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RECORD AND RETUHN TO:
JOHNSON & ASSOCIATES A 3¢
MORTGAGE CO., INC.

2140 $1TH AVENUE SOUTH, SUITE 205
BIRMINGHAM, ALABAMA 35205

(Space Above This Line Fer Recerding Date)

MORTGAGE  2o0ses

|

THIS MORTGAOE ("Security lastrument™) is givea 0@ August 20, 1991 . The grantor is
PHYLLIS C. BOONE and husband, THOMAS N. BOONE, JR.

: {" Borrower"™).
Thic Securlty Instrument i givea t0  JOHNSON & ASSOCIATES
MORTGAGE CO., INC. .
which ls orgenized and exieting under the laws of yHE STATE OF DELAWARE » 8od
whose oddress s 2140 11TH AVENUE SOUTH, SUITE 206,
BIRM INGHAM, ALABAMA 36206 ("Leadesr™).

Borrower owes Lander the principal sum of

NINETY THOUSAND SEVEN HUNDRED FIFTY AND NO/]Q0Quwwmnsxwusunnunwmnuuunnuuus
Dollars (U.S. § 80.750.00 ). This debt is evidenced by Borrower's mole dated the same dale as this
Security Instrumeat t"nm"i. which provides for moathly paymeats, with the full debt, if mot paid oarlier, dus and
paysble on SEPTEMBER 1, 2008 - This Secwrity Iastrumeat sectures to Leader: {2) the repayment of the
| debt evidenced by the Note, with interest, and all recswsls, extonsions sad modifications of the Nois; (b) the paymsst of
| all other sums, with interest, sdvanced under parsgraph 7 to protect the security of this Security lasirumeat; and {c) the
performance of Borrower's coveasats aad agresmeats under this Sacurity Instrument and the Note. For this purpose,
_i chuhuhuby“w,wlndmnyhhﬁundhdu'lmudl-igu,witlp“d-h,ih
following described property loceted in SHELBY County, Alabama:

Lot 26, according to the Survey of the Residential Subdivision
of Riverchase West — Dividing Ridge, First Addition, as recorded

in Map Book 7, Page 3 in the Probate Office of Shelby County,
Alebama.

SRk e = J-Mb.nm" PV T LA T,

Phyllis M. Coker in Deed Book 318, Page 752, is one and the same as Phyllis C. Boone.
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which has the address of 725 DIVIDING RIDGE DRIVE 81 RM I NGHAM
(Strestl) . {Chity)
Alabama 185244 ("Property Address®);
(Zip Cods)

TO HAVE AND TO HOLD this Property unto Leoder and Lender’s successors and assigns, forever, togetbher with all
{he improvements wow or hereafter erectsd on the Froperiy, aad all sasemeats, appusisnasces, and fixtures now or hecsalter
a part of the Property. All replacements and additions shall aleo be covered by this Security Instrument. All of the

hugalni is referred to in this Security lastrument as the “Properly.”
BORROWER COVENANTS that Borrower is lawiully seised of the estais heroby conveyad snd has the right to
Bocrowst warrsnte and will defend generslly the title to the Proparty ageinst all claims and demands, subject io aay
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mortgage, grent and convey the Property and that the Property is unencumbered, excepl for sacumbrances of record.
sncumbrances of racord.

THIS SECURITY INSTRUMENT combices uniform covenants for sationsl use and mon-uniform oovenants with
limited variations by jurisdiction to constitute s wniform security instrumeat coraring real property.

UNIFORM COVENANTS. Borrowsr and Lander covenant and agres as follows:
: 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay whea dus
: the princi loind'lntlrlltnuthdcbtﬂidomdhythﬁnhuduypuply“tndhthﬁnuduthNnh.
; 2. Funds for Tazes and Insurance. Subjsct to applicable law or to & writien waiver by Lender, Borrower shall pay
g to Lender on ibe day mouthly payments are due under the Nots, until the Nots is paid is full, 2 sum ("Funds") foc: (a)

- ¥ yoarly tazes and assessments which may eattain pricrity over this Secwrity Instrument »s a lien oa the Property; {b)

yearly leasshold paymsets or ground reats on the Property, if say; (c) yeerly hazard or property insurance premiums; (d)

