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MORTGAGE

THIS MORTGAGE ("Security Instrument”) ia given on September 3 ,
1991 _ . The grantor is Patrick V. Rougs and wifg, Kay B. Rouss :
("Borrower™). This Security Instrument is given to_First Pederal of
Alabama, ¥.5.8B. _ which is organized and existing
under the laws of the United States of America = . and whose address i» 1811 2nd Avenue .
Jaspec, Alabama J330)

10732

—— M e

-, B s L

Borrower owes Lender the principal sum of ONE

AND NO/10Q—w===mo——e——m— ~ Dollars (U.S.$ 163,700.00 ). This debt is evidenced by Borrower's note
dated the same dute as this Security Instrument ("Nute™), which provides for monthly payments, with the full debt, if nol
paid earlier, due and payable on____ QOctoher 1, 2021 . 'This Securily Instrument

securea Lo lender: (a) the repayment of the debt evidenced by ihe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suma, wilh interest, advanced undar paragruph 7 to protect the security of this

Socurity Instrument; and (c} the performance of Boreower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moriguge, grant and convey to Lender and Lender’s successors and

apsigns, with power of sale, the following described property localed in_Shelby Counly, Alabama;

Lot 2, in Block 3, according to the map and survey of Woodford, A Subdivision
of Inverness, as recorded in Map Book 8 Page 35 A-D, amended in Map Book 8
Page S1 A-D, in the Probate Office of Shelby County, Alabama; being gsituated
in S8helby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

Pl MRS W . .

soe S02rse 369

hich has the address of __ 5612 Afton Drive , —Birmingham .
[Stroo)] [City]
lubama __35242 ("Property Address®);

[ Cocka]

TO HAVE AND TO HOLT} this property unto lender und Lender's successors und assigns, forever, together with
all the improvements now or hereafter erectod on the propeity, and ull easements, appurtenances, and fixtures now or hereaftar
u part of the properly. All replacements and additions shull ulso be covered by this Securily Instrument. All uf the foregoing

is referred Lo in Lhis Socurity Instrument as Lhe *Property.”
ROIROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortguge,

and convey Lhs voperty uml thai the Property i unancumbered, excepl for encumbrances of record. Borrower warrunls
and will defend generally the Litle Lo Lhe Properly aguinst all claime and demands, subjoct to any encumbrances of record.
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THIS SECURITY INSTRUMENT comliines uniform covenanls for nalivnal use and non-uniform covenanis with limited
variations by jurisdiction to conatitute a uniferm securily instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant und agroe as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges.  Borrower ghall promplly pay when due
the principal of and interest on the debt evidenced by Lhe Nole and any prepayment and late charges duc under Lhe Note.

2  Funds for Taxes and [nsurance. Subjocl W applicable law or {0 a wrillen waiver by Leader, Borrower shall
pay lo Lender on the day monthly payments are Jue under the Note, until the Note is paid in full, a sum {("Funds™) for:
(u} yearly Laxes and assessmenls which may atiain priority over Lhis Security Instrument as a lien on the Property; (b) yearly
lensehold payments or ground rents on the Propeiiy, if any; (¢} yearly hazard or properly insurance premiums; {d) yeurly
Mood insurance promiums, if any; (e) yearly morlgage insurance pregriums, if any; and {I} any sums payuble by Borrower
io 1lender, in accordance with the provisions of paragraph 8, in lizu of the payment of mortggage insurance premiums. These
Lems are called " Bucrow Items.” Lendermay, al uny time, collect and hold Funds in an amounl nol Lo exceed the maximum
amount a lender for  federally related mortgage loan may require for Borrower's escrow account under the federal Renl

2ulate Seitlement Procedures Act of 1874 as amended from time to time, 121).8.C.8 2601 et seq. ("RESPA™), unless
anuiher law Lhat applies W the Funds sets & lesser amount. Il so, Lender may, at any time, collect and hold Fundy in ap
amount not Lo exceed the lesser amount. Lender may eslimale the amount of Funds due on the basis of current data and
censonable estimules of expenditures of future Kscrow Ilems or otherwise in accordance wilh applicalle law.

