STATE OF ALABAMA) 3? Y,

JEFFERSON COUNTY)

MORTGAGE

This indenture is made and entered into this 29th day of _August ,
1991 , by and between _LAURIE WOODALL, an unmarried woman

(hereinafter called 'Mortgagor", whether one or
more) and JACK GUNNELS and JANET HOYLE GUNNELS

(hereinafter called "Hortgagee').

WHEREAS, LAURIE WOODALL
is (are) justly indebted to the Mortgagee in the amount of One Hundred Forty-One
Thousand and No/100 dollars (% 141,000.00 )»
as evidenced by that certain promissory note dated _ August 29, 1991
which bears interest as provided therein and which has a [final maturity
date of September 1, 2001 .

Now therefore, in consideration of the premises, and to secure the
payment of the debt, evidenced by sald note or notes and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on
all of sald debt and on any and all such extensions and renewals (the aggregate

_ amount of such debt and interest thereon, including any extensions and renewals
" and the interest theceon, is hereinafter collectdvely called "Pebt') and
the compliance with all the stipulations herein contained, the Mortgagor
does hereby grant, bargain, sell and convey unto the Mortgagee the following
described real estate situated in Shelby County, Alabama
(said real estate being hereinafter called "Real Estate"):

-

Lot 2,; in Block 2, according to the map and survey of Kerry Downs, A Subdivil:l.nnlnt
Invertiess, as recorded i1 Map Book 5, page 135 and 136, in the Office of the Judge of
Probate of Shelby County, Alabama.

This mortgage is not assumable without the written permission of the holder hereof.

This is a purchase money mortgage. The proceeds of this loan have been applied to the
purchase price of the properiy described herein convayed to mortgagors simultaneocusly

herewith.
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| Together with all rights, privileges, tenements, appurtenances and
§ fixtures appertaining to the Real Estate, all of which sliall be deemed Real

Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Mortgagee, 1te successors
and asseignes forever. The Hortgager covenants with the Mortgagee that the
Mortgagor is lawfully seized in fee simple of the Real Estate and has a
good right to sell and convey the Real Estate as aforesaid; that the Real
Estate 18 free of all encumbrances, except as otherwlse set forth herelu,
and the Mortgagor will warrant and forever defend the title to the Real
Estate unto the Mortgapee, sgainst the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor
agrees to: (1) pay all taxes, assessments, and other liens taking priority
over this mortgage (hereinafter jointly called “I.ieng"), and if default
is made in the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay the same. {(2) Mortgagor to furnish Mortgagee with
receipted tax bill asnnually. (3) Keep the Real Estate continuously insured,
in such manner and with such companies as may be satisfactory to the Mortgagee,
against loss by fire, vandalism, melicious mischief and other perils usually
covered by a fire insurance policy with standard extended coverage endorsement,
with loss, 1f any, payable to the Hortgagee, as its intereat may appear;
guch insurance to be in an amount sufficient to cover the Debt and the indebtedness
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secured by any prior mortgage. The original insurance policy and all replacements
therefor, shall be delivered to and held by the Mortgages until the Debt

is paid in [ull. The Ansurance policy must provide that it may not be cancelled
without the insurer giving at leaast fifteen days prior written notice of ’
such cancellation to the Mortgngee at the following addresa:

