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Form 1-1-32 Rav. 1-44
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama

SBTATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY QOF SHELBY

Alan G. Bates and wife, Jessica I. Bates

(hereinafter called “Morigagors”, whether one or more) ars justly indebied, to
John S. Lawley, Jr., Charles P. Lawley, and Hazel Faye Lawley Conroy

(hareinafter called “Mortgagee”, whother one or more), in the sum

of TWELVE THOUSAND AND NO/100 Dollars
(312,000.00 ), evidenced by oONE promissory installment note of this date in

the amount of $12,000.00, together with interest thereon from date at the
rate of 7% per annum, the principal and interest payable as follows:

Payable in four annual payments, the first of which being due on September
5, 1992 in the amount of $3,840.00; the second installment being due on
September S5, 1993 in the amount of $3,630.00; the third installment being
due on September S5, 1994 in the amount of $3,420.00, and the fourth
installment being due on September 5, 1995, . in the amount of $3,210.00.

And Whereas, Mortgagors agreed, In incurring sai¢ indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Alan G. Bates and Jesslca I. Bates

and ail others sxecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real esiate, situated in She lby County, State of Alabama, to-wit:

Lot 3, Block 1, according to Thomas' Addition to the Town of Aldrich,
as recorded in Map Book 3, page 52, in the Probate Office of Shelby
County, Alabama.

Situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING: ,

(1) Transmission line permit to Alabama Power Company recorded in
Deed Book 118, page 134 and page 135, in the Probate Office of Shelby
County, Alabama.

(2) Subject to easements for electric distribution lines, poles and
guy wires, as shown by recorded map of said subdivision in Map Book 3,
page 52 in said Probate Office.

(3) Right of way to Shelby County as recorded in Deed Book 135,

page 214 in said Probate Office.
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THIS IS A PURCHASE MONEY MORTGAGE.
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To Have And To Hold the above granted roperty unto the sald lormortnlu’u successors, Beirs, and assigns for-
ever; and for the purposs of furthar sec the ent of said Inde thtnndorﬂntd:fmatuptrﬂlmﬂ
assesaments when impossd Illl“{tll&oﬂ pram and should default be mads in the payment of sams, the said Mortgagee
may at Mortgages's n pay o s same; and to sscure sald indabiadneas, first above named undersigned ufnu to
keop the improvements on sald real estats insured nst loss or damage by fire, lightning snd tornado for the fair and
reasonsble insursble value thersof, in companiss satisfactory to the Mortgages, with ) if m{a payable to said Mortgages,
as Mortgagee's intarest may appear, and to promptly delivar sald policiss, or sny renawa of aaid policies to said Hnrtghcn;
and if un!.r.l;ned fail to keep said property insured as abova spacified, or fall 1o deliver said insurance policies to sald ort-
gagee, then the said Mortgages, or assigns, may at Mortgages's option insure waid property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on sald indebtednass, lens cost of collecting sama; all dmounts so expendsd
by said Mortgages for taxes, assessments or jnsurance, shall becoms & debt to said Mortgages or assigns, additional to the
debt hereby specially sscured, and shall be coverad by thia Mortgage, and bear interest from date of psyment by said Mort-
gagee, or assigns, and bs at once due and payable,

Upon econdition, however, that if the sald Mortgagor pays said indebtednsss, and reimbursss said Mortgages or aasigns
for any amounts Mortgagess may have expended for taxes, assessments, and insurance, snd interest thereo then this con-
veyance to be null and void; but should default be mads in the payment of any sum sxpended by the said Mortgages of As-
algns, or should said indebtedness heraby secured, or any part thereof, or the interest thereon, remain unpaid at l:'mtl:ll".ll::"f
or should the interest of said Mortgages or assigna in sald property becoms endangered by resson of the enforcement o
any prior lien or incumbrance thereon, so as to sndanger the debt hereby secured, then in any ona of said events, the whole
of mald indebtadness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mﬂﬁlﬁel. and the said Mortgages, agsnts or assigns, shall be luthurind. to take possas-
sion of the premises heraby conveysd, and with or without first p«uui::,l after giving twenty-one days' notics, by pub-
lishing once a week for thrse consecutive weaks, the time, place and terms of sals, by publication in some newspaper published
in said County and State, sell tha same in lots or parcels or en masss as Morigages, & ta or -ui%u deem best, in front of
the Court House deor of said County, (or the division thereof) where said gm y is ted, at public outery, to the higheat
bidder for cash, and apply the pmu&s of the sale: First, to the axpsnse o vartising, selling snd conveying, including &
reasonable sttorney's fee; Second, to the payment of any amounts that may have bean expended, or that it may be neces-
sary to expend, in paying Insurance, taxss, or other ineumbnncml with intersst thereon; Thfrd. to the payment of sald
indebtedness in full, whether the same shall or shall not have y matured at the data of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balancs, if any, to be turmed over to the sald Mortgagor and undlrllﬂﬁ
further agrse that ssid Mortgages, agents or assigns l'lll{ bid at said sale and hase said property, If the highest b
therefor; and undersigned further u;-u to pay a reascnable attorney’s fee to d Mortgages or migu. for the forsclosure
of this morigage in Chancery, should ths sams be %0 foreclosed, sald Tea to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned

have hersunto set OUY gjgnature B and sea), this 5th

ayot Sept 19 91.
S TR e

(Alan G. Bates)

A - (SEAL)
e I 2.} rerneeresne | SBAL)

egsica I. Bacles)
— {BEAL)

THE BTATE of ALABAMA

SHELBY - COUNTY
L, the undersigned | , a Notary Public in and for said County, in sald State,
hareby certify that Alan G. Bates and wife, Jessica 1. Bates

whoss nams 5 2N§ned to the forsgoing conveysncs, and who Are  known to me acknowledged bafors ms on this day,
that being informsd of the sontents of the conveyance theyuocutulthmwﬂunhﬂlymthdwthmhnnm

Givan under my hand and officlal seal this Sth of September , 19 91.
' Notary Publie.
e — — — - —
THE BTATE of }
COUNTY .
I, ,lﬂmhhuchm:nllﬂcummhlﬂdﬂhtq

hareby certify that

whose NAMS A8 of

a corporation, is signed to the foregoing conveyancs, and who iz known to me, stknowledged bafors me, on thizs day that,
being informed of the contents of such conveyancs, he, as such officer and with ful! authority, axecutad the sams voluontarily
for and as tha act of sald eorporation.

Given under my hand snd official seal, this ths day of s 19

rrarans ., Notary FPublie
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