\‘ yearly flood insurance premiums, if sny; (s) yearly morigage insurssce premiums, if say; sad ({) any sume payable by
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Borrower to Lender, im scoordance -ithlh-prwhhuﬂMt.hli—dthpy“tdmw insurance
promiums, These items sre calied "Escrow lioms.” Lender may, st aay timas, collect sad hold Fuads in aa amouai wot to
exceed ihe maximums amoust & Lander for o federally related morigage josa may require for Borrower’s escrow account
under tha federal Real Estats Setilemeat Prooedures Act of 1974 as amended from lime to time, 12 US.C. 1 2601 ot 2eq.
(*RESPA*), unless ancihar Jaw that applies fo the Funde sets s lesser amount. 11 5o, Lender may, st any time, collact 4ad
bold Funds in an amouni mot {0 excesd the lesser amount. Mﬂyutlnhth-lmto!Fuﬁlduuthh-i-ﬂ
current dats and reascnsbls estimaies of sxpenditures of future Eserow Ilems or otherwise ia scoordance with applicable law.

The Funds shall be beld in sn institulica whose deposiis sre insured by o foderal sgeacy, instrumsatality, of sotily
(iacluding Lander, if Leader ie such aa tastitution) or In any Federsl Home Losa Benk. Laader shall apply the Funds o
pay the Escrow Itams, Leoder may mot charge Borrowse for holding snd spplying {he Funde, snamily snalyzing ihe
escrow aocount, or verlfyiog the Escrow llems, unless Leader peys Borrower intersst oa the Fuade and applicable law
pormile Lendsr o make such s charge. However, Leadsr may require Borrowsr to pay & ome-time charge for a0
independent real estate tax reporiing service used by Lender ia connection with this ke, waless applicable law provides
olherwiss. Unlass an agresmeni is made or applicable law requires mtsrest to be paid, Leader shall not be required to pay
Borrower any iterssi or sarnings on the Funde. Bocrowsr snd Lender may agree ia writing, howaver, that interest shall be
peid on the Fuads. Leader shall give to Borrower, without charge, sa ennual scoounting of the Funds, showing credits and
Miuhihl‘undlmlthpurpn-iuﬂhhmhMiththFund-wnah.ThFud-mphdpd- additional
security for ail sums wecured by this Security lostrument,

If tbe Funds beld by Lender exceed the amounts pecmitied o be held by spplicable law, Londer shall socouat %
Borrowser for the sxcess Funds ia socordance with ibe requiremaats of applicable law. I the amount of the Funds held by
Lander at any time is not sufficleal to pay the Escrow ltems when dus, Leader may so molily Borrower in writing, sad, ia
such case Borrower shall pay to Lender the amount nécessary to make up the deficiency. Borrower shall make wp the
deficlency ia mo more than twelve moathly payments, st Lender's sole discretion. ,

Upon paymaat ia full of sll sums secured by this Security Insirument, Leader shall promptly refund to Borrower any
Funde held by Lender. If, under paragraph 21, Leader shall acquire or sell the Properly, Lender, peior to the acquisition or
sle of the Property, shall apply any Funds held by Lender st the fime of soquisilion or sale as 2 credit sgainst the sums
sscursd by this Security lastrumaat,

ﬁ 3. Application of Payments, Usles applicable law provides otherwise, sl payments received by Lsader wnder
® @)

paragraphs 1 and 2 shall be applied: first, to any propaymeat charges dus under the Nols; second, to amounts payable under
agreph 2; third, to lnlecest due; fourth, to principal dus; and last, to any fate charges dus wader ke Notis.

par
g 4. Charges; Liens, Borrower shall pay all taxes, assesemenis, charges, fines aad impositions attributable fo the

- s

Properly which may attaia priority over this Securily Instrument, sad leasehold paymasnts or ground rects, il say.

pay them on time directly to the persoa owed payment. Borrower shall promptly furnish to Lender all solices of amounts
to be paid uader this paragraph. If Bocrowsr makes these paymests directly, Borrowes shsl promptly furnish to Leoder
receipts evidencing the peyments,

good faith the lien by, or defends againet enforcoment of the lisa in, logal procesdings which ia the Leader’s opinion operats
to prevent the snforoomeat of the liea; or {c) secures from the holder of the liea aa agresment setisfaciory to Lender
subordinatiog the liea o thie Securily Iastrument. i Lender determines thei any part of the Property is subjecl io s liea
which may sttain priority over this Secusity losirument, Lender may give Borrower & nofice idestilying the lisn.
Bocrower shall satisfy (he lisa or take cos or more of the scticns set forth above wilhin 10 days of the giving of molice.

