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MORTGAGE 4887921

-t

THIS MORTGAGE (“Security lastrument”) is given oo AUGUST 27, 1991 . The grantor is
EOMUND P. BLACKWELL AND LYNDA B. BLACKWELL, HIS WIFE

{*Borrower"}.
This Security Instrument is given o BANCBOSTON MORTGAGE CORPORATION
which is organized and existing usder the laws of THE STATE OF FLORIDA , and
whose address is 7307 BAYMEADOWS WAY, :
JACKSONVILLE, FLORIDA 32256 (* Londer").

Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY ONE THOUSAND S1X HUNDRED AND NO/T1(0{(wusnnunuwmunnumnun
Dollars (U.S. § 121.600 .00 ). This dabt is evidenced by .Borrower’s aole dated the same date as ihis
Security Instrument {"Hntt"’), which provides for monthly payments, with the full debt, if not paid earlier, due and
paysble on SEPTEMBER 1, 2006 . . This Security lnstrument secures io Lander: {a) the repaymesi of the
debt evidenced by the Note, with intecest, and all renswals, extensions and modificatioas of the Note; (b} the paymeat of
all other sums, with interest, sdvanced under paragraph 7 to prolect the security of this Securily Instrument; and (¢c) the
performance of Borrower's covenants and agresments under this Security Instrument and the Note. For this purpose,
Borrower does heraby mortgage, grant and cosvay to Lander and Leader’s successors and aseigns, with power of sle, the
following described properly located = SHELBY County, Alabama:

See Attached Exhibit "A" for Legal Description

The proceeds of this loan have been applied on the purchase of the herein
described property.

g
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which bas the address of 181 CHESTNUT LANE MAY LENE
{Sirest) (Gity)
Alabama 18114 (*Properly Address");
{Zip Code)

TO BAVE AND TO HOLD this Properiy unto Leader and Leader’s successors and assigns, forever, together with all
the improvements now or hersaftar erecied on the Property, and all easements, sppurienances, and fixtures now or herealter
s part of the Property. All replacemeats and additions shall slso be covered by this Security Jastrument. All of tbe
foregoing is referred 1o in this Security Insirumeat as the “Properly.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiale hereby conveyed and bas the right to
morigage, grant and convey the Properiy snd that the Properiy is unencumbered, excepl jor sncumbrances of record.
Borrower warranls and will defsnd genscally the litle io the Property sgainst all claims and demands, subjecl to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveasnis for naticnal use and non-uniform covenants with
limited variations by jrisdiction 1o coastitute a uniform sscurity instrumeat covering real propecty.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

incipal of and interest oa the debt evidenced by the Nola and any prepayment aad late charges dus under the Nots.

2. Fuads for Taxes and Insurance. Subject io applicable law or to a wriltea waiver by Leader, Borrower shall pay
to Lender on the day moolhly payments are due under the Note, until the Note is paid in full, » sum ("Funds™) for: (a)

yoarly taxes and sseessments which may attsin priority over thig Security Instrument as a lien on the Propesty; (b)
\ymly leasehold paymants or ground renis on ihe Property, if any; (¢) yearly hazard or property insurance premiums; (d)

yearly flood insuranca peemiums, if any, (8) yearly morigege insurance premiums, if any; and {f) any sums payable by
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Borrowse to Lender, in accordance with the peovisions of parsgraph 8, in lieu of the paymeat of morigage insurance
premiums. Thess items are called “Escrow Items.” Lender may, af any tims, collect and bold Funds in an amouat not 1o
oxcoad ihe maximum amount a Lender for a federaily related mortgage loan may require for Borrower's secrow account
under {he feders! Real Estais Seitlement Procedurss Act of 1974 as smeaded from time to time, 12 US.C. § 2601 ot seq.
("RESPA™), unless another law that spplies to the Funds seis a lesser amount. 11 so, Lender may, at any lime, collect and
hold Funds in an amount nol to sxceed ihe lesssr amount, Lender may estimate the amount of Funds due oa the basis of
currenl dala and reasonable estimates of expenditures of future Escrow ltems oc olher wise in sccordsnce with applicable law.