‘I'"he Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entily
(including Lender if Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay Lhe escrow items. Lender may notcharge Barrower for holding and applying the Funds, annually analyzing Lhe cscrow
account, or verilying the Escrow Ilems, unless Lender pays Borrower inlerust on the Funds und applicable law permils Lender
Lo make such a charge. However, Lender may requive Borrower Lo pay a one-lime charge for an independent real estala
tax reporting service used by [ender in connection with this loan, unless applicable law provides otherwise. Unless an agruement
;u made or applicable Jaw requires interast to be paid, Lender shall not be required Lo pay Borrower any interest or enrnings
an the Funds. Borrower and Lender may agree in wriling, however, that inlerest shall be paid on the Funds. Lender shall
give to Burrower, without churge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 10 the Funds was maxda. The Funds are pledged as addilional securily for the sums secured by this Security
Instrument.

If the Funds held by Lender exceod the amounls permitied o be held by applicable law, Lender shull account Lo Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. 1f ithe amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow llema when due, Lender may so notify Borrower in writing, and, in such case
Rorrower shall pay to Lender the amounl necessary 1o make up the deficiency. Burrower ahall make up Lhe deficiency in
no more than twelve monthly paymenta, at Lender's sole discretion.

Lpon payment in full of all sums secured by Lhis Security 1Instrument, Lender shall promptly refund o Borrower
any Funds held by Lendar. if. under paragraph 21, bendor shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Londer at the lime of acquisition or sale as a credil against the sums
socured by Lhis Security lnstrument.

3. Application of Paymenis. Unlese applicable law provides otherwise, all payments received by [ender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; gecond, 1o amounts payable under
paragraph 2; third, to interesl due; fourth, to principal due; und last, to any late charges due under Lhe Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and imponilions altributable o Lhe
Property which may atiain priority over this Spcurity Instrument, and leasehold payments or ground rents, if any. Burrower
shall pay these obligations in Lhe manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them
on Lime divectly Lo the person owed payment. Borrower shall promptly furnigh Lo Lender al) notices of amounts Lo be paid
under this paragraph. 1f Borrower makes these paymenls directly, Borrower ghall promptly furnish o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity [nstrument unlcss Borrower: (a)
agrees in writing o the paymentof the obligation sccured by the lien in 2 manner acceptable Lo [.ender; (b) conlestis in goed
faith Lhe lien by, or defends against enforcement of Lhe lien in, Jegal proceedings which in the lenider's opinion operate Lo
prevent the enforcement of the lien; or {¢) securay fram Lhe holder of the lien an agreement salisfactory o Iender subor-
dinating the Jicn 1o this Security Instrument. If Lender delerminas that any purt of Property is subject w a lien which
may atlain priority over thig Security Instrument, Lender may give Borrower a nolice identifying Lhe Yien. Borrower shall
satisfy the lion or tuke onc or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shull keep the improvements now existing or hercafter evecteil on
the Property insured against loss by fire, hazards included within the term noxtunded coverage™ and any other hazards
including flocds or Noading, for which Lander requires insurance. Thig insurance shall be maintained in Lhe amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower sulyecl to
1.ender’s approval which shal! not be unreasonably withheld. If Borrower fuils to maintain coverage describod above, Londer
may, at Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph-7.

All ingurance policies and renewals shall be acteptable W Lender and shall include a standard morigage clause. |ender
gshall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums und renewal notices, In the event of loss, Burrower shall give prompt natice Lo the insurance carrier and
Lender. Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of Lthe Property damuged, if the restoration or repair is sconomically feasible and Lender’s securily is nul lessened. If the
restoralion or repair is nol economically feasible or lLender’s securily would be jesscned, the insurance proceeds shull be
applied W the sums secured by thiy Becurity Instrument, whether or not then due, with any excess paid to Berrower. If Borrower
sbandons the Properly, or does not answer within 30 days a nutice from Lender that the insurance carrier has offered to
settle a cluim, Lhen Lender may eollect the ingurance procoeds. Londer may use the procesds Lo repuir or reslore the Properly
or 1o pay sums secured by thiy Security Inatrument, whother or nol then due. ‘The J0-day period will begin when Lhe natice
I given.