§. Hazard er Propurty Insurance. Borrower shall keep the improvements sow existing or horeafier erected on the
Property insured againet loss by firs, hazarde inciuded within the term “sxtended coverage” and any other hazarde,
including floods or flooding, for which Lsoder requires insurance. This jasursace shall be maiataioed in the amounts aad for
the periods that Leader requires. The insurance carriec providing the insurance shall ba chossa by Borrower subject o
Lender's approval which shall nol be sareasonably witkheld, 1 Borrower faile to maialaia coverage described above,
Leader msy, st Leadar’s option, obtaia coverage to protect Lecdar’s rights ia the Property la accordance with parsgraph 7.

All iosurance policies and resewale shall be accepiable to Lender snd shall include a standard morigage clause, Leadar
shall have the right to hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lander sl
receipts of paid premiums and renewal motices. Ia the eveat of loss, Borrower sball give prompt motice to the iasursnce
carrior and Lender. Lecder my-ahpraoldlu-l!ntmdtpmmpﬂy by Borrower.

Usless Lendes sad Borrower olherwise agres in writing, insurance procesds shall be spplied to resiocation oc repair of
the Property damaged, if the resiocation or repair i sconomicslly feasible and Leader's sscurity is sot lesssnsd. I the
restoration oc repair is aoct economically {sasible or Lender’s security would be lesssoed, the insursnce procesds shall be
applied 1o the sums secured by this Security lasirumeat, whether or mot (hea due, with say excess paid to Borrower. I
Bocrower abandons ibe Property, or does not snswer within 30 days a notics from Leadsr thet the msursace carrier has
offeced 10 settle s claim, then Leader may collect the insurance proceseds, Leader msy wee the procesds o repeir or resiore
the Property or to pay sums secured by this Security Instrumeat, whether or sot thea dus. The 30-day period will begia
whea the aotice is givea,

Usnless Leoder and Borrower otherwiss agree in wriling, say spplication of procesds o principal shall sot exiend or
postipcns tha due date of the monthly paymeats referred {0 in parsgraphs 1 snd 2 or change the amount of 1ha paymeats. If
under paragraph 21 the Property is scquired by Lender, Bocrowee's right o any insurance policies and proosede resulting
irom damage o the Properly prior to the acquisiticn shall pass to Leader to the extent of the sums secured by this Securily
Iastrument immadiately prior to the scquisition.

6. Occupancy, Preservation, Maintenancs and Proteclion of the Property; Borrower's Loan Application;
Leaseholds. Borrowsr shall cocupy, esiablish, and use {he Properly as Bocrowse's principal residence within sixiy days
aftse the execution of this Securily lusirument and shall continue to socupy the Property se Borrower’s principal residence
jor ol least ooe yeer sfter the date of occupancy, unless Lender otherwiss agress is wriling, which conmat shall aot be
unreasonsbly withbeld, or unless exieauating circumsilances oxiat which are beyood Borrower's control. Borrowsr shall mot
destroy, damage or impair the Properiy, aliow the Propecty io deteriorats, or commit waste on the Propecly. Borrower
shall be in default if any forfeliure sction or peocesding, whether civil or cciminal, i begun that is Lender’s good faith
judgment could result in forfeiture of ihe Propecty or otherwise materially impair the lien created by this Securily
Iastrument or Lender’s security isterest. Bocrower may cure guch 3 defsult sad reinstate, as provided in peragraph 18, by
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cauwsing the aclion or procesding 40 be dismisssd with s ruliag that, in Lender's good faith delermisation, preciudes
forloiture of the Borrower's iaterest ia the Property or other material impairmest of the lisa cresied by this Secwrity
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan applicatioa process,
gave malecially falss or insccurale laformation or statemeats %o Leader (or failed to provide Leader with any materisl
taformaticn) s connection with the loan evideaced by the Note, including, but wotl limitad to, represenistions oconoeralng
Borrowsr's occupancy of the Proparty as a peincipal resideace. H this Security Instrument is oa a leassbold, Borrowsr shall
comply wilh afl the provisions of the leass. 1i Borrower acquires fee title to the Property, the leasshokd and the fee tithe
shall oot merge waless Lender sgrees 1o the merger ia wriling.