The Funds shall be hald in an institution whose deposits are insured by a f{ederal agency, instrumentality, or eality
{including Lender, il Lender is such an institution) or in any Federal Home Loen Bank. Lender shall apply the Funds 1o
pay ibe Escrow ltems, Lender may not charge Borrowsr for bokling and spplying the Funds, annually asalyzing the
escrow sccount, oc verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lander o make such a charge. However, Lender may require Borrower io pay » one-lime charge lor an
independent real esiate tax reporting service used by Lender in connection with this loan, unless applicable law provides
octherwise. Unless an agresment is made or applicable law requires interest lo be peid, Lender shall not be required to pay
Borrower any intersst or sarnings on tha Fuads. Borrower and Lender may agres in wriling, howevar, that interest shall be
peid on the Funds., Lander shall give io Borrower, without charge, an annual accounting of the Funds, showing credils and
debits 1o the Funds and the purpose for which each debit to the Funds wes made. The Funds are pledged as addilional
socurily for all sums secured by this Securily Instrument.

Ii tha Funds held by Lender sxceed the amounts permitted to be held by aspplicable law, Lander shall account to
Borrower for the sxcess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held by
Lendec st any time is rot sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Leoder the amount necessary to maks up the deficiency. Borrower shall make up the
deliciency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon paymeni in full of all sums secured by this Security Insirument, Lender sball prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to the scquisition or
sale of the Properly, shall apply any Funds beld by Lender al the tims of acquisition or sale as a credil against the sums

([ secured by this Security Instrument.

3. Application of Paymaents, Unloss applicable law provides nth;rwin, ‘al) paymenis received by Lender under

5= paregraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, 1o amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to sny late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sitributebls to the
Properly which may attain priority over this Security Instrument, and lessehold payments or ground reats, if any.
Borrower shall pay thess obligations in the manner provided in paragraph 2, oc if not paid in that menner, Borrower shall
pey them on timse direcily to the person owed payment. Borrower shall promptly furnish fo Leader all notices of amounts
to be paid under this paragraph. 1f Borrowser makes thess payments directly, Borrower shall promptly furnish to Leader
receipts evidencing the payments,

Borrower shall peomptly discharge any lien which has priority over this Security iastrument unless Borrower: (s)
agroes in writing to the payment of the obligaticn secured by the lion in & manner acceplsble o Lender, (b) contasts in
good faith the liss by, or defends against enforcement of the lien in, Jegal procesdings which in the Leader's opision operais
to preven! the enforcoment of the lien; or (c) securss from the bolder of the lien an agreement satisfsctory to Lender
subordioating ihe liea to this Security lastrument, If Lender determines thal any part of the Property is subjecl to & lien
which may ailain priority over this Security Instrument, Lender may give Borrower s notice idenlifying the lisn,
Borrower shall eatisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

S. Hazard o¢ Properily Insurance. Borrower shall keep the improvements sow sxisting or heroafter erected oo the
Properly insured against loss by fire, bazards included within the term wextended coverage” snd any other bazards,
including floods or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounis and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bocrower subject lo
Lender’s approval which shall notl be unreasonably withheld. [f Borrower fails 1o maintain coverage describad above,
Lender may, at Lendac’s option, obiain coverage (o protect Lendar’s righls in the Properiy in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause, Lender
shall have ihe right 1o hold the policies and ranewals. If Lender requires, Borrower shall prompily give lo Lender all
recoipts of paid premiums and renswal notices. In the event of loes, Borrower shall give prompl nolice 1o the insurance
carrior and Lander. Lender may make proof of loss if nol made promptly by Borrower.

Unlass Lender snd Borrower otherwise agree in writing, insurance procesds shall be appliad 1o restoration of rapair of
the Properly damaged, if ihe resioration or repais is sconomically feasible and Lender's securily is oot lessened. 1f the
resloration of repeir is not economically feasible or Lendec's securily would be lessensd, ihe insurence proceads shall be
spplied lo the sums secured by this Security Instrument, whether or not lhen due, with any excess paid to Bocrower. If
Borrowar abandons the Property, or does nol snswer within 30 days & notice from Lender that the insurance carrier has
offerad fo seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o repair or restors
the Property or to pay sums secured by this Securily Instrument, wheiher or not (hen dus. The 30-day period will begin
when the notlice is given.