Unleus [.ender and Borrower otherwise agree in wriling, any apptication of proceeds to principal shall not egatend
or postpono the due date of Lhe monthly payments referred o in paragraphs 1 and 2or change the amount of the payments.
Il undor paragraph 21 the Property is scquired by Lender, Borrower's rght to uny insurance polickes and proceedy resulling
from damage Lo the Properly prior to the acquisition shall pass to | ender o the extenl of the sums secured by this Sccurily
Instrument immeodiately prior (o the acquisition,

6. Occupancy, Preservation, Mainlenunce and Protection of Property; Borcower's Loaa Application;
Loascholds. Borrower shull occupy, establish, and use the Property as Borrower's principal residence within sixly days
aflar the execution of this Securily Instrument and shull conlinue o vccupy Lthe Property as Borrower’s principal residence
for alL least one year after the date of occupancy, unless Lendes ntherwise agrees in wriling, which consent shall not be
unreasonably withheld, or uniess exlenuating circumslances oxist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property toduteriorate, or commil wauste on Lhe Propertly. Borrower shall
be in defaulLif any forfeiture action or proceeding, whether civil or criminal, is begun that in Leador's good faith judgemont
could result in forfeilure of the Pruperty or otherwise materially impair ihe lign creatadd by thig Security Instrument or Lender’s
securily interesl. Borrawer may eure such a default and reinstste, as provided in paragraph 18, by causing the aclion or
proceeding W be dismissed with a ruling that, in Lender’s good Guith determination, precludes forfeiture of Lthe Borrower's
inlarest in the Property or olher material impairment of the lien created by Lhis Securily Instrument or | endec’s gecurily
intoresl. Borrower shall alse be in defuuit if Borrower, during the hian applicalion process, gave malerialty Gulse or Inpccurale
information or stulements Lo Lender (or failed to provide Lender with any material information)in conneclion wilh the lvan
evidanced by the Note, including, bul not limited (o, reprosentationd concerning Burrower's occupancy of Lhe 'roperty as
a principal residence. (f this Securily Inusbrument it on u lenschold, Borrower shudl comply with all the provisions of the lease.
If Rorrower acquires fee titlo (o the Property, the leusehold and the fee title shalt not merge unless Lender agrees o the
merger in wriling.

7. Protection of [ender's Righta in (he Property. [f Borrower fuils to perform the covenantls and agreementls
containal in this Security Instrument, or there is a legal proceeding that may significantly affect | ender's righls in the Proporty
{such ug a procesding inbankrupicy, probate, for condemnaalicn or {orfeiture or to enforce laws or regulationy), then [ender
may do and pay for whatever is neceasary Lo protect the value of Lhe Property and Lender’s rights in the Property. [ender's
nctions may include paying uny sums secured by a liun which has priority over this Security Instrument, appearing in courl,
piying reasonable aliorneyy’ fees and antering on Lhe Properly (o make repairs. Although lender may Like action uniber
this paragraph 7, Lender does not have Lo de so.

Any amounts disbursed by Lender under this purugraph 7 shall become additional debi of Borrower secured hy this
Security Instrument. Unless Borrower and Lendec agree Lo other Lesms of payment, these amounts shall bear inlerest from
the date of disbursemoent at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Morigage Insuraunce. If Lender required morlgage insurance sy a4 condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain tw morigage insurance in effect. I, for any
reason, the moriguge insurance coverage required by | ender lapses or ceases to be in eftect, Borrower shall pay the promiums
required to oblain coverage gubstantially equivalent to the morlguge insurance praviously in effecl, ut a cost substantially
vquivalont to the ot v Borrower of Lhe morigage insurance previously in effect, frum an ullernaie morigage insurer approved
by Lender. If subslantially equivalent morigage insurance coverage is not available, Borrower shull pay Lo Lender each moalh
a sum equal to one-twelflh of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
fupuod or ceased (o be in effect. Lender will nccepl, use and reLiin those payments as 1 loss reserve in lien of morignge
ingurance. Logs reserve paymenis may no longer be required, al the option of Lender, if mortgage insurance covarage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availabloe
and is oblasined. Borrower shall pay the premiums reguired to maintain morlgage insurance in effect, or to provide a loas
reserve, unii! the requirement fur mortgage ‘nsursnce ends in accordanee with any wrillen agreemcent belween BDorrower
and Lender or applicable law.

