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RETURN TO: FLEET MORTGAGE CORP. |
; P. 0. BOX 360596 _ r
+° - BIRMINGHAM, AL 35236-0596 2172

-

—

THE ATTACHED ALABAMA HOUSING FINANCE AUTHORLITY TAX EXEMPT FINANCING RIDER IS HEREBY
INCORPORATED AND MADE A PART HEREOF AS IF SET OUT FULLY HEREIN.

He

INITTALS ' INITIALS

e i A - P

FHA MORTGAGE
co

RRECTED FHA CASE NO.
STATE OF ALABAMA 011:3463580
____ ThisMortgage (*‘Security Instrument”’) is given on August 7, 1991
The grantor is Rennie W. Henderson, a single individual .

g whose address is 1901 Omaha Drive, Helena, Alabama 35080 '

B
g (‘*Borrower””). This Security Insirument is given o
Fleet Mortgage Corp.
g which is organized and existing under thelaws of the State of Rhode Island , and whose

address isPost Office Box 1561, Milwaukee, Wi 53201

(*'Lender’"). Borrower owes Lender the principal sum of

o\l SEVENTY FIVE THOUSAND SEVEN HUNDRED SEVENTY FOUR AND NO/100ths

& Dollars(U.S.S  75,774.00 ).
B~ This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*’Note’"), which provides for
% monthly payments , with the full debt, if not paid earlier, ducand payableon September 1, 2021 :
€YY This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the sccurity

g of this Security Instrument; and (c} the performance of Borvower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,

with power of sale, the following described property located in Shelby County, Alabama:

Lot 66, according to the Survey of Dearing Downs, 9th Addition, Phase I, as recorded

in Map Book 11 page 87 in the Probate Office of Shelby County, Alabama,; being
gituated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase

of the herein described property.
THIS MORTGAGE 18 BEING ]}E-REGORDED TO CORRECT PAGE 3, 9. (e) REGARDING THE M
ADDITION OF "SIXTY DAYS

which has the address of 1901 Omaha Drive, Helena
[Sireet} City)
Alabama 35080 (‘‘Property Address™);
{Zip Code]

TOHA\fEANDTOHOLDmiSpmpntymmlgmmdLnﬂcr‘nmmduﬁgm. Forever, Together with
all the imprmmnmmwurheruﬂ:rerectedmﬂwpmpmy.arﬂaﬂw. rights, appurtenances, remts, royalties,
mineral, oil and gas righuandpmﬁt:,wmﬁghumﬂuockuﬂallﬁxmrumwnrhﬂuﬂnrlpmuftlwpmpcny. All
replaccmemnndaddiﬁnnsslmﬂﬂmbemﬂtdbyﬂﬂsmmyhmm.Alluftheforcgoin;ismfmndtninthisSMﬂU
Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estatz hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alt claims and demands, subject 1o any encumbrances of record.

ITEM 85684 {9 - . ' 3 To Cweder Tl 10050010 7 ‘;;;I‘ru TR1
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the deist evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other ¢s. Bommower shall include in each monthly payment,
together with the principal and interest as set forth in the Note any late charges, an imstallment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
{c) premiums for insurance required by Paragraph 4. ;

Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall bold the amounis collected in trusi to pay items (a), (b) and
{c} before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b} and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than onec-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
miake up the deficiency on or before the date the item becomes due.

Ax used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortigage insurance premiuin to the Secretary, each monthly payment
shan also include either; (i) an instalilment of the annual mortgage insurance premtivm {0 be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior to the date the full annual morigage insurance
premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders 1o Lender the full payment of all sums secured by this Secunty Instrument, Borrowers account
shall be credited with the balance remaining ?ﬂr all installments for items (a), (b) and (¢) and any morigage insurance
premivm installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’
account shall be credited with any balance remaining for all installments for items ¢a), (b) and (¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST. 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead u%thc monthly mortgage insurance premium,

S_EQQ%, {0 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH. to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Propesty, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender. | _

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed is hereby authorized and directed 1o make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be

lied by Lender, at itz option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument,
Irst to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 the
restoration or repair of the damaged pmpcnﬂ Any application of the proceeds 1o the principal shall not extend or postpone
the duc date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto. _

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shalt continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumistances exist which are beyond Borrower’s control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property (o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacan! or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information} in connection with the loan evidenced by the Noite, including, but not limited to, representations concernin
Borrower’s occupancy of the Property as a Principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing.