Usless Lender and Borrowar otherwise agree in writing, any spplicaiion ol proceeds to principal shall not extand or
postpone the dus date of the monibly peyments referred 10 in paragraphs 1 and 2 or change the amount of the payments. I
under peragraph 21 the Properiy is scquired by Lender, Borrower's right to any insurance policies and procesds resulting
{rom damage to the Properly prior to the acquisition sha!l pess to Leader 1o the extent of the sums socured by this Security
Instrument immedistely prior 1o the acquisition,

6. Occupancy, Preservalion, Maintsnance and Protection of the Properly; Borrower’s Loan Application;
Leassholds. Borrowsr shall occupy, eetablish, and use the Properiy as Borrower’s principal residence within sixty days
aflor ihe execution of this Security Instrument and shall continue to oeccupy the Property as Borrower’s principal residence
for at loast one year after the dste of occupancy, unleas Leader otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenusting circumsiances exist which are bayond Borrower’s contrel. Borrower shall not
destroy, damage or impair the Properly, allow the Property to deteriorats, or commil wasis on the Property. DBorrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
jdgment could resull in forfeiture of the Properly or otherwise meterially impair the lien created by this Securily
Instrument or Lender's securily interest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by
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_ 14. Notices. Any notice to Borrower provided for in this Security Ilnstrument shail be given by delivering it or by
maifing if by lirst class mail unless applicatle law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designsies by sotice to Lender. Any notice 10 Lander shall be given by
first clase mail to Lender's addrees stated herein or any olher addrass Lender designsiss by notice o Borsower. Any nolice
provided for in thiz Security Instrument shall be deamed to hava been given to Borrower or Lender when given as provided
in this paragraph.

15. Coverning Law; Severability, This Security Instrument shall be govecned by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any peovision or clause of this Security lnstrument ocr the
Note conflicis with applicable law, such conflict shall not sffect other provisions of this Security Instrument or the Nole
which can be given effect without the conflicling provision. To this end the provigions of this Security Insirument and ihe
Note are declared to be severable.

16. Borrower's Copy. Borrowsr shall be given one conformad copy of the Note and of this Security Instrumeat,

17. Transter of the Property or a Bensficial Intersst in Borrower. If all or any part of the Property or any
interest in it is sold or iransferred (or if a beneficial intersst in Borrower is sold or transferved and Borrower is not &
satural person} without Lender’s prioc writien conseat, Lender may, at ils option, require immediste payment in full of all
sums secured by this Securily lastrumeat, However, this oplion shall ot be exercised by Leader if exercise i¢ prohibited
by federal Jaw as of the date of this Security Instrument.

I Lander axerciess this option, Lender shall give Borrower natice of accaleration. The aotice shall provide a period of
ot Jess than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Londer may invoke sny
ramedies permitted by this Security lastrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstats, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) § days (or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuant io sny power of sale contained in this
Security Instrument; or (b) entry of a judgmant enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be dus under this Security Instrument and the Note as if no scceleration had
occurred: (b) cures any defsull of any other covenants or sgrasments; {c) pays all axpenses incurred in enlorcing this
Security Instrument, including, but not limited to, reasonsble sttorneys* fees; ynd (d) takes such action as Lender may
resscaably require to assure that the lien of this Security Instrument, Leadec’s righis in the Properly and Borrower’s
obligation to pay the sums secured by this Security Instrument shall cootinue unchanged. Upon reinststemsnt by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred, Howsver, this right to reinstate shall oot apply in the case of acceleration under paragraph 17.

| 19. Sale of Note; Change of Loan Servicer. The Note or a partizl interesi in the Note {logether with this Securily

: Insirument) may be sold one or more limes wilhout prior potice to Borrower. A sale may result in s change in the enlity

' (known as the "Loan Servicer™) that collects monthly payments due under the Nole and this Security Insirument. There

slso may be one or more changes of ibe Loan Servicar usrelated o a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written natice of the change in accordance with parsgraph 14 above and applicable law.

