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STATE OF ALABAMA Y73
COUNTY OF __JEFFERSON

REAL ESTATE MORTGAGE

TﬂﬂﬂlﬂﬂﬂmﬂEJuﬁunmunndhuulih__ﬁih__*.ﬁuulﬂ__SEQIEHhEI 1991 _ by and between
_ Tanglewood Corporation
refecred 10 2 *Morigeper’”) 500 SRS COLONIAL BANKXE

(herelnafior referred 10 a2 *“Mortagages™).
PWitnesseth:

WHEREAS, Mortgagor is justly indebtsd to Mojtgagee, and hereby exocutes thia Mortgags to secure the

payment of MMMMQUQD: —- - Dollars (5000,000.00

as evidenced by promissory note of even date herewith snd payable In accordance with the lerms of seid note,

M.Wﬂhﬂ“ﬂ:hﬁhﬂhﬂuwhm MMum.ﬂlhﬁuﬂh

parthes hareto that ihis shall secure any and all Indebéedass(es) of o Mortgages, acow exieting or heveafier , s ar 40 bacou

due, sbeochuis or coatingeat, of .mtm.ﬂﬁmhnmmmhmm the aots beveinabove
relerred to, but any sad all other debts, or of Mortgagir 40 Morigagoe , mow or hersafier arksing, and sy snd all sxsessions

o of same, or sy pert . whothar wm.mmmpﬂ-ﬂ.mu

NOW, THEREFORE, and all others executing this .hmdhﬂﬂdhyﬂ-.ﬂnmhmﬂﬂw

evidonced by moto relfecred 10, axl suy and all indebiadaesa(es) dus or 10 bocdunc duo a8 mulorved 1o, and he
mmﬂmmﬂmmw,mwuﬂm,-ﬂmw ‘ . o, alien , amaler

morigade amio Mortgages, muwumm cstate, together with bulldings thereon SOmathaney

:ﬂhdﬁu"nﬂ-ﬂufﬁuiu“-uuupdnﬂlﬂiﬂﬁJﬂﬂpﬂdhﬁﬂjmuuthuCﬂnqnl_____shﬂlhl_

State of Alabema, and oM described ae follows, so-wit:

. T

See Attachment "A"
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. together with ajt awards received through eminent domuin, and payments Upon aay insurance policies covering the real estaic. and sl rights, privileges.
tenements. and appunienaaces thereunio belonging o in BRYwise :Fpeminin; io said real estate including cascments and 6 u-of-way rieaant
thereto and all gas. stesm, chectric and auher heating. cooling and nﬁhlin apparsio. tievalors. ieboxes. plumbing, stoves. and fixtures
apperiaining 1o the real estate and improvements bocated thereon, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real esate, and every part thereol. unto Mo _its successors and assigns forever. And Mo convenants
with Morigagee that it is law{ully seized of the real estare in fee simple and has 3 Ww to sell and mnvz‘vnt samc as aforesaid: thai the real esiate
is free of all encumbrances cxcepl a3 herein se1out. and Morigagor will warrant s forever delend the title to the real estate unto Mongsgee. ils SUCCESSOTS

snd mssigns, against the lawfu claims of all persons whomsoever.
THIS MORTGAGE IS MADE, however, subject 1o the following covenants. conditions. agreements, and provisions:

). That Morigagor shall pay the s3id indebtednessies) secured hﬂchr.:nd imtercst thereon when and as i1 (they) shall become due, whether in course
ot under any condiGon. covenant or agreement herein contsined. together with any other indebledness{es) which Morigagor may owe 1o Mongagee,
it being further agreed that any stalement, any note or obligation that i secuted by this morigage shall be conclusive evidence of such fact.

2. (a) That Morigagor shall provide. maintain and delives 1o Morgagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time 10 time require in companies, form. types. and amounts, and shali assign. with endorsements satisfl w Morigages,
snd deliver to Mo with mortgagec claases satisfaciory o Morigagee all insurance policics of any kind or in any amount pow OF usued
wilh respect 10 (he real e Not later than the firsi day following the cxpiration date of any and alt insurance policics and at any Linie upon request
of Morigagee. Mortgagor shall fumish gee certificates of nsurance ssued by Losurance mmrniﬂ satisfaciory 1o Hnn!: showing that the
amount and type of insurance required by Morigagee hereunder is in effect. All rencwal policies. with premiums puic. shall be delivered 10 Morigagee
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at least thirty (30) da ¢ before the expiration of the old policies. If any mmnrmypnﬂm.m::mmhcmﬂmﬂu
unsafe by Mo :huuhnr:nyuundiﬂanmr.mhmmemdmunufehymdlhcf-ilur:urimpaimlnl'thcupiulufmympmy