7. PMrotacilon of Lender's Rights ia the Propecty. If Borrower fails ie parform the covenants and sgresmsnts
contsined in this Security lastrumeat, or thers Is & logs! proceeding that may significantly aflect Lender's righis in the
Property {such as a proceeding ia bankruptcy, probate, for condemastion or forleiture or to snlorce laws or ragulstions),
then Leader may do and pay for whatever is necessary W0 protect the value of tbe Property and Lender’s rights in the
Propecty. Leader’s acticns may include psying say sume secured by s lien which has priority over this Secwrily
{nstrument, appearing is court, paying reasonsble stiorasys’ fees and entering om the Properiy to make repairs. Although
Leader may take actioa under thie paragraph 7, Lender doss aot have io do .

Any smounts disbucsed by Leader uader this peragraph 7 shall becoms additional debt of Borrower secared by this
Security Instrument. Unless Borrower and Leader agres 1o olher terme of paymeat, thess amouats shall besr interest from
the date of disbursement st the Note rate and shall be payable, with imterest, wpon notice from Lsnder to Borrowes
requesting payment.

8. Morigage Insurance, Il Lender required morigage imsurance a¢ » condition of making the loaa secured by this
Sacurity lastrumsat, Borrower shall pay the premiums required to maintsin the morigage imsurance im offect. If, for any
reasoa, the morigage imsurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to oblaia coverage substantially equivaleat to the morigage imsurance previously im effect, at-a cost
subsiantially equivaleat to the cosl 10 Borrower of the morigage iasurance previowsly in effect, ifrom an aliernaie mortigage
insurer approved by Leader. If substantially equivaleat morigage insurance coversge s not amailable, Borrower shall pay to
Lender sach month a sum equal {0 cne-twelfth of the yearly morigage insurance premium being peid by Borrower whea the
insurance coverage lapsed or ceased 10 be in effect. Leader will accepl, ues and retaia these psyments as 2 loss reserve in
lisu of morigege insurance. Loss reserve paywenis may oo loager be required, at the option of Leoder, if morigage
insurance coverage (ia the amount and for the paciod that Lender requires) provided by sa insurer approved by Lasnder
again becomes available and is oblained. Borrower shall pay the premiume required lo maintaia merigage insurance in
offect, or 1o provide a loss reserve, wotil the requirement for morigage insurance eods ia accordance with any written
sgroement between Borrower and Lender or applicable law,

9. Inspection. Lender or its ageat may make reasonable sotries upon and inspections of the Property. Leader shall
give Borrower sotice sl the time of or peioe 10 an inspaction specilying resscnsble cause for the inspactics.

10. Condemnation. The proossds of any sward or claim for damages, direct or consequential, ia coaneclion with any
condemnation or other taking of any part of the Property, or for conveysace is lisu of condemnation, are harsby assigned
and shall be paid to Leadec,

In the oveat of a toial taking of the Property, the proceeds shall be applied to the sums sscured by this Security
Instrument, whether or sol theo dus, with sny excess paid to Borrower. In the eveat of & pactisl taking of the Properiy im
which the fair market value of the Properily immediately before the taking is equal to or greater thas the smoust of the
sums secured by this Security Instrument immadistely belore the taking, unless Borrower and Lender otherwise agree in
writing, the sumes sscured by this Security Instrument shall be raduced by the amount of the procesds multiplied by the
following fraction: {a) the total amouni of the sumas secured immedistely belore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balsace shall be paid 4o Borrower. In the event of a pertis! taking
of the Property in which the fair market value of the Property immediatsly before the taking is Jess thaa the amount of the
suzus secured immediately befors the taking, unless Borrower and Leader otherwies agres ia writing or usnless applicable
law otherwise provides, the prooseds shall be applied 1o the sume sscured by this Securily Instrumeat whether or woi the
sums are ihen due, '

1f the Property is sbandoned by Borrowsr, or if, afler notice by Lander to Borrowsr that the condemace offers to make
an award or seitle a claim for damages, Borrower lails to respond 10 Lender within 30 days after the daile the molice s
given, Lender i sutherized to collect and apply the procesds, at its optioa, either 1o restoration or repair of the Properiy or
to the sums secured by this Security lastrumeat, whether or aot thea due.

