﬂrnﬂmm&mmmmmﬂnﬂ.ﬂdﬂmmhﬂhaﬂ.ﬁ,
nﬂmmmhwwdmnnndmwm-ﬂnmmMMMMMMWMMM
in the town of . Birmingham Couaty of.—Shelby. , State of Alabama, to-wit;

Lot 3417, according to the Survey of Riverchase Country Club

14th Addition, as recorded in Map Book 15, Page 32, in the
Office of the Judge of Probate of Shelby County, Alabama. ‘
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is is a purchase money mortgage. '

TOGETHER WITH all building maserials, equipment, fixtures and fittings of every kind or charmacier sow owned or hercafier
acquired by the morigagor for llupnrpuuol!nruudarmdulinmﬁlimwlmmﬂmmmumwurmhhmﬂnn
the hersipabove deacribed real estats, wheiber such materials, equipment, fixtures and filtings are actually located on or adjacent
1o said rnluuunrnm.mdthwnm:rﬁu,wmrmtmmrhm.mumﬂpropu'trher:in
conveyed and mortgaged shall include, witbout limitation, all lumber and lumber producis, bricks, building stones and building I
blocks, sand and cement, roofing malerial, peint, doors, windows, nardware, oajls, wires and wiring, plumbing and plumbing
fixtures, sir-cooditioning and heating equipment and appliances, slecirical and squipment and sppliances, pipss and piping,
ornamantal snd decorative fixtures, and in general all building material and equibment of every kind and character used or uselul
in connection with said lmprovemenis.

JAMES A. HOLLIMAN

_____ ] Attorney AtLaw
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Together with sll the rights, privileges, and a thersunto belon or in wise & nin I.n:lndm sIeen
windowy and doors, gas, steam, electric and other .H“ﬁ; ighting and cooking = ﬁtl:::. nkvﬁo,;l. ice . F‘“‘l;'hlﬂl othes
fixtures appertaining to the said premises, all of which shall be deemed realty nnr?lnmvcytd by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the morigagee, s successors and assigne forever.
And the undersigned covenant with the m:t‘gqu that ths undersigned are lawfully scized in fee simple of said premises and have &
good right to sell and convey the same as aforesaid; that the said rmrnhu ure h:r:i of al! incumbrances and the undersigned will war-

t$ SUCCesOTS

tant and forever defend the title 10 the same unto the mortgagee, assigns, against the lawful claims of all persons
whomsoever. .

And for the ‘purpose of further securing the t of said indebtedness, the undersigned hereby a to pay all tazes, assand-
ments, or other liens taking priority over tiﬁ: m",t';{“l:nwhen imposed legally v n“uid prem .J :}E:I:fl dels

payment of sama, or any part thereof, said mortgugee, at its option, may pay Lhe sume; and 1o Fusther secure said indebtedness flrst
above named, and every portion thereof, the undersigned agree to keep property continusously insured in such mannes n such

companits a3 may be satlsfactory to the mortgagee, for at Jeast t...Z.ﬁ.‘i.;.llﬂ Q.mn-ﬂ..lllimt boss by fire and §...... 264.000.00.
against Joss by tomado, with loss, if any, I:rlb to sald mortgagee, as it interest may appear, and if the undersi nod fail to keep
| said urertr insured as shove specified, then the mortgages may, st its oplion, inmire nu:f.e pe;:J for jts insursble value against
loss z iro snd tormado, for its own benelit, the proceeds from such insurance, if collected to be or ited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the morigagee, may be used in repairing or reconstructin

premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or sn other prioe

shali become 8 debt due and at once psyable, without demand upon or notice to sny person, to sald morigagee jtional to the in-
debtedness hereby apecially secured, an shall be secured by the lien of this mortgage, snd shall bear interest from date of payment
by said mortgag nd at the election of the mortgages, and without notice to any person, the mortgagee may declare the entire in-

Y
dlnctﬁedn:n secured by this mortgage due and payable, and this morigage subject to loreclosure, and same may be foreclosed, a5 here-
after