by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 10 Mortgagee, Moripa r shall

and deliver b Mo et Dew insurance on the premises, satsfactory 1o Mw. If fails 1o procure and dcliver such new IDIUTRRCE,
Mortgagee may, bul shall not be obligated to, procure same, and upon demand, nnpm]rou rexmburse Mortgagee all such costs expended with
intereat on such advance at the tate set forth in the note secured hereby. Morigagor ive immeadiate nolice in writing o Morigagee of any loms,
injury or damape affecting the morigaged real estate caused by any casually or occurrence, Full power s hmbz conferred on Morigagee 1o and
compromise claims under all policics and W demand, receive, and receipt for all monics becoming able nder and 1o suign sbsoluitly all
froliduum holder of the nole or o the grantes of the real estate in svent of the foraclosure 0 &hmrq:r and security ent or other

ansfer of title to the real cstale in extinguishment of the indeblednes(es) secured hereby, In the event of loss cover lg'mj of the of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed 10 make such lows direcily o the Mon-
gagee instead of to the Mo r and the Mongagee jointly, and the insurance proceeds, afier deducting all costs of collection, mdud:x reasonable
sitorneys’ fees, may be o ﬁf{ the Hm&pe at ité option, either as a payment on account of the ind:i»ednﬂ{u}. secured hereby, or Gol

; :

then due or paysble, or resloralion, reconstruction, repair, or Alteration of the real estate, either 10 the portion thereof by which said boss
was sustained ot any other portion thereol.

{b) That logether with and in addition to the month payment of principal and interest, and on the same date on which the principal and imterest
arc payable under the terms of the note secured hereby, Morigagor., if requi 3 Mortgagee, shall deposit with the Morigages, in 8 pon-interest bearing
account, & sum equal lo one-twelfth (1712} of the yearly taxes and assessments ich may be bevied against the res! estate and which may sttain
over this movigage, and Prnund renls, if any, plus one-tweifth (1712} of the yearly premiums for insurance thai will become due and paysble 1o renew
the insurance on the real estase for coves against loss by fire or such othér hazard 3z may reasonably be mgﬁirudbyh:ﬂﬂm amount of
such taxes, sssessments, ground rents, premiums when unknown, shatl be estimated by the Morigagee. If the amount of shall exceed al
any time the amount de¢med necessary by the Morgagee to provide for the paymeat of iaxes, ssscysments, rents and insurance premiums as
théy fall due, such excess shall be repaid to Morigagor of credited 1o Morigagor ss Mortgagee m:ry determine. If the smount of the funds held shall not
be sulTicient &l any time to '&m. asscasments, ground rentt, and insurance premiums as they fall due, Morigagor shall pay 1o M any muount

neccatary to make up the deflciency upon aotice ffom M o Mor i ehit hereof. full secured
by this morigage, hruﬂppe shal prﬁ?ﬂy refund o hm any mg::uﬁunuq pay reof. Upon payment in [ul of &% RS

{c) That Mo :h:l!pqmddhchrputh:umabm:ducﬂlmumdmulhnmjmthWMrﬂl
) , Of

estale or any pant thereof, which may be or become 4 kien prior to this morigage nrhnvcpdm;i‘ly in payment 10 the indebtedness(

upon Mortgagee’s interest thercin ot upon this morigage of the indebledneas{es) or cvidence of inde es) socured hereby, wilhout regard (o any

jaw heretofore or hereafter cnacied imposing p.ﬁm:mnhr. wholc or any part(es) thereof upon Morigagee, upoa the of any law imposing the

Euymtnt of the whoie or any parn thereof upon mlllmnr upon the rendering by an le court of competent jurisdiction that the ing
yHnnpgarlnpny:mhu:ﬂh lly ino ive, the indebiedness{es) secured wilhuuideduﬂiunlgnll.luh:n ion of

become immediaiely due and payable, notwi ing anything contained in this morigage of any law heretofore enacted; and Morigagor not '

suffer or permit any such 1axes on the said real estale 10 become or remain delinquent or permil any pan thereof o any interest therein 10 be sold for
any taxes or agsessments; and further shall furnizh annually to Mortgagee, prior to the date when they become delinquent certificales or roceipts of the

proper offices showing full payment of all such taxes asscssments.