Ualess Lender and Borrower otherwise agree in writing, say application of procesds to principal shall not extend or
postpoas the due date of the moathly payments referred io in paragraphs | and 2 or change the amocuni of such paymeats,

11. Bocrower Not Released; Forbearance By Lender Not & Waiver. Exleasion of the time for paymanat or
modification of amortization of the sums secured by this Securily Instrument granied by Lender i0 any successr ia
interast of Borrower shall aot opacate o release the lisbility of the originsl Borrowsr or Borrower's successors ia inlarest.
Lsoder shall sot be required to commence procesdings againsl sny successor i interest or refuse o extend lime for
pesyment of otharwiss modify amoctization of the sums secured by this Security Instrumeat by reason of say demand made
by the original Borrower or Borrowsr's successors in iaterest. Any forbearance by Lsnder in exercisiog asy right or
remsady shall sot be & walver of or preclude the exercies of any right or remady.

12, Sncossnors and Amigns Beund; Jeinl and Several Liability; Cesigners, The covensnils and agresmeats of
this Security lestrument shall bind and besefit the successors and assigns of Lander and Borrower, subject o the provisions
ol paragraph 17, Bocrower's covensnts and agreemants shall be jpint and several. Aay Borrower who cosigns this Secwrity
Insirument but doss mot emecuie the Note: {a)} is ce-signing this Security Instrumeat ouly to morigage, graat snd convey
that Borrower’s intersst ia the Property wnder the terms of this Security Iastrumeat; (b) is mot perscaally obligated to pay
the sums secured by (his Security Instrumeat: and (c) sgrees that Lender snd sny oiber Borrowsr may sgres to axisad,
modify, forbear or make any sccommodatioas with regard to the tarms of this Security Iastrumeat or the Note without that
Bocrower's comsent, '

13. Loan Charges. If the loan secursd by this Security Instrument is subject to & law which seis maximum loan
charges, and that law is finally intecpreted so that the intarest or other loan charges collecied or 1o be collecied ia
connection with the loan excesd the permitted limits, thea: {(s) say such loes charge shall be reduced by the amount
nacessary io reduce the charge fo the pacmitiad limit; sad (b) sy sums aiready colleciad from Borrower which sxcesded
pecmitted limits will be refunded to Borrowsr. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making & direct paymeal to Borrowsr. If a refund reduces principel, the reduction will be treated as s
pariis! prepayment without any prepaymeat charge under ihe Note,
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14. Neticss. Aay aotice to Borrower provided for s this Security lastrusesnt shall be given by delivering it or by

mailing it by ficst clase wail ualess applicabls law requices wee of ancther mothod. The actice shall be direcled o the

y Address or say olber address Borrower desigastes by sotice to Leader. Any-nﬁuhlnd-rlhllhgh-hy

first class mail to Lender's address stated hersla or any other address Lender designaies by notice 1o Borrower. Any motice

provided for in this Sacurity lostrument shall be deomed 10 have besn given 0 Borrower or Leader whea givea as provided
ia this :

1S. Cevearning Law; Saverability. This Security lastrumeat shall be goversed by federal law sad the law of the
jurisdistion in which the Propecty is located. In the eveni thel say provisica o clouse of this Security Instrumsat or the
Note coaflicts with spplicable law, such conflict shall aot alfect other provisions of this Security Iastrument or the Note
which cen be gives sfiect without the coaflicting provisioa. To this ead the provisions of this Security [astrumesi and the
Note are declared to be severable.

16. Bocrower’s Copy. Borrower shall be givea coe conformed copy of the Note and of this Security Instrument.

17. Transier of ihe Property o a Benslicial Iaterest in Borrewer. If all or sny part of the Properiy or say
intecost ia it is s0ld or transferred (or il » beneficial intarest ia Borrower is sold or -transferred and Bocrower s mol &
aatural persoa) without Leader's prior writien coossai, Leader may, st its oplica, require immadiate paymeat in full of si!
gums secured by this Security Instrumeat. However, this optica shall act be szercised by Laader if sxercise is prohibited
by federal law as of the dais of this Security lnsirument,

Ii Lender exaccises this option, Leader shail give Borrower aolice of scoslerstion. The wotice shall provide a period of
aot Jass than 30 days from the dais the wotice is delivered or malled within which Barrower must pay sll sums secured by
this Security Insirumeai. I Borrower fails o pay thase sums peior o the sxpiration of this peciod, Lender may invoke aay
remadies permiitad by this Security Insirument witbout furiher motice or demand on Borrowes.