The undeni a to tak care of the Ises wbove described, and not to mit or permit aste theroon, and o
keep the um:ﬂu‘pﬁadfr:d at Iﬁ ﬁ m;ihtlinplfl::‘un; in :; good condition as tl-::mnnw :e. m.:ghwﬂu and tear skine

The undersigned that no delay or failure of the mortgagee lo excrche an uptlonmdedmthcm-tudtrulurdahmd
by this mortgage, shall taken or deemed a3 s waiver of its right to exercise such option, or to declare sach forfeiture, either a3 to
any past or present default, and it is further sgreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed E;r the undersigned, and by tha morigagee, by an officer '

After nnﬁadehult on the part of tho morigagor the mortgagee shall, u bill filed or other legal proceedings be
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment :: any competent court of
without notice to any . of a recelver of the rents, issues and profits of sajd premises, which power to lease and control the s
premises, ancl with such other powers as may be deemed necessary. :

:

debledness secured by this mortgage, and reimburses said mortgages for any amou may have expended in :rm:nt of axes and in-
surance or other liens, and inlerest thereon, and shall do and perform all other acts and things hercin agreed 10 done, this conveyance
0 be null and void: but should defauli be made in the payment of any sum expended by the said morigages undes the authority of an
of the provisions of this mortgage, o¢ should said indebledness hereby secured, and any rencwals of extensions thereof, or any part thercol,
or any inlerest thereon, remain unpaid st maturity, or should the interest of said morigagee in said property become endangered by reason
ol the enforcement of any prior lien or encumbrance thereon, so as fo endan the debd hercby secured, or should any law, either Fed-
crul or Siate, be passed imposing or authorizing the imposition of lnz':pnci tax npon this mortgage or the debi hereby secured, of
permitting or suthorizing the dedoction of any such lax from the pr ipa! or interest secured by this mortigage. or by virlue of which
sny 18X o7 asscsamenl upon the morigaged premises shall be chargeable againat the owner of said morigage. o should al any lime any
of 1he stipulations conlained in this morigage be deciared invalid or inoperative by sny court of competent jurisdiclion, lhen in sny one
of said events, the whole of the indebledncss hereby secured, or any purtion or part of same as may not mid datec have been peid, wilh
interest ithereon, shall st once become due and payabie at (he option of said mortgagee, and this morigage be subject 1o foreclosure and
may be foreclosed as now provided by law in case of pasi due morigages; and the mortgagee shall be authorized o take possession of the
premises hereby conveyed, and after glving tweniy-one days' nolice by publication once a week for three consecutive weeks, of (he time,
lace and lerma of sale, by publication in some nemn:gnpublhhad in the County wherein said property is Jocated, 10 sell the same in
(| Fromt of the Covrthouse door of the ﬂuunlr {or the div thereof) whercin said properly is located, st public oukkry, o the hi bid-
| der for cash, and apply the proceeds of sale: First, o the exponse of advertising, selling and conveying, including a rcasonable altoc-
| ney's fee; second, 1o the payment of any amounts that may have been expended, or that may then be nccessary 10 expend in paying msur-
/| ance, Iaxes and other incumbrances, with inlerest thereon; third, 0 the payment in full of the princips! indebtedness and interest thereon,
| whether the same shsll or shall not have Tully matured at the dats of said sade; but no interest shall be collecied beyond the day of sale:
I
I

UPON CONDITION, HOWEVER, That if the morigagor pays said note and lnly renewals or extensions lthereof, and all other in-
! nt it

bul no inlcrest shall be collected beyond the day of sale; and, fousth, the balance, if any, 0 be turmed over to the morigagor,

And the undersigned further agree that sald mortgagee, s successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; sad the u mmJ further 'ﬁ“ to pay s reasonable attomey s
fee to ssid mortgages, its successors or assigns, for the loreclosure of this mortgage, either under the power of sale contained herein,
or by vistue of the decree of any court of competent jurisdiction, said fee L0 a part of the debt hereby secured, and tha pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of & sale hereunder, the mortgages, or owner of the debt and mortgage, or suctionees, shall exccute to wne purchases
for and in the name of the undersigned s good and sufficient deed to the property sold.