J.T'h:uhamalmﬂhhw“uummumemm'mwmwammﬂm

4. That po building or other improvement on the real estale shali be struct allered, removed or demolished, without the Morigagoe's peiot
written consent, nor mjﬂ:mrcwmnuwndhylhhmacaqsmdm i the mnﬂuﬁnymtﬂthmdmhmn
mytim:withoutlik:mwnlmmﬂy by an article of equal suilability by urlgl 1 the event of any breach of this covenant
the Morigagese may, in: sddition 1o any other ri ts or remedies, ol any ime thereafter, declare the of the indeblodness(es) secured bereby immedi-
aiely due and paysble.

L5 That M that ibe indebiad nesa(es) secured shall a1 once become due and bie and this 1o foreciosure
uptwidadfnrw lheopﬁonofholduhumﬁnh%ifmjmlﬂﬁuhﬁhdmg. mnu{nlmmw to the biens of

mn:hlniulndmltmlimm,mthnulrnprdhfntmudmnlgnunhuchmmwt.mwithnutrep:dmlhumnrmiﬂmunfﬂudau
or any part thereof, of of the lien, on which such statement is based.

¢ 6. Tha M shall comply with sll statutes, ordinances, regulstions and laws vigated enti . L g
mmemﬂmp’m any and afl legal requirements shal be f mpliedwimhmn?.wiwmwm ty asserting jurisdiction

T.ﬁuﬂmwrﬂhmmmMmIMuhguwMﬂmpylﬂmu pandﬁ:munruumulqu.mMu
MupnnmwmamIMnrmwnﬂuj hereby, or any hmﬂﬁmpchm,mfﬂmpymmm
dh:hnremfmd-lllimgdmm.fﬂ which might become liens superior to the lien of this morigage, may, M il insure
ihe real estaie and/or pay said 1axes, ts, debty; icns and/or and any mooey which shall have so paid shall constitule 2
debit 10 Mortgagee ad tional 10 the indobiednesa(es) secured hereby, shall be secured th'umy; the interest st out in the note hero-
inabove referred to from date paid or incurred; and, at the option of Mortgages, be i iately duc and payable.

B. That M qmﬂﬂulmdﬂnyuﬁilmmfﬂonwmmm option to declare the mal of any indebiedness(cs) secured
this mort Mukenmduemndulwﬂmnﬁuri;hlme:emil:n:hnplh{whdnduemhrafm:nrmgmﬁwtnwﬁlﬂh{
and it is i;rwdlhnnnl&minrmdiﬁnmmuiudinlhhwwmbewﬂwﬁ.ﬂmdnr exoept 2t evi hw
zthnuorlpprlndbylhaholduw-udﬁummlnfimmqurmm Iim.debunrchmeby

1 not be taken or consirued asd wal of i right to declare the maturity of the i ness(ce} bereby secured by reason of ihe failure of Morigagor
1o procurse such insurance of L0 pAY ::ghtuu, debin, liens or charges. .

9. That if Mortgagec shall be made s hmjnljtinvnlﬁqlh:ﬁﬂ:mrm:mdm.ndm mmmmprmlitlhudn,uqifﬂm-

o cmploys an aliorney to astist in setling or any cloud on the title 1o the real estate uonwyeﬂlhatpwpmumbcmmurmlhe
B:‘ﬁurihumonp in eny respect, M 1 will pay 10 uﬁ;qmwhuthemabmmudm.wchumu{;ruqm?bew by law and
as may be reasonable for such services, such fee is prid or incurred Hurmumcumnhﬂihemnd the lien of this addition

tuth:indehhdnuﬂﬂlmrdhauby.lndlhlﬂbmmlﬂmfmmlhe t:iluplidnrimurrduﬂumcmuutinﬂumhﬂdu referrod
10 and shall be at once due and payable.