18. Borrewer’s Right to Relnatate. I Borrower mests ocecisia conditicas, Borrower shall have the right to have
saforcoment of this Security Instrumeat discontinued at say time prior 1o the sarlier of: {a) 5 days (or such othae period s
spplicable law may epecify for reinstatoment) before sale of the Property pursuaat o sny powar of sle contained -in this
Security Instrument; or (b) eniry of & judgment eaforcing this Security Instrumeat. Those conditions are that Borrower:
{s) pays Lender o1l sumes which thea would be dus under {his Securily Imstrumeat and the Nots as if no acceleratica had
occurred; (b) cures say defauli of say oiher coveasnis or agresmeats; {(¢) pays sll sxpeases mcurred ia eaforcing this

apiSecurity [astrument, including, but ol limited to, ressonable stiornays’ fees; and (d) takes such aclion a¢ Lender may
mem{reasonsbly require lo sssure that the lism of this Security Iastrumeant, Leadac’s rights ia the Property snd Borrower's
O cbiigation to pay the mums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

]

Borrower, this Security Instrumsat and the obligations secured bersby shall remaia {ully offective as if a0 sccelerstica had
oocurred. However, this right 1o rainstate shall mot apply in (he cass of scoslecation under paragraph 17,

19. Sale of Nots; Change of Losn Servicer. The Note or s partial interest in the Note {together with this Securily
lostrument) may be sold one or wore limes without prior aotice 1o Borrower. A sale may result in a change ia the smtity
(koows as the "Loan Secvicer™) that collects montbly payments due under tbs Nole and this Security Insirument. There
also myhmnmwdmmmh uarelated 10 & sale of the Nole. If thece is a chacge of the Loan
Servicer, Borrowsr will be givea written motice of the change in sccordance with parsgraph 14 above snd applicable law.
The mofice will siaie the mame and sddress of the mew Loan Services and the addrese to which payments should be made.
The sotice will also conlsia any other information required by applicable law.

20. Hazardous Substances, Borrower shall sot cause or pecail the pressnce, use, dispossl, slorage, o reloass of any
Hazardous Substances oa or ia the Properly. Borrower shall mot do, nor allow sayons elm to do, saything affecting ihe
Propecty that is in viclation of aay Eavircameatal Law. The preceding two senieaces shall mot apply to the presence, wee,
or storage on the Property ol small quantities of Hazardous Subsiances that are generally recognized to be sppropriste to
socmal residential wess and to mainteaance of the Property.

Borrower shall promptly give Lender wrillsa notice of any investigatios, cliim, demand, fawsuil or other actioa by
say goveramental or regulaiory agency oF peivate party imvolving the Proparty and aay Hazardows Substance or
Eaviroamenta! Law of which Borrower has sctual knowledge. It Bocrower learns, of is aotified by asy governmential or
regulatory authorily, thel any removal or oiher remadiation of any Hszardous Substance affecting the Properiy Iis
pecessary, Borrower shall promptly take all secassary remedial actions ia sccordance with Eavironmental Law.

Asused ia this paragraph 20, "Hazardous Substances™ are {hose substances defined as toxic or hazardons substances by
Enviconmeatal Law and the following substances: gascline, keroseos, other flammable or toxic peiroleum products, loxic
pesticides and herbicides, volatile solvents, malerisle containing ssbesios or formaidehyds, and radicactive maierisle. As
uwsed in this paragraph 20, “Esvironmental Law™ meens todars] laws and laws of the jurisdiction whers the Properly is
located that relats 10 health, sefely or saviroameatal protactics.

NON-UNIFORM COVENANTS. Bosrows: and Lander fusther covensnt and agree as follows.