The notics will stats the name snd address of the new Losn Servicer and the address to which payments should be made.

The notice will slso contain any other information required by spplicsble law,

20. Hazardous Substances, Borrowsr shall not causs or permit the preseacs, use, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrowsr shall not do, nor sllow anyons slse 1o do, anything aflecting the
Properly that is in violation of sny Environmental Law. The preceding two senisnces shall sot apply to the presence, uss,
or storage on the Property of small quantities of Hazsrdous Subsiances that are generally recognized to be appropriate to
norma! residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or olher action by
any governmasial or regulatory agency or private parly involving the Property snd any Hazardous Subslance or
Favironmental Law of which Borrower has actus] knowledge. 1 Borrower learns, or is nolified by any governmental or
reguistory suthorily, that any removal or other remedistion of any Hazardous Substance aflecting the Property is
secassary, Borrower shall prompily take all nacessary remedial aclions ia sccordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substancas defined as toxic or hazardous substances by

") Environmental Law and the follawing substances: gascline, kerosene, other {lammsble or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radicactive materials, As
used in this paragraph 20, “Eaviroumental Law"™ means {ederal laws and laws of the jurisdiction where the Property is
g located that relale 1o health, salety or eaviroomental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agroe as follows:

21. Acceleration; Remediss, Lender shall give neolice fo Borrower prior io acceleralion following
Borrowsr’s besach of any covensnt or sgreement in this Secarity Josirument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defawlt; {c) a date, noi less than 30 days from the date the nolice is given lo
Borrower, by which the defauit must be carod; and (d) that failure to cure tha default on or balore the date
specified in the nolice may ressit in acceleration of the sums secured by this Secarity Instrument and sale of
the Property. The notice shall further informa Borrawer of the right {o reinstate after sccaleration and ihe

right to being a couri action is assert the non-sxistance of a default or any ether defense of Borrower {o

L sccoleration and male. I the default is not cured on or befors the daie specified in the notice, Lender at its

opliion may requirs immediats payment in full of all sums secured by this Security Instremaent without

{urther demand and may invoke the power of sale and any other romadiss permitiad by applicable law, Lender

shall be entitled to collect all expenses incurred in purswing the remedios provided in this paragraph 21,

including, but not limited to, reasonable attorneys’ fees and cosis of litle evidence.

If Lender invokes the power of sals, Lender shall give a copy ol a notice lo Borrower in ths manner
provided in paragraph 14, Lender shall publish the notice of sale once a wesk for thres consecutive weeks in &
newspaper published in County, Alabama, and thersopon shall sell
{he Property to tha highest bidder at public auction at the front door of the Countly Courthousa of this County.
Lender shall deliver to the purchaser Lender’s deod conveying the Property. Lender or its designes may
purchase ihe Property st any sale. Borrowsr covenants and agrees that the proceeds of the sale shall be applied
in the following erdar: (a) to a1l expenses of the sale, including, but not limited to, reasonable attorneys’ fees;
(b) to all sums secured by this Secwrity Instrument; and (c) any excess 1o the person or persons legally
antitled toil.
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_ 22. Releass. Upon paymeat of all sums secured by this Security Insirument, Lender shall release this Securily
Instrument without charge to Borrowes. Borrower shall pay sny recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Properiy and relinquishes all rights ol
curiesy and dower in the Property.

24. Riders to this Security Instrumant. If one or more riders are sxscuted by Borrower and recorded together
with this Security Instrument, ths covensnts and agreemanis of esch such rider shall be incorporated into and shall
smend and supplement ths covesanis and agreements of this Securily Instrument as if the rider(s) were a parl of this
Security Insirument. (Chack applicable box(es))

Adjustable Raie Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Ruder Biweskly Paymant Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) (specify) -

BY SIGNING BELOW, Borrower scospts and agrass to the isrms and covensnis contsined in this Sacurity
Tastrumeat and in any rider(s) execulad by Borrower and recorded with if.