10. That alt expenses incurred Morigagee, including stlorney’s fec, in compromis adiusting or defending agains! licn claims or encumbrancet
::lg;'ﬂ be ri'znd upon the real ﬂublz hereby conveyed, wh!ﬂh:r such claims or :ncumhr::l.bﬂ l:ac vnlﬁ of nm_:-:nﬂmteoomt a pari of the indebiednesa(e)
: m‘ [}

i }. That Morigagor agrées (o reasosable ato fi be isted by law 10 should the 1o
mmyiﬂ:mmu;mﬁﬂymmwf“”' ec a3 may be permitted by law to Mortgages Morigagee camploy an atlorncy

12. That notwilhstanding that the lﬂﬂwwﬁmﬁmwmuhdmdmhﬂfmmuw.mmaﬂhwm
of a condemuation claim or award, and uurllinmmtuflh:mtﬁummmdlh:inuin;nflwmulhythemdcmﬁrlhepl |
thereof, thall execute, at Mort 's request, and forthwith deliver to Morigagee, 8 valid sssignment in recordable form. amigning all of con-
demaation ciaims, awards or ages to Morigagee, bul not in excess of an amounl sulficicat (o pay, satisfy and discharge the ;R:npdmnf this
mnnp{emdmyndunmmmbyuoupﬁuhgrﬁnpwidndnh:nmﬁnin;upﬁd,wiminmmmumnnmﬂuspwn _ _
Bole W ichthumMppmmmMMﬂplymmt,wh-:thn:whmninin;pﬁnclpdlumiuhmdunrmlbylh:mnfnﬂnnHmdlhu

MOTLEARC.

13. That if Mo shall make default io the ent of any of the indebiedness(cs) of in the of any of the lerms
or condilions h:rmuml proceed 10 col 1’H:llzw: reot, izmmt and profits from the :t':ut:,d'mhu wimmwm“?' 1of a
receiver; any rents, income and s collected by M iar 10 foreclosuse of this mortgage, less the cost of i Ih:mmdm Ay
real estate mmmiuinnnummeg'l fec inmnmhlll bec first 1o advances with intcrest thereon, then 10 interest duc 0n principal i

and the remainder, il any, 1o the principal 3) hereby secured.

{4. That it is further agreed that if Morigagor shali fail w0 . or cause 10 be paid, the whole or an rtion of the principal sum, or any instaliment
of interest thereon, of any other iﬂdthtﬂdﬂﬂ)lhcﬂlﬁvmmtplwhichhhmehymud.nlhqm m’f them mature, cither by lapse of Jm:nrmhﬂ-
wise, in acoordance with ibe agreements and covenan erein contained, or should defsult be made in the payment of mI!:a:hum': lien, materiaimen's
lim.in:unn::rrcmium:,munrmum.mwhkhmyhanﬂuhc.hﬁd inst, or which may become a li on, the real estate, or should
default be ¢ in an of the covenants, conditions and agreements berein coniai .th:nmdinthnﬂmuh:whnuufmdprindpglmm.lmlh
interest thereon, and all oiher indebiedness{es) secured hereby, shall, aiithe &?:Imn of the thea holde: of said indebtedaess(es), be aod become Immndlu‘ﬂ
duc and payable and the holder of the i pess{es) hereby secured shall have the right 10 enter upon and take ion of the real esia
afer, or without, taki nmhpu-uuin-nnh:muﬂthemumedmduuunpubﬁcnum.infmtunhem use door of the coun '
the real extate is Jocaled, to the hi Hddﬂforﬂlh,ﬁlhﬁinpﬂwnnrhjluﬂinnaﬂ.ll’luﬂmﬁvin;lntiunflhﬂimn.phm.mdmn such sale
Epubﬁcﬂiﬂnmnwukrur gajiumnl:iv:wwhinmcm per published in said county, upon the payment of the purchase moncy,
¢ Mo ee or any person cond said sale for it is authorized and €m to execuie o the a1 i sale 2 deed 10 the real cstalc 90

purchased in the name and on behalf Hmr.mdm:mﬁfhunfmchﬂdﬂnrhmhﬁehudm inting said suctioneer 4o make
lul:hl.lle.ll;lllhepﬁqud:aﬂd:nﬂurhhlmhu'itrli.ilhcmrﬂ]uu;,nrll&::quignfmdzptmfmth‘umm mgﬂf nulu;
any court of com 1 jurisdiction as now provided in the case t doe Morigagee, o hobder ) 5
; Bay b ! D e WHW m.mwnruzﬂsﬁyhﬁﬂi be
. ing a