9. Inspoction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the Lime of or prior to an inspection apecifying reasonable cause fur the inspeclion.

10. Candomaalien. The proceeds of any award or claim for damgges, direcl or consequentlial, in connection wilh
any tondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnulioa, are hereby assigned
and ghall be paid to Lender.

In ihe avent of & lotal laking of the Property, the proceeds ghall be appliod (o the sums secused by this Securily Inslrument,
whether or not then due, with any excess paid e Dorrower. In the event of & partial taking of Lhe Property in which the
fuir market value of the Property immediately beforo the tuking is equal W or grenler than the amount of the sums secured
Ly this Becurity Instrument immediately before the taking, unless Borrower and lender otherwise ngree in wriling, the syms
securod by this Security Instrument shall be reduced by Lhe amount of the proceeds multiplied by the following fraction:
(a) ths lotal amount of the sums secured immedialely befure the taking, divided by (b} the fuir marketl value of the Properly
immediately before the taking. Any balance shull be paid to Borrower. In the event of a partial taking of Lhe Property in
which the fair markat value of the Property immedia Lely bafore the taking is less Lhan the amount of the sums securcd im-
mediately before the Laking, unless Borrower and Lander otherwise agree in wriling or unless applicable law oltherwise pro-
vides, the proceods shall be applied to the sums gecured by Lhis Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thatl the condemnor oflers Lo
make an award or settle a cluim for damages, Borrower fnils to respond to Lender within 30 days after Lhe duto the notice
is given, Lender is authorized Lo collect and apply the proceeds, al iLs option, either Lo resloration or repaic of the Property
or Lo Lhe sums secured by this Securily Ingtrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in wriling, any application of proceeds 1o pri ncipal shall not extend

gur postpone the due date of Lhe manihly payments refecred Lo in paragraphs ¥ and 2 or change the amount of such payments.

11. Borrower NolL Released; Forbearance Dy lander Nol a Waiver. Extension of the lime for payment or
modification of amurlization of the sums secured by this Security Instrument granted by Lender Lo any successor in inberest

“;__ﬁuf Borrower shall nol operate to release the liability of the original Borrower or Borrower’s successors in interest, londer
hatl not be reguired Lo commence proceadinge against any successor in inlerest or refuse o extend Lime for paymenl or
therwise modify amertization of the sums secured by this Security Instrument by reason of any demand made by the original
Jorrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy sbhall not be

), waiver of or prectude the exerciss of any righi or romedy.
et 12. Successors and Assigns Bound; Joint and Several Liubility; Co-sigmers. The covenunts and ugreemunts of
is Security Instrument shall bind and benefit the successord and assigns of Lender und Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and agresmenly shull be joint and several. Any Borrower who co-signs Lhis Sucurily

Instrument Lul does not execute the Note: (a) is co-zigning Lhis Security Instrument only to morigage, granl and convey that
Borrower's interest in the Property under the terms of Lhis Securily Instrument; (b) is not personully obligated Lo pay thae
sums securod by this Security Instrument; and (¢) agrees thallender and uny alher Borrawer may agree to extend, modifly,
forbenr or mehe iwny sccommaodations with regard W the terms of this Sccurity [nstrument or the Note without that Burrower's
consent.

13. loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and thal law is finally intorpreted 8o thal the inturesl or other loan charges cobllected or o be collectsd in connection
with tho loan excesd the permitted limits, then: (a) uny such loan chargu shal! be reduced by the amuounl nocesdary to reduce
the charge W the permitied limit; and {b) any sums already eollecied from Horrower which exceeded permilted limils will
ba refunded to Borrower, Lender may choose W make this refund by reducing the principal owed undee the Nole or by muking
g direct payment Lo Borrower, If & refund reduces principal, the reduction will Ixr Lresiniad 2 s parbind prepayment withoul
any prepayment charge vnider the Nute.