Witnesees:

EDMUND P. BLACRWELL { Barrower

———
%/m éL WM (Sea)

—————— — s = s

A B. BLAC Borrower
| p——
1 (Seal)
; Borrowsr

Pl

Social Security Number

aﬁ 362 688

(Seal)
Borrewer
Social Security Numbes .
—_— — (Space Below Thix Line Fer Acknowledgement) -— — i
._} STATE OF ALABAMA, SHELBY County =
On this 27TH day of AUGUST 1991 1, the undersigned :
a Notary Public in snd for said county and in said state, hereby ceetify that
EDMUND P. BLACKWELL AND LYNDA B. BLACKWELL ,» husband and wife
whose namels) ARE signed to the foregoing conveyance, and who HAVE knowa io me, acknowledged
belore me that, being informed of the contenis of the conveyance, thay execuied the same ily and o

his’her/their act on the day the same bears date.
Given under my hand and seal of office this the  27th

.j S-S 1T
COURTNEY H. MASON, JR.

4 MY COMMISSION EXPIRES
' 3-5-95

August, 199]

My Commimion expires:

This instrument was prepared by; Courtnaey Magon & Assoclates, P.C., 100 Concourse Parkway,
- Suite 350, Birmingham, Alabama 35244
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Lega] Descriptiont

Part of Tract I of Chestnut Glen Estates, as recorded in Map Book '
13, Page 77, in the Probate Office of Shelby County, Alabama,
being more particularly described as follows: Commence at the
Southwest Corner of the Northeast 1/4 of the'Southeast 1/4 of
Section 23, Township 20 South, Range 4 West; thence run
Northvardly along the West line of said 1/4 1/4 for a distance of
48 .74 feet to the Southwest Corner of Lot 27, according to the Map
of Chestnut Glen Phase Two; thence turn an angle to the right of
89 degrees 04 minutes 93 seconds and run along the South line of
said Lot 27 for a distance of 275 .14 feet to the point of
beginning; thence continue along the last described course for »
distence of 330.57 feet to the Southeast Corner of said Lot 27,
said point being the point of beginning of a curve to the left
having & central angle of 31 degreaes 28 minutes 08 seconds and a
radius of 66.0 feest; thence run along the arc of gaid curve for a
distance of 36.25 feel; thence turn an angle to the right of 61
degrees 15 minutes 37 seconds as measured from chord for a
distance of 147 .19 feet; thence turn an angle to the left of 44
degrees 36 minutes 08 seconds for a distance of 365.48 feel;
thence turn an angle to the right of 89 degrees 04 minutes 33
seconds for a distance of 244 .92 feaet; thence turn an angle to the
right of 90 degrees £5 minutes 27 seconds for a distance of 500.0

feet to the peint of beginning. l
Description of ingreas & egress easement for driveway purposes only.

part of Section 23, Township 20 south, Range 4 West, Shelby County, Alabama, being more
particularly deacribed as followa: From the aouthwest corner of the northeast 1/4 of the
southeast 1/4 of said section 23, run in 3 northerly direction along the west line of said
1/4-1/4 section for a distance of 46.74 feet; thence turn an angle to the right of 89 deqg.
¢4 min. 33 sec. and run in an easterly direction for a distance of 605.7]1 feet to an
existing iron pin being on the west right—of-way line of Chestnut Lane and being the
asutheast corner of Lot 27, Chestnut Glen phase 11, as recorded in the Office of the Judge
of Probate, Shelby County, Alabama, in Map Book 13, Page 17; thence turn an angle to the
right and run in a sout heasterly direction along the curved right-of-way line of said
Chestnut Lane for a distance of 36.25 feet to an existing PK nail and being the point of
beginning; thence Lurn an argle to the right and run in a southwesterly direction along a
jine radial to said curved right-of-way line of Chestnut Lane for a distance 45.8@ feet ;
thence turn an angle to the left of 173 deg. 32 min. and run jn a northeasterly direction
for a distance of 45.5 feet, more Or leas, to a point of intersection with the southwest
right—of-way line of Chestnut tane and being 5.1 feet from the point of beginning; thence
turn an angle to the left and run in a northwesterly direction along said curved right-of-
way line of Chestnut Lane for a distance of 5.1 feet, wore O less, to the point of

beginning.
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