hereby secured, may bid st such sale and become lh:rurchuarul‘th:rulum:if
£

|ppli¢d{|)m|heupcmimuﬂedinnukiu;lhe Minmpmmmmﬂmﬁm&mmmu}mrd
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reasonable antorney’s fee, or reasonable atiorneys’ fees, s permitled by law for such scrvices as may be, or have been, nm:]' in any one or more of
the foreclosure of this mortgage. of the collection of said indeblednessies). and of the pursuit of lnr efforts theretofore directed w0 that end. including,
it without limilation 10, the defense of any procecdings instiluted by the Mongagor or anyone liable for said indebsedness{es) or interesied in the
morigaged real estale ko prevent of dcln;. by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b) o the payment of
whalever sum or sums m;:jcc may have out or become liabic Lo pay. in carrying out the provisions of this mortgage. 0 her with interest
thereon; (€) o uz‘?aym:nt and satisfaction of said indebiedness(es) and interest thereon s iﬁ:lll{‘rtfﬂl'ﬁd 10 hereinabove 10 the day of ssle and any
other indebledness{es) secured by this morigage; and (d) the balance, if any. shall be paid over to nrlpﬁr‘ or MOrtgagor's SUCCEASOTS OF ASLIENS. In
any evenl, the purchaser under any foreciosure sale, as provided herein, shall under no obligation to see (0 the proper application of the purchase moncy.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mnﬂpmdeduuﬁ‘ from the value of the real
estate for the purpose of taxstion woy lien theredn, or imposing any Ii:hitiw M in respect of the indebtedness(es) secured beredy, or
changing in any way the laws now in orce for the taxalion of mo . O sacured morlgf,uﬂh:mwnfmumim of any such laxes,
50 as to affect this m_.ngigl.g. Morigagor shall pay any such obliga jon imposed on Mortgagee thereny, and in the event Mortgagor fuils to pay such
abligation or is prohibited by law from mlkh!f';uu:h payment, the whole of the principal sum secured by this morigage, together with the interest due
therson shall, Al the option of Morigagee, without notice 1o any party, become immediately due and payable.

16. That should Mortgagor become isolvent or banknupl; of should » rectiver of Monpmkrm be appoinied; of should in-
jentionally damnge or llumﬁ.in t0 remove any im enits u];:m said monigaged real csiate; or it E?memd afier the executi %ﬂj

of this instrument that there is a defect in the t 10 of 8 lien of encumbrance of any nature on the real esiate ior 1o the lien hereof; or in case of sn
error or defect in the Above described nole or this instrument of in the execution or the acknowledgmenl lhepol‘:vgni'f a homesicad claim be set up 10 the
real esinte o any part thereof adverse 1o this morigage and if the said Morigagor shall fail for thirty (30) days afier demand by the Mongagec, or other
holder or holders of said indebtedness(es), to correct such defects in the utie or to remove any such bien or encumbrance or homesiead claim, or o
correci any erver in said note or this instzumeal OF ils execution; then, upon any such default, failure or mm::amy. ihe Mort . of cther holder ot
holders of said indebledness(cs), or any pas thereof, shall have the or right, without notice or demand, to declare alt of said indebicdness(¢s)
then femaining unpaid immediately due and paysble, and may immediately o at any time thereafier foreciose this morigage by the power of sale
herein contained of by suit, as such Morigagee, of othet holder or bolders of said indebtedaesxes), may eloct

17. ‘That no right, tile or interest in or (o the od real esiate, or any part thereof, shall be sold, transferred, msigned, conveysd, mortgaged
ov encumbered by & licn at any time prior to the payment full of the indableznm{n] secured hereby without first obtaining the prior writien consent
and approval of Morigagee w ich consent and 2 al vhall be within Morigagec's sole discretion; : in the event of any violation of this provision
the ennre unpaid balance of the ind:hudnm(ﬂg secured hereby, wogether wath all interest thereon, shall become due payable immedistely st the
option of Morigagee without notice w0 Mortgagor, and shail be recoverable by Mortgagee forthwith or at any time thereafter without stay of exocution
or other process and failure of Mort to pay all monies 10 Morigagee secured by this mortgage shatl be an act of default entitling Morigagee to fore-
close this mocigage in accordance with the lerms hereol.