. 6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments,

_ " If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to cnforce laws or regulations),

. ‘then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,

- _ st B AT Rl R —_T—1 ¥
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"including payment of taxes, hazard insurance and other items mentioned in oh 2.

Any amounts disbursed by Lender under this Paragraph shall become an additiona! debt of Borrowers and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noie rate, and at the
option of Lender, shal! be immediately due and payable. _ o ' _

7. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigne
and shall be paid to Lender 1o the extent of the fufl amount of the inde ss thal remains unpaid under the Note this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Noic and this Security
Instrument, first 0 any delinquent amounts applied in the order provided in Paragraph 3, and then to pmﬁ:yment of
principat. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly

4
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‘payments, which are refermred 1o in angraﬂn 2, or change the amount of such payments. Any cxcess proceeds over an

amount required to pay all outstanding inde
legajlz entitled thereto.
. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. :
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval of the
Secretary, require immediate payment in full of al} the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all pr part of the Property, is sold os
otherwise transferred {other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser
or grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the requircments of the Secretary. o '
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender -
does not require such nts, Lender does not waive its rights with respect to subsequent cvents.
(d) Regulations of HUD Secretary. In many circumstances reguliations issued by the Secretary will Jisirvit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Wm_mhy not

edness under the Note and this Security Instrument shall be paid to the entity

be eligible for insurance under the National Housing Act within -~ Sixty Days from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require’immediaic payment in
full of all sums secured by this Securify istiument.. A writien statcrment of any authorized agent of the Secretary
dated subsequent Lo Sixty Days fﬂ;“ " from the date hereof, declining to insure this Security
Instrament and the note secured thereby, shall be deemed conclugive proof of such ineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when the undvailability of insurance is solely due to

Lendet’s failure to remit a mortgage insurance premium o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the -Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, 1o the extent they are obligations of Borrower vnder this
Security Instrument, foreclosure cosis and rcasonable and customary attomeys' fees and expenses gmperlyr associated with
the foreclosure proceeding. Upon reinsiatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required 1o permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the originat Borrower or Borrowers successor in interest. Lender
shal! nol be required to commence ings against any successor in interest or refusc to extend time for payment or
olherwise modify amortization of sums secured by this Security Instrument by reason of any demand made by the
original Borrower or BOmower's suCCessors in interest.  Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several {lahllitz,r; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9.b. Borrowers covenants and agreeiments shall be joint and several. Any Borrower who co-signs this
Security Instrument but docs not cxecute the Note: (a)} is co-signing this Security Instrument only 10 morigage, grant and
convey that Borrawer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Noie without that
Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dclivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice fo Lender shall be given by
first class mail 10 Lender’s address stated herein or any address Lender designates by notice 10 Borrower. Any notice
pm;idcd for in Il';hi! Security Instrument shall be decmed to have been given to wer or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shafl be govemned by Federal law and the law of the
jurisdiction in which the Property is located. In the cveat that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note
which can be given :H::ct without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment ofo?!enu. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hereby directs each tenant of
the Property to pay the rents to Lender or Lenders agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Secunty Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bomrower shall be held by Borrower as trustec
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be cntitled 10
collect and veceive all of the rents of the Property; and (c) each tcnant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shal} not cure or waive any default or invatidate any other right or remedy of Lender. This assignment
of rents of the Property shatl terminaie when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Bomower and Lender fusther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred
in pursaing the remedics provided in this paragraph 17, including, but not limited 10, reasonable attomeys’ fees and costs of
litle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a noticc to Bofrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in Shelby County, Alabama, and thereupon shall sell the Property Lo the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
decd conveying the Property. Lender or its designee may purchase the Property a1 any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: {(a) to all expenses of the sale, including, bul not
limited to, reasonable attomeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess §o the person or
persons legally entitled to it. )

18. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bomrower shall pay any recordation costs.

19. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Insirument, the covenants of cach such rider shall be incorporated into and shatl amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrumeni.

[Check applicable box(es)].