109 Columbizana Road

Birmingham, Alabama 35209

The Mortgagor hereby assipns and pledges to the Hortgagee as further
security for the payment of the Debt each and every policy-of hazard insurance
now or hereafter in effect which 1iusures saild improvements, or any part
thereof, together with all the right, title and intereat of the Mortgagor
in and to each and every such policy, including but not limited to all of
the Mortgagor's right, title and interest in and to any premiums pald on
such hazard insurance, including all rights to return premiums. If the
Mortgagor falls to keep the Real Estate insured as speclfiied above, then,
at the election of the Mortgagee and without notice to any person, the Mortgages
may declare the entire Debt due and payable and this mortgage subject to
foreclosure, the Mortgagee may, but sliall not be nbiignt!d to, insure the
Real Estate for ite full insurable value (or for such legsser amount as the
Mortgagee may wish) agalnst suclh riska of lossg, for ites own benefit, the '
proceeds from such insurance (less the cost of collecting snme), if collected,
to be credited against the Debt, or at the electlion of the Mortgagee, such
proceeds may be used in repairing or reconstructing the improvements located
on the Real Estate, All amounts speiit by the Mortgagee for 1nsurance or
for the payment of Liens shall become a debt due by the Mortgagor and at
once payable, without demand upon or notice to the Mortgagor, and shall
be pecured by the lien of this mortgage, and shall bear interest from date
of payment by the Mortgagee until paild at the rate of 9% per annum or the
highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the prior mortgage set forth
for the above, if any, the Mortgagor hereby pledges and assigns to the Mortgagee
a8 further security for the payment of the Debt the following rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, ilssues, and revenues of the Real Estate from
time to time aceruing, whether under leases or tenancies now existing or
hereafter created, reserving to the Mortgagor, so long as the Mortgagor
is not in default hereunder, the right to receive and retain such rents,
profite, issuens and revenues;

2. all judgements, awards of damages and settlements hereafter made
resulting from condemnation proceedings or the taking of the Real Estate,
or any part thereof, under the power of eminent domain, or [or any damage
(whether caused by such taking or otherwise) to the Real Estate, or any
part thereof, or to any rights appurtensant thereto, including any award
for change of grade of streets, and all payments made for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exerclise of
the power of eminent domain., The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances
for, and appeal from, any such judgements or awards. The Mortgagee may
apply all such sums so received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs and attorneys' fees,
on the Debts in such manner as the Mortgagee elects, or, at the Mortgagee's
option, the entire amount or any part therecf so received may be released

or may be used to rebulld, repair or restore any or all of the improvements
located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all
improvemente located thereon and not to commit or permlt any waste thereon,

and at all times to maintain such improvewments in as good condition as they
now are, reasonable wear and tear expectnq.

Notwithatanding any other proviasion of the mortgage or the note or
notes evidencing the Debt, 1f the Real Estate, or any part thereof, or any
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part thareof, or any interest therein, is sold, conveyed or transferred,
without the Mortgagee's prior written consent, the Mortgagee may, at {its
option, declare the Debt immediately due and payable; and the Mortgagee

may, in ite suvle discretion, require the payment of a higher rate of interest
on the unpald principal portion of the Debt as a condition to not exercising
such optien to accelerate the flebt. The Mortgngor agrees that the Mortgagee
may, 1f the Mortgagee desiresn, accelerate the Debt or escalate the rate

of interest payvable on the Debt for the purpose of (1) obtainlug a higher
rate of interest on the Debt or (2) protecting the security of this mortgage.
Mortgagee may withhold consent to any such sale, conveyance or transfer
reasonably, unreasonably, or for uwo reason at all,

o

The Mortgagor agrees that no delay or failure of the Mortgagee to
exercise any option to declare the Debt due and payable shall be deemed
a walver of the Mortgagee's right to exercise such option, either as to
any past or present default, aud it 1s ngreed that no termas or conditions
contained in this mortgage may be walved, altered or changed except by a

written instrument signed by the Mortgagor and signed on behalf of the Mortgagee
by one of its officers.

Alter default on the part of the Mortgagor, the Mortgagee, upon bill
filed or other proper legal proceeding being commenced for the f[oreclosure
of this mortgage, shall be entitled to the appointment by any competent !
court, witliout notice to any part, of a receiver for the rents, issuves and
profite of the Real Eatate, with power to lease and control the Real Estate,
and with such other powers &5 may be deemed necéssarw.