I8. That it is the inienl of the Mo and Mort to secure any and all indebtedness(cs) of said 10 Mortgagee, now exisling or
herealler arising. due or 10 become due, absotute of mli\‘ilg;m. quuidmﬂr ot unliquidated, direct of umm:mrm is inlpndd%-
secure, not only the indebtedness hercinabove specifically referred 1o, but akio any scd all other debis, obligations and liabilties of said Mortgagor 0
1aid Morigagee, whether pow existing of hereaficr arising, and any and all extensions or renewals of same, o any part thereof, al any time before actunl
satisfaction and cancellation of this morigagein the Probate Office where recorded, and whether the same be cvideaced by promissory note, opea account,
endorsement, guazanty agreement, pled &wmt, or otherwise; that il is expressly agreed that any indcbiedness at any time secured hereby may be
extended, rearranged of renewed, and any part of the sccurity heran described may be waived or released without 10 anywisc altering, varying o
diminishing the force, cffect or lien of this morigage; and this morigage shall continuc a3 & first lien on all of the real estate and other and
tights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security Row Exist
or hereafier taken 10 secure the payment of said indebtadness(cs) or any part thereof shall in any manaer be impaired or affected by the excculion 0
this morigage; and no security luzequu taken by Morigagee or other holder or holders of said indebiedness(es) shali in ﬁ manner impair or affect
the mcuu?ltx given by this mongage; and security for the payment of said indebtedness(es) or any pari thereof shall be taken, considered and held
at cumulative.

I!.ﬁllﬂuwlwfﬂriudfndm snd all persons or concerns claiming by, throu or under Morigagor, that if it or an one or more of
mmmﬂlhddpmmhnﬂmmmmdmﬁruypmwmhaqmlm w:hﬂm.uum:pnium@qhin“mqﬁm
-hﬂbmmcmdbewuiduedumuuwiﬂdm urpurchﬂmnmrnrmluuume;nduynﬁmtm or refusing o

mmnd:rpmmhnuponmmd:hlﬂbeguihynﬂm dﬂﬁwudﬂnﬂhhb!:mmmh-ﬂmwrmmu renial of the
real esiate, and shall be subject to eviction and mvd,fur:ihhmmhﬂiu,ﬁthnrwuhmlprmufhi.mdlﬂdmnpm muay be susinined
by any such tcoant as & resull thegeof being hereby expressly waived.

20. That Hurg';pr agrees o faithfully perform all the covenants of the Yessor or landlord under present and future leases :ffnclﬁlhn
real estate, and nel ﬂdannrneghu.mrpuuﬁtuhm-nﬂhiqwﬁuh may diminish or impair their value, or the reats provided for n, oF
the interest of the lessor or of the Morigagee therin of thereunder.

ll-ﬁllHnrlgagorMhlmihhH within __Upan request | ( ]dlp.ﬂﬁﬁcdmnfn:hthulyﬂr
of Morigagor, such financial records as the of this morigage may reﬂuire including, but ot limited 1o, an anpual satement of the tion of
the real estate which shall include annual statements itemizing Ibe income And eXpenscs, & Teniized rent rofl, together with & compiete i ial statement

of Mortgagor's assets and linbilities and its profit and joss slarement. Such stitement shall be prepared by certified public acopuntant sccepiable to
Morigagee or at Mortgagee's discretion be supported by the affidavil of Morigagor. Said information shall be given to Morigagee ai po xpense Lo

2. That if the indebiedness evidenced by the note specifically referred to hereinnbove is beif MMBIWW Morigagor under the lerms
and provisions and in accordance with a Joan agreement of construction losn agresment (“agreement”), Ibe and provisions of said agreement
arc hereby incorporated by refercnce as 'x;n of this mme as if fully set out lnuu:;mi::i and any defiult in the ‘performance of the pro thereof,
Of ANy conlracl or agreemeni between and gagee, shall constitute a default rereunder entithi !F'luj?lr'll?lll? to exercisc the remedies

sococdance with the terms b cach ADVAN

provided herein, including the right to fo this mongsge in heteof; that each | CE advanced by
Honrp: o Morigagor is being sdvanced in accordance with an agreemenl daied September #1'199_1 and is secured

by this mortgage. -
23. That in the event this m is second and subordinate 1o any pri mn,mnmnnmmmwwmmmn
1Sy the rmpwhimmdmdtm&nidpﬁm s

yments which become due on id prior mo 3), or should default in any of
occur, then such default undes the o¥ shall constitute an event of defaull under the lerns a:ldmv'nbu of this axvd the M

herein may, at its oplion, declare the entire ness(es) secured by this MEF immediately due and paysble and if paym not i
then declare this morigage in default and subject 1o foreclosure; psovided that the Mortgagee herein may, al iis option, make, on of | ortﬁpn
any such paymenus which become du¢ on said prior mongage(s), or incur sny such ex or obligations on behalf of Mo _in connection with the
said prior morigage(s), in order Lo prevent the foreclosure of said prior morigage(s), and all such amounts 0 cxpended by the within Morigagec o

behalf of said Mor shall become & debi 1o the Mortgagee and shatl be sccured this mortgage and shali bear interest from the date of paymeni
at the maximum h&a rate of interest from time to time permitied by the laws of the State of Alabama, and shali be at once due and payable, entithag
the Morigagee to all of the rights and remedics ided herein, including, st Mocigagee's option, the right 10 foreclose this morigage.

