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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
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COUNTY SHELBY

Better Built Southern Homes, Inc.

{(hersinafter called "“Mortigagors”, whether ons or more) are justly indebted, to
mmﬂlﬂ M. Nolan

{hurnh';dtar called “Mortgagee”, whether one or more),
of ====Nine-thousand nine-hundred forty-six and 22/100--mas=m===osssocessnsmmnas

(¢ 9,046,22 ). wvidenced by  3ingle promissory note,

B0OK 362&3{ 46

payment thereof.

NOW THEREFORE, In consideration of the premises, said Mortgagors,
Patter Built Southern Homes, Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the M

real astate, situated in Zhelby

And Whereas, Mortgagors agrsed, in incurring said indebtedness, that this mortgage should be given to

County, State of Alabama,

lot 17, according to the survey of Sunrlise tbire, as shown by Sub-
division kap recorded in Hap Book 5, Page 31, in the Probate Qffice

of Sheldby County, Alabanma,
Minerals and mining rights excepted.

Subject to easements and restrictions of record.

NOTE:1 This mortgage is second and subordinate to that certain
mortgage previously recorded in Real Book 72, Page 279, _
in the Office of the Judge of Frobate, Shelby County, Alabama,

As part of the consideration for recelving the loan which this

instrument securesa, mortgagor agrees to keep the above-racited
superior mortgage in current atatus at all times and not to in-

crease the principal amount thereof remaining as of this date.
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Said prnrn" arranted fres from all illﬂ.lmhrlll’lcll an.’ l‘t any adverse claima, excepl as stated lh{_--.'_ ok
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in the sum
== Dollars

secure the prnulpt_

ortgagee the following described

to-wit:
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To Have And To Hold the above granted unto the said HorTgu. Mortgages's successors, heirs, and assigns for-
ever; and for the purpose of further ths want of said indebtednsss, the undersigned :frou to pay all taxss or
m"d

assessmaents when imposad h‘l“¥ v ssid prem
may at Mortgages's option 4

and should defsuit be made in the payment the said Mortgages
s same; and to further sscure aald indebisdness, first above named undersigned agrees Lo

pry o :
ketp tha improvemsnts on u‘d real estats imsured uﬁdut loss or damage by fire, lightning and tornsde for the fair and

rensonable insurable velue thersof, in companiss sa
as Mortgages's interest may appesr, and to promptly deliver said policles, or any renewa
and if araigned fall to kesp said

actory to the Mortgages, with loss, if any plflhll to aaid Mortgages,
1 of said policies to said Mortgages;
property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgages, or assigns, may at H““ﬁ:{"" option jnsure said property for said sum, for Morigagee's
own benafit, ths policy if collected, to be credited on said indebiedness, less cust of collecting aame; all amounts 30 axpen

by said Mortgagee for taxes, aszeasments or {nsurance, shall becoms s debt to sald Mortgages or assigns, additional to the

debt hersby specially secured, and shall b covarsd by thiz Mortgage, and bear interest from date of payment by said Mort-
gagee, or asaigna, and be at once dus and payabls.

Upon condition, however, that if the said Mortgagor pays said indebtsdness, and reimburses said Mortgagee or assigns

for any amounts Mortgagess may have axpended for taxes, assassmaents, and Insurance, and interest thamh then this con-
0

have hereunto set itis signature
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yveyance to be null and vold; but should default be made in the payment of any sum sxpended by the said Mortgagee or a&s-
signs, or shouid said indebtedneas hersby secured, or any part thersof, or the interest therson, remain unpaid at maturlty
or should the interest of said Mortgagee or assigns in waid prndzart becoms endsngered by reason of the enforcement of
any prior lien or incumbrance thareon, 8o As to endanger the dabt hereby secured, then in any one of said events, the whole
of aid indebtedness heraby secured shall at once become dus snd payable, and this mortgage be subject to foreclosure as now
provided by law in cass of past due morigages, and the ssid Mortgagese, agents or assigns, shall ba suthorized to take poasas-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once. s .week for thrae _conssculivs. 1““* the time, place and terms of sale, by publication in some newspaper published
in said County and Btate, sell the same in lots or parcels or en mssie as Mortgages, agents or aasi doem best, in front of
the Court House door of said County, (or the division thersof) whers said pro is tad, at po outery, to the highest
bidder for eash, and apply the proceeds of ths sale: First, to the axpenss o vartising, ullfnl and conveying, Including*

reasonable attorney's fes; Seccond, to the payment of any amounts that may have been expended, or that it may then bs neces-
sary to expend, in paying insurance, taxes, or other mcumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the aame shall or shall not have fmrlljlIr matured at the date of said sale, but no interest shall ba
collected beyond the day of sale; and Fourth, the balance, if any, to be tumed over to the said Mortgagor and undersignad
further agree that said Mortgagee, agents or assigns may bid at aaid sale and Pumhm said property, if the highest bidder
therefor: and undersigned further agras o pay & reasonable sttorney’s fse to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 8o foreclosed, said fae to be & pert of the debt hereby secured. L

IN WITNESS WHEREOF the undersigned

Better Built Southern Homes, Inc.. (Mara V¥V, Clark, Presldent, "-.’

-
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, 1991, "
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EUF PR
DG COUNTY
1, | s Notary Public in and for said County, in sald Btate,
hersby cortify that
whosa Dam4a lismdtuthlfnrmintmﬂrm,mdwho hmtnmuhnoﬂodﬂd'bduﬂmmﬂ:hdq.
that hfln: informed of the eontants of the conveyance executed the same voluntarily on the day the same bears date.
Given under my hand and official sesl this day of , 19
Notary Public.
#"__-— - o e e — e —— e — . S —
3 COUNTY
1, SHELBY , 8 Notary Public in and for sald County, in sald Btate,
hersby certify that Clara Y. Clark
whosa name as President ' of Betteér Built Southern Homes, Inc.

a corporation, is signed to the feregoing conveyance, and who Is known to me, scknowledged befors me, on this day that,
being informed of the contents of such conveysncs, he, as such officer and with full authority, axecuted the same voluntarily

for and as the act of sald corporation. él 7 - y
day

Given undsz uy band and officlal seal, this the August 1991,
r

- AMAALTE ., Notary Public
| My Commission explres

MY COMMISSION DXPIRES MARCH 24, 1998
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