Upon condition, however, that 1l the Mortgagor pays the Debt (which
Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof
and all interest on said indebtedness and on any and all such extensions
and renevals) and reimburses the Mortgagee for any amounts the Mortgagee
has paid in payment of Liens, or insurance premiuma, and sums due under
any prior wmortgage, and interest thereon, and fulfills all of its obligations
under this mortgage, this conveyance shall be null and void. But 1E: (1)
any warranty or representation made fu this mortgage 1s breached or praves
falee in any material respect; (2) default is made in the due performance
of any covenant or agreement of the Mortgagor under this mortgage: (3) default
is made i{n the payment to the Mortgngee of any sum paid by the Mortgagee
under the authority of any provision of this mortgage; (4) the Debt, or
any part thereof, remainsg unpald at maturity; (5) the interest of the Mortgagee
in the Real Estate becomes endangered by reason of the enlorcement of any
prior lien or encumbrance thereon; (6) any statement of lien is filed against
the Real Estate, or any part thereof, under the statutes of Alabama relating
to the liena of mechanics and materialmen (without regard to the existence

or nonexistence of the debt or the llen on which such statement is based):
(7) any law 18 passed imposing or authorizing the imposition of any specific
tax upon this wortgage or the Nebt or permitting or authorizing the deduction
of any esuch tax from the principal or iuterest of the lebt, or by virtue

- of which any tax, lien or assessment upon the Real Estate shall be chargeable
againet the owner of this mortgage; (8) any of the stipulations contained

in this mortgage 18 declared invalid or inoperative by any court of competent
jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent

to the appolntment of a receiver, trustee or liquldator thereof or of the
Real Eatate or of all or a substantial part of such Mortgagor's assets,

(b) be adjudicated a bankrupt or insolvent or file a voluntary petition

in bankruptcy, {(c) fail, or admit in writing such Mortgagor's inability
generally to pay such Mortgagor's debts ae they come due, (d) wmake & general
assignment for the benefit of credits, (e) file a petition or an answer
seeking reorganization or an arvangement with creditors or taking advantage
of any iInsolvency law or (f) file an anawer admitting the material allegations
of, or consent to, or default in answering, a petition Filed against such
Hortgagor in any bankruptey, reorganization or insolvency proceedings; or
(10) an order for relief or other judgement or decree shall be entered by

any court of competent jurilsdiction, approving a petition seeking liquidation
or reorganization of the Mortgagor, or any of them 1f more than one, or
appointing a receiver, trustee or liquidator of any Hortgagor or of the

Real Estate or of all or a substantial part of the assets of any Mortgagor,
then, upon the happening of any one or more of sald events, at the option

of the Hortgagee, the unpaid balance of the Debt (which includes principal

vook 302t 920
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énd accrued interest) shall at once become due and payable and thie mortgage
shall be subject to foreclosure and may be foreclosed as now provided by

law in case of past-due mortgages; and the Mortgagee shall be authorized

to take possession of the Real Estate, and, after giving at least twenty-one
days notice of the time, place, and terms of eale by publication once a

waek for three consecutive weeks in soms newepaper publislied in the county

in which the Real Estate is located, to sell the Real Estate in front of

the courthouse door of smaid county, at public outcry, to the highest bidder
for cash, and to apply the proceeds of sald sale as follows: first, to

the expense of advertising, selling and conveying the Real Estate and foreclosing
this mortgage, including a reasonable attorney's fees (provided however,

that 1f this wortgage is subject to § 5-19-10, CODE OF ALABAMA 1975, such
attorney's feeas shall not exceed 15% of the unpaid Debt after defsault and
referral to an attorney not a salaried employee of the Mortgagee and no

such attorney's fees shall be collectible 1f the originsl principal amount

or the aoriginal amount [Inanced doesn not exceed $300,.00); second, to the
payment of any amounts that have been apent, or that it may then be necessary
to spend, in paying insurance premjums, Liens or other encumbrances, with
interest thereon; third, to the payment in full of the balance of the Debt
{which includes principal and accrued interest) whetlier the same shall or
shall not have fully matured at the date of said snle, but not interest

shall be collected beyond the day ol sale; and fourth, the balance, 1f any,
to be paid to the party or parties appearing of record to be the owner of

the Real Estate at the time of the sale, after deducting the cost of ascertaining
who 1@ such owner. The Mortgngor agrees that the Mortgagee may bid at any
sale had under the terms of this moctgage and may purchase the Real Estate

1f the highest bidder therefor. At the foreclosure sale the Real Egtate

may be offered for sale and sold ns a whole without first offering it in

any other manner or it may be offered for sale and sold in any other manner
the Mortgagee may eslect.