21. Accelarstion; Remedies, Lender shall give motice te Borrewer grior to acceleration following
Bocrowes's brsach of any covenant or agrsemant in this Security Iastrument (bul mot prior ia acceleratien
ander paragraph 17 waless applicable law provides ethecwise). Tha netice shall specify: (a) 1he default; (b) the
action required te cwre the defsalt; (c) a date, not less tham 30 days from the date the molice is given to
Borrewer, by which the defaanlt mwst be cured; and (d) that failure te cure the default sa sr belore the dals
specified in the netics may rasuit in socelaration of the sums secared by this Security Insirument and sale of
the Property. The netice shall furiber inform Borrower of the right te reinstate siter acceleration and the
right 1o bring’' & court action 1o sseert ihe non-existence eof a defauit or say other defense of Borrewer e
scosleration and sale. 1 the default s notl cured on or bafors the date specilied in the notice, Lender at its
option may require immediste payment in full of all sums secured by this Secwrily Instrument withost
further domoand and may inveks the power of sale and any other remedies permitied by applicable law. Lender
shsll be entitied te cellect all expanses incurred in pursuing the remedies proavided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title svidenoce,

11 Lender invokes the power of sale, Lender shall give a copy of s nolice te Borrower ia the manner
grovided in paragraph 14. Lender shall publish {bs notice of sale once & wesk for thres consecutive weeks in a
pawspaper published in Shelby County, Alabama, and thersupon shall sell
the Property is the highest bidder ot public suction at the front door of ihe Ceunty Ceurthouse of this Cownty.
Lender shall deliver te the purchaver Lender’s deed conveying tha Property. Lender or its designes may
purchase ths Property at any zale. Borrewse covenants and agrees that the procesds eof the sale shall be applied
i the following srdes: (s) te all sxpenses of the sale, including, but net limited te, reaponable aitorpays’ fees;
(b) to all sums secured by this Secarity lnstrument; and (c) any excess ts the person er persons legally
snilitled t»it,
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22, Releass. Upon paymeat of all sums secured by this Secwrily Instrument, Lender shall releass this Secwrily
Instrumeat withoul charge to Borrower. Borrower shal!l pay say recordation costs.

23. Waivers. Borrower waives all rights of homestead esemption ia the Properly sad relinquishes all rights of
curissy and dower ia the Property.

24. Riders ie this Security Instrument. If one or more riders are ezecuted by Borrower and recorded logether
with this Secwrity lastrumeat, the covensats and agreemsats of ssch such rider shall be imcorporatad into ond chall

amend and supplement the covecanis snd agresmsats of this Secwrity Isstrameat as if the rider(s) were a part of this
Security Instrument. (Check applicable box(es))

Adjustable Rale Rider Condominium Rider 1-4 Family Rider
Gradustied Paymaent Rider Planned Unit Developmeat Rider Biwwekly Paymasat Rider
Ballooa Rider Rate Improvemeat Rider Second Home Rider
Othar(s) {specity) ' .

BY SIGNING BELOW, Borrower sccepls and agrees to ibe lerswe sad covensnis coslained in this Secarity
Instrument and in aay rider(s) execuled by Borrower aad recorded with it.

Wiisesses:
_ 1 & . Boova (SeaD)
PHYLLIS C. BOONE - Berrower
— e {Seal)
Bervower
0 mmam%
QO
5
o _ _ _ (Seal}
2= Berrewer
o
g St 1 JEhAL A6 Wikiial 7
— {Beal)
Bagrower
YObat 3 Madiir XN 1
(Space Below Thia Line Fer Acknswledgement) —7 ——— =
STATE OF ALABAMA, JEFFERSON County ==
Oa this 20th day of August, 1991 1 the undersigned ‘

a Notary Public in and for said county sad in seid state, hereby certify that
Phyllis C. Boone and husband, Thomas N. Boone, Jr.

whose same{s) are sigaad to the foregoing coaveyance, sad whe  are koown to me, acknowledged
befors me that, being informed of the contents of the coaveyance, he/she/they sxacuied ihe same voluntarily and as
histher/theicr act oo the day the same bears dats,

Given under my hand and seal of office this the 20th day of August . 1991
My Commissica expires: 4/21/92 [] ) ‘ %4 4 ﬁ
Netary Public

This instrument was prepared by: William H. Halbrooks
704 Independence Plaza
Birmingham, Alabama 35209
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PLANNED UNIT DEVELOPMENT RIDER