The undersigned agres that the debt hereby secured shall at once become duc and paysble and thiy mortpt subject to fore- .
closure as herein provided, st 1he aption of the holder hereof, when and if any statement of Lien is filed under ths statutes of Ala-
bama relating to liens of mechanics and materlsimen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

| Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to_refer to the

:‘dt;i-:l or :lnnl-'.rﬂ 'gf llll'Illl M‘:ﬁ:‘ ht:ihether mlnr more p;t?um, or a mrpu:::dﬂnn;lmd n}ll mmi and lﬂl‘mnﬂ l:iil'i‘;
¥y undersigusd 2 ri, porsonal represériatives, SUOCCERIOT T unders r every optiom,

and privilege herein reserved or socured to the mortgages, shall inure to the benefit Eiuiu SUCCUSEONT nﬁlm

1 |

The sald Indebtedness of $ 264 ,000.00 which I3 secured hereby B being advanced by morigagee to morigagor in
accordance with a consiruction loan agreement of even daie herewith, the ternm of which agreement are incorporated as a pari
hereol. In the event of default in the terms of sald agreement, or sny olher contraci or agreemanl between mortgagor and mort-
gagee, such defautt shall be an event of default eniltling the motigagee hetein to foreclose Lhis morigage in accordance with the iermy
|| bareot.
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IN WITNESS WHEREOF, SCOTIA CONSTRUCTION, INC.

. & corporstion, has hereuntio sct its signature by
.hmmhdﬂrm.mdmmm“uhuwhmw

oo his — 30th sy of _August 19 91

FRANK BEATON

Attest;

IN TESTIMONY WHEREOF, the undersigned have hersunto set their hands and seals, on this the day and year first above
written.

: (Seal)
| {Geal)

sorar e {Seal)
{Beal)
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STATE OF ALABAMA,

COUNTY. mem.hdhuﬂcw.hnﬂmm’ﬂﬂﬁtbﬂ

w}munmmd;ndhﬂuhtmh;mmdvh
foroied of the contents of the coaveyance, they executed the same

Given under my bhand and official seal, this

known to me, scknowlsd hlﬂnﬂu&hdnrlhl.bdull-
“vnhnhrily-; the day I.Inﬂm bears date.

. —

Notary Public.

M

| STATE OF ALABAMA,

on this day came befors me the within named

T e A iats i apast.from
who, ex
ﬂmmlumdhumfmﬂmlmd.\ﬂt}ml fear, constralnts or thrests on the

In Witness Whereof, 1 have hereunto set my hand and officlal seal. this

named

COUNTY. 1 the undersigned suthority, in and for said County, fn said State, hereby owtily that

thl!dﬂdnmwymms.::thMMlh
the husband touching her signature o e iy has :

STATE OF ALABAMA,

on this day came befors me ths within named

known to me to be the wife of the within named
who, being examined separate and a from
ai the same of her own free and accord, without fear, constraints or

InWimw.lhﬂwﬂmhﬂmﬂdﬂdﬂmM

threats on the

the hustband touching her signature to the within

_ﬁ

COUNTY. I.&-Wum.hﬂhnﬂmw.hnﬂm.hhwﬁhthﬂ

part

| STATE OF ALABAMA,

who s known to

whose Is sl tha } and
raose e gned to the foregoing conveyance, own to

the contents of the conveyance, ... he
Civen undsr my hand and official sesl, this

Nuurrl'nﬂn.;

—=__=_—=#ﬁ

COUNTY. l.muw'm.hwmmcm.ummwmu

acknow befors
?.fﬁmnyfﬁmm.

mmﬂﬂldl!tht.hhi'l"
bears date,

====='
’ STATE OF ALABAMA,
JEFFERSON

s FRANK BEATON
whose name a3 President
| “ SCOTIA CONSTRUCTIO}

s corporstion, 1o signed to the foregoing conveyancs, snd who is koown to me( spknc

hrndnfﬂumhnhnf&ammhumchoﬂhmnﬂﬂth 1/
sct of sald corporation.

Given under my hand snd official seel, this 30th day of

My Commission Expirea:4£—-’£ﬂ

S

w

COUNTY. I.thmd-ﬂpdmm.hmﬂhnﬁm.hnﬂmmwthﬂ
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scknowledged that she
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