The Mortgagor agrees to pay all costs, including reasonable attorney's
fees (not exceeding 15 of the unpaid Debt after a default and referral
to an attorney not a salaried employee of the Mortgagee, 1if this mortgage
is subject to § 5-19-10, CODE OF ALABAMA 1975, and no such attorney’s fees
shall be collectible 1f the original principal amount or original amount
financed does not exceed $300.00) fncurred by the Mortgagee in collecting
Or sBecuring or attempting to collect or secure the Debt, or any part thereof,
or in defending or attempting to defend the priority of this mortgage against
II"""lam;,r iien or encumbrance on the Real Estate, unless this mortgage is herein
\ryexpressly made subject to any such lien or encumbrance; and/or all costs
Egincurred in the foreclosure of this mortgage, either under the power of
&= 8ala contained herein, or by virtue of the decree of any court of competent
EESJurindictinn. The full amount of guch costs incurred by the Mortgngee shall
be a part of the Debt and shall be secured by this mortgage. The purchaser
nnl: any such sale shall be uixler no obligation to see to the proper appiication
x of the purchase money. 1In the event of a sale hereunder, the Mortgagee,
géur the owner of the Debt and mortgage, or auctioneer, shall execute to the
purclhiaser, for and in the name of the Mortgagor, a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned
shall be construed to refer to the maker or makers of this mortgage, whether
ons or more natural persons, corporations, eesoclations, partnerships, or
other entities. All covenants and agreements herein made by the undersigned
shall bind tha heirs, personal representatives, successors and asslgns of
the undersigned; and every option, vight and privilege herein reserved

or secured to the Mortgagee shall inuce to the benefit of the Mortgagee's
successors and aseigns.

IN WITNESS WHEREOF, tha undersigned Mortgagor has (have) executed
this instrument on the date first written abov
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ACKNOWLEDGEMENT FOR 1RDIV1DUAL(S)

STATE OF ALABAMA)

JEFFERSON COUNTY)

1, the undersigned authority, in and for said county in saild state,
hereby certify that LAURIE WOODALL

whose names(s) is (are) signed to the foregoing instrument, and who is {(are)
known to me, acknowledged before me on this day that, being informed of the
contents of said instrument, (he) (she) (they) executed the. same voluntarily
on the day the same bears date.

Given under my hand and official seal this 29th day of August ’

19 91 .
@ﬁ’
Notary Public )

My Commission Expires: August 27, 19932

ACKNOWLEDPGEMENT FOR PARTNERSHIP

~ STATE OF ALABAMA

__ COUNTY)

1, the undersigned authority, a Notary Public, in and for said county
in said state, hereby certify that

k'

whose name{s) as {ganafal) {limited) - partner(s) of

(general (iimited) partnership, and whose name(s) is (are) signed to the foregoing
ingtrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of sald instrument, (he) (she) (they),

as such partner(s), and with full authority,

Sti executed the same voluntarily for and as the act of said partnership.
lz; Given under my hand and official seal thie . day of
o 19 . . ) .
D= i
Notary Fublic ST AT

o .
[ ! .‘, l:.l-ll. '_‘
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My Commission Exp:lrag’ SEP
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ACKNOWLEDGEMENT FOR CORPORATION

-
___.ﬁ

STATE OF ALABAMA)

___ COUNTY)

I, the undersiguned avthority, in and for sald county in said etate,
hereby certify that

whose name as of

, 8 corporation, is signed to the f[oregolng instrument,
and who is known to me, acknowledged before me on this day that, being ilnformed
of ths contents of sald instrument (he) (she), as such officer, and with full
authority, executed the same voluntarily for and as the act of eald corporation.

Given under my hand and official seal this day pf
19 .
Notary Pubiic . 5. b Uend Tax S
Tax -

This instrument prepsred by: Hy Commission Expiihh

4. Yndexing Foe
DAYID F, OVSON, Attorpey at Law X Ne Tax Foe ﬂ
728 Shades Creek Parkway, Suite 120 6. Condind Fae
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