200968
THIS PLANNED UNIT DEVELOPMENT RIDER s made this 20th day of
August, 1991 , ang s incorporated into and shall be deemed 1o amend and supplement the

Mortgage, Deed of Trust or Security Deed (the *Security Instrument™) of the same date, given by the
undersigned (the *Borrower™) to secure Borrower's Note 10

JOHNSON & ASSOCIATES
MORTGAGE CO., INC.
' {the "Lender")

of the ame dale and covering the Property described In the Security Instrument and located at:

726 DIVIDING RIDGE DRIVE
BIRMINGHAM, ALABAMA 356244

(Preperty Adivem)

The Property includes, but Is not limited 1o, & parcel of land improved with a dwelling, fogether with other
such parcels and certain cornmon areas and facllities, 8¢ described tn Book 17, Page 550, in
the Office of the Judge of Probate of Shelby County, Alabama.

(the "Declarstion®). The Property }s s part of a planned unit deveiopment known as

Riverchase West — Dividing Ridge
(Mame of Planssd Unlt Develepment)
(the "PUD"™). The Property slso includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the COMMON areas and facitities of the PUD (the "Owners Association®) and the
uses, benefits and proceeds of Bosrower's interest. -

PUD COVENANTS. In addition to the covemants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as jollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Comstituent Documents. The “Constituent ments® are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivaient docurment which creates the Owners Association; and (lil)

by-laws or other rules oc regulations of the Owners Associstion. Borrower shall promptly pey, when due,
all dues and assessments imposed pursuant o the Constituent Documents.

B. Hazard Insurance. S0 as the Owners Assoclation maintsins, with a ﬁmu{umnmeptad
insurance carrier, a *mastes” or "0 t* policy insuring the Property which Is ntm% and

the ds requires

which provides insurance coverage amounts, for the periods, inst the hazar
including fire and hazsrds inchuded within the term "exlended coverage,” :

{I) Lender walves the provision in Uniform Coverani 2 for the monthly pa 10 Lender of
one-twelith of the mrlyremmm instaliments for hazard insurance on the Hm&

(i) Borrower's obligation under Uniform Covenant 5 o maintain Insurance coverage on
ﬂwhom.tyhdunwdnt to the extent that the required coversge s provided by the Owners
Assocla policy.

Borrower shait give Lender prompt notice of any lapse in recuired hazard insurance coverage provided
by the master or b t policy.

In the event of a distribution of hazard insurance proceeds In lieu of restoratlon or reglr following &
loss to the Property, or 10 common areas and facilities of the PUD, any proceeds payable 1o Borrower are
mqu ard shall be pakd to Lender, Lendes shall apply the proceeds to the sums secured by the
Securlty Instrument, with pakd to Borrower.

C. Public Liabllity " Borrower shall take such actlons as may be ressonable to insure that
tlr. Owners glmchtlon maintains a public liability insurance policy scceplable in {orm, amount, and extent
of coverage o Lender,

D. Condemnation. The ol award or claim for damages, direct or ial,
payabie 1o Borrower hmlbn% om'dcmw tion or other taking of sit or part olmly
of the common areas snd fscllities of the PUD, or for any in lieu of tion, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as ided in Uniform Covernant 10, ,

E. Lender’s Prior Consent. Borrower shail not, excep after notice to Lender and with Lender’s
prior written consent, either partition of subdivide the Property or consent 10

(1) the sbandonment or termination of the PUD, except for absndonment or termination
requirod by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemmeation or eminent domain; '

(11} any amendment 10 any provision of the “Constituent Documents™ if the provision is lor the
express benefit of Lender;

(i) terminstion of professional manegement and assumption of seli-management of the Owners

F. Remedies. 1f Borrower does not pay PUD dues and ssessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this pars F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and agree 10 other terms of peyment, these
amounts shail besr interest from the date of disbursemnent st the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting pe .

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and peovisions contained in this PUD

Ridegt. , - B}
M W—-’ " ey LN “¥) : (Seal)
PHYLLI'S €. BOONE Borrower THOMAS N. BOONE, .JR. Berrower

i —_— {Seat} — e (Seel)
LN .I;: *4\ .."J--, { "
TN
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