:l Condominium Rider Graduated Payment Rider |_ Growing Equity Rider

-

Planred Unit Development Rider Other |Specify]

BY SIGNING BELOW. Borrower accepts and agrees (o the terms contained in pages I through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

o M‘ / W%éw/’ L~ (Seal)

nnie W. Henderson Borrower
(Seal)
Barmower
(Seal)
Bomower
(Seal)
Bormower
STATE OF ALABAMA, SHELBY - County ss:
On this 7th dayof August, 1991 1,
a Notary Public in and for said county and in said state, hereby certify that
Rennie W. Henderson, a single individual
, whose name(s) is signed to the
foregoing conveyance, and who is known to me, acknowledged before me that, being informed of the
conients of the conveyance, she execuied the same voluntarily and as  her act on the day the same bears date.
Given under my hand and official seal of office this the 7th _ dayof August, 1991. B
My Comrnission axpir:s:/g___? ;', ?B <. —

This instrument was prepared by

Courtney Mason & Associates, P.C.
100 Concourse Parkway, Suite 350
Birmingham, Alabama 35244
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e TAX-EXEMPT FINANCING RIDER 1

" ALABAMA HOUSING FINANCE AUTHORITY

: Shﬁal'milywnm!odm
1991 Series A

THIS TAX-EXEMPT FINANCING RIDER is incorporated into and shall be deemeod to amead and supplemeat
1h¢murwotthamedﬂ:ﬁwnhmemdcrmdfnmm’u'ﬂuw')».__ —

_Fleet Mortgage COLRe o —

property described in the Morigage snd located ot _1901 Omaha Drive. Helgna. Alabama 35080
" In addition 10 the covenants and sgrecmmontyrpadt ifs. (e Mortgage,

Bortower and Lender further covenant and agree as follows:

Lendes, or such of its successofs of assigns as may be upuﬂ:iuammmlumwwfm assuring
compliance by the Borrower with the provisions of this Tax Exempt Financing Rides, may require immediate
payment in full of all sums secured by this Mortgage if:

(l)ﬁllmparto{thepropertrdun'ibedhlheumhlddwﬂmum:ned(mhcnhm
byd:ﬁu.dﬁuntmopemiono{hw)bynonmrmlwchmumhuuaﬂﬂu:

{i)Whoumrummblybee:pededtumpylhpropeﬂyulpﬁndpd
residemwhhhluumﬁeﬁmulﬂuthenkuums&r.lﬂup:wided ,3_30

ln Section 143(c) and (I)2) of the Internal Reveave Code; of A00

(ii)Whnhuhldlpreunlnmnhipinmminlpdndpdruidenmduﬁu 30
lnypuldlhelhwyenprhdandin;uth:dﬂcdtheukuuam!ﬂ, /

nﬂuprovﬂedhndiullﬂd)nndﬁ}(l)dlhlﬂmnmm
the latier appears in Section 143(d)(1); os
(ﬁ}htmmuhhhnmﬁkhkmamﬂmwmdtbewm

pufc.huepriea(;rul:rlhu 110 pern:ﬂbrwmadmruidnm),allu
provided in Section 143%(e) and (14(2) of ihe Internal Reveove Code; or

O ian family income (140% of the applicablc median family iscome for & -l
purchmrmuundﬂudlnddemhlurgﬂuu).mp!mnlmm L

sk 302nce 604
800K 358 PAGE 246

(b) Borrower flﬂswoccupythepmpmydmhdhmumwﬁm&iuwﬁummmd
Lender nriulucu:mnrudwdewibedﬂlhﬁheﬁnnwdthisTnmPtmednglﬁdﬂ.m

(¢) Borrower omits of misrepresents & fact that is material, including without limitation, with respect
to the provisions of Section 143 of tbe Internal Revenue Code in an application for the Joan secured by
References are 1o the 1986 Internal Revenue code in effect on the date of execution of the Morlg.ag: and are
deemed to include the implementing regulations.

3Y SIGNING BELOW, Borrower accepts and agrecs o the terms and provisions in this Tax-Esem
Financing Rider.

IN WITNESS WHEREOF , the Borrower has exccuted this Tax-Expmpt Financing Rider and

Addendum on this _Tth_ day ofdugust 19,31 L DR
: TS TIE Y Ly
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STATE OF ALABAMA . ) . i;n:",‘*““'"-m FEO54. ™
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=7 /.7 W
(SEAL) | Notary Public
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