14. Noticos. Any notice Lo Borrower provided for in this Security Insirument shall be given by delivering it or
by mailing it by lrst cluss mail unless applicable law requires use of unoLher metbod. ‘he notice shall be directed to the
Properly Address or any other aditress Borrower designules by nolice W Lender, Any notice o Vaender shall be given by
first class mail to Lender's address stated hevein or uny other addreas Lender designates by notice to Borrower. Any notice
provided for in Lhis Securily Instrument ahall be deemed Lo have been given to Borrower or lender when given as provided
in Lthis paragraph.

15. Gaverning Law; Severability. This Security Instrument shalil be governed by federal law and the law of Lhe
jurisdiction in which the Property i locatedd. In the evest Lhat any provision or cliuse of Lhis Securily InsLrument or the Nole
conflicts with upplicatle law, such conilict whalt nol affect other provisions of this Security Instrument or the Nole: which

can be given effect without the conflicling provisivn. 1o this end the provisions of this Securily Instrument and the Note

are decharad b aypralibe,
k/é LOAN §: 268138-2
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18. Borrower's Copy. Borrower shall ba given one conformed copy of Lhe Note and of this Security Instrument.

17. Transfor of the Property or a Beneficial Interest in Borvower. If all or any part of the Properiy or any
s nteresl in it is sold or transferred {or if a benslicial interest in Borrower is sold or Lransferred and Borrower 13 nol a na Luritl
person) without Lender’s prior writtan consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shall nol be exercised by }ender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If1.ender exercises Lhis option, Lendur shall give Borrower natice of acceleralion. The nolice shall provide a poriod
of not lesy than 30 days from tho date the notice is delivered or muiled within which Borrower must pay uall sums secured
by this Sscurity Instrument. If Barrower fails Lo pay these sums prior Lo the expiration of this period, Lender may invoke
any remedies permilted by Lhis Security Instrument without further nolice or demand on Horrower.

18. DBorrower’s Right o Roinstuls. I Dovrower mecty certain conditivns, Burrower shall huve the right W have
enforcement of this Securily Instrument discontinued al uny time prior Lo Lhe eavlier of: () 6 days (or such other period
as applicablo law may specify for reinitatement) bifure sale of Lhe Property purduant Wy uny power of sale contained in Lhiy
Securily Instramont; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which Lthen would be due under this Security lastrument nnd the Nute as if no scceleration had
occurrved: (b) cures any defuult of any other covenants or agroements; (c) pays all exponses incurred in enforving this Socurity
Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) Lukes such action as Lender may reasonably

8req uire Lo nssure thut the lien of thig Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay

the yums secured by this Security Instrument shal! conbinue unchenged. Upon reinsiatement by Borrower, this Security In-

C"sicument 2nd the ebligalions secured hereby ghall remain fully ellective us il no acceleration had occurred. However, this

wirighti to reinstate shatl noi apply in the case of acceluration under paragraph 17.
a 19. Bule of Nole; Change of Loan Servicer. The Nute or & parlial intevesl in Lhe Note (together with this Security
Instrument) muy be sold one or more times without prior notice to Borrower. A sale may resull in a change in the enlity
known as the "Loan Servicer™) that collects monthly payments due under the Note and Lhis Security Instrument. There
muluu may be one or more changes of the Loan Sarvicer unrelated Lo a sale of Lhe Note, If there is a change of the loan
orvicer, Borrower will be given written notice of Lhe change in accordance with paragraph 14 above and applicuble law.
= he notice will slate the nume and address of the new Loan Servicer and the address to which payments should be made.

['he notice will also contain any other informalion required by upplicable law.

20. Hazardous Subslances. Borrower shall nol cavse or permit the presence, use, dispoan), storage, or rcleasy
of any Hazardous Substances on or in the Pruperty. Borrower shall not do, nor allow anyone elsa to do, anything affecting
Lhe Property thut is in violution of any Environmental Law, The preceding Lwo sentences shull not apply lo Lhe presence,
uge, or slorage on Lthe Property of small quantities of Hazardous Subatances thut are gencrally recogmized Lo be appropriate
to normal residential uses and to maintenance of the Property.