24. That provided always that if Mortgagoe pu?: ihe indebiedness(cs) secured by this morgage, and reimburacs MOTEARCE, ils SUCOESION and assigns,
for any amount il may have ﬂrnde‘dnsumum the suthorization of this including without limitation, sums speat in plﬁml of taxes,
ssaestments, insurance or oihicr liens and inieres! thereoa, and shall do and perform sl other acts and things hercin agreed 1o be done, this CONVEYANCE
shall be null and void: otherwise it shall remain in full force and effect

25. That any promisc made Mortgagor herein to pay money ma be enforced by a suit at law, and the secusity of Lhis mort shall pot be waived
thereby, and 18 ?n such debts m..-bﬁn waives al} nP.:L of tump?inn under the [aws and Constitution of the of Allbugfmd agress 10 pay ne
permiiied by law a reasonable lllﬂmﬂ for the collection thereof.

26. That no delny or failure of Mortgagee o exercise any oplion herein given of reseeved shall constiluce & waiver of such option or estop Morigagee
from slerwards cxercising saine or any other aption at any time, and the Enym:m. Of CORIracling 10 pay, IZ.:I.W of anything Mortgagor bas berein
agreed 1o pay shalt ol constitute » waiver of default of Mortgagor in failing o make said payments and aol essop Mongagee from foreciosing thia
morigage on account of such failure of Mortgagor.

27. That wherever and whenever in this mo it shall be required or permitted ihat notice or demand be F‘rven or scrved by any party, such

potice or demand shalt be given or served, and shasl not be deemed (o have been given or served unless in writing and forw
mail, return feceipt requesied, sddresscd = follows:

To Mortgagor: Tanglewood Corporation
1109 Townhouge Road
Helena, Al 35080 ]
To Martgages: EREColonial Bank
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28. That singular or plural words used herein 1o designate the Hm'lﬂﬁnhﬂlbtmm to refer (o the maker of this morigage, and all covenants

and agreements herein contained shall bind the sucoessons and assigns o Mot 1, and every option, right and privi herein reserved of secured
Inhlmyp:lhll!inuulnih:bmzﬁloﬁummdmiﬂ:. pe oprion. ngh priviicge

29. That the unenforceability or inv. of an ision or isions of this shall not render any other ision or i harein
contined unsaforceabl of iaviid All'Rghil or retnidics of MoREAEEe Bareunder ace comilpiive and noy Ahcrmativey and are in Sagiion & those
provid W,

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) band(s) and scal(s), on the day and year first above writica.
TANGLEWOOD CORPORATION

WITNESSES:
H {SEAL)
I President
{SEAL)
y 2 ol
ITS: Secretary
oy _ (SEAL)
LHB/wp
-tk SELELL '

STATE OF ALABAMA

COUNTY

I. the undersigned, a Notary Public in and for said County, in said Siate, hereby certify that

Mmmu{:}[ggm}dpdhlhe miqummdwbnﬁl}{m]kmnlnm.ﬂmrhdpdhﬁutmnn this day llllmlt.hu:in..hﬂ'inr:n\:nd'r

of the oontents 8 conveyance, (he they) execuled the same voluntarily on the day the same bears date.
Given under my hand and official senl this the day of , 19
Notary Public
STATE OF ALABAMA ‘
JEFFERSON COUNTY

1, the undersigned, s Notary Pubtic io and for said County, in said Siate, hereby certify that

Presiden nrJan,gleuaad_Gnﬂ:ma.tinn , is signed to the lorégoing
#ungr:dwhnhkmnmmﬂmwhdﬁbﬁmmmmhym'm ormed of the contents of the conveyance, he, a5 such o
and with full authority, executed the same voluntarily for and as the act of said corporation. 1 _

ﬂhmundﬂmjhmdlndnmu‘:hﬂlhinh_ﬁth._dayut

This Imstrument prepasred by: aLephien T, Hodges

S Colonial Bank