" Borrower shall promptly give Lender written notice of any investligation, cluim, demand, la wsuit or other action by
any governmentul or regulatory agency or private party involving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any povernmental or
regulatory aulhority, that any removal or other remediation of any Hazerdous Subsiunce affecting the Property is necesuary,
Borrower shall promplly Lake all necessary remedial aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thase substances defined as toxic or hazardous substances
by Environmenial Law and the following substances: gasoline, kerosene, other lammable or Wwxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materialy containing asbestos or formaldehyde, and rudioactive materials. As
used in this paragruph 20, “Favironmental Law™ means foderal laws and laws of the jurisdiction where the Property i luceted
Lhat relate to heulth, safety or environmental proteclion.

NoON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd apree as follows:

21. Acceleralion; Romedies. Lender ghall give nolice io Borrower prior lo acceloration following Borrower's
breach of any covenanl or agreement in this Socurity Instrumest (bui not prior lo acceleration under paragraph 17
unleas upplicuble law provides oltherwiss). The nolice shall specify: (a) Lhe defunlt; (b) the aclion reqquirod Lo cure the
defuull; (c) a dute, not less Lhun 30 days from the dule Lho nolice is given o Borrower, by which Uwe defuult must
be cured; and (d) that fuilure io cure ihe dofuult on or before Lhe date specifiad in the netice may resull in acceleration
of the sums secured by this Securily Instrumenl and sale of the Property. ‘The nolice shall furlher inform Borrower
of Lhe right W reinslate after acceloratson and Lhe right 1 bring a court aclion Lo axsert the non-axisionce of a defaull
or any olher defense of Horrower to accelaration and sale. If Lhe dofuull is not cured on or bofora Lhe dale specified
in Lha nolice, Lender at its oplion may require immediate payment in full of all sums socured by Lhis Securily instrumentl
wilhout furibher domand and may invoke the power of sale and any other remedies permillod by applicable law, leader
shall be entitled 1o collect ull sxpenses incutted in pursuing the remedias provided in thix paragraph 21, including,
but not limited Lo, reasonublo altornoys’ foss and costs of Litle evidenco.

[9 LOAN §: 268138-2
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If Lender invokes the power of sale, Lender shall give a copy of a notice Lo Borrower in the manner providod
in parag'raph 14. Lender shull publish the notlica of sulo once & wock for Lhree consoculive weeks io a newspaper publishod
in _ Shelby County, Alubama, and Uwrcupon shull sell the Properly to Lhe highest bidder
al public auclion at the front door of the County Courthouse of Lhis Counly. )ender shall deliver o Lhe purchaser
Lender’s deed conveying the I’roperty. Lender or ils dosignos may purchase the Property al any sale. Borrower covenanta
and agroes thul the proceeds of Lhe sale shall be applied in the following order: {a) Lo all expenses of Lhe sale, including,
but not limiled o, reasonable atlormeys’ fees; (b) Lo ull sums secured by Lhis Security Instrumen(; and (c) ANy cxcoss
lo Lha pervon or parsons logally enlitled o L. ” ' |

22. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument witheut charge Lo Borrower. Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all vighta of
curtesy and dower in the Property.

24. Ridors Lo Lhis Becurity Instrument. If ane or move riders are excculed by Borrower and recorded togother
wilh this Security Instrument, Lhe covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement Lhe covenanls and agreements of this Security Instrument us if the riden(s) were a part of this Sccurity lnstrument.
|Check applicable box{es)]

.-‘-
[ ]

[ 1 Adjusiable Rate Rider (]
[] Graduated Puyment Rider [
[

] Balloon Rider

Condominium Rider
Planned LInit Developmeni Rider
Rate Improvement Rider

[ 1-4 Family Rider
[[] Biweekly Paymeni Rider
[] Second Home Rider

S SR

[[] Otheris) [upecifyl

BY SIGNING BELOW, Burrower accepts and agrees (o the terma and covenants coniained in this Security Instrument
and in any rider(s) execuled by Borrower and recorided with it.

W K éﬁLiﬂuuﬂ
atrick V. Rou '+  —~ Borrower

jal urily Numbe

Wiltnesses:

{Seal)

-—-Borrower

R . Sacial Securily Numbe
|Space Below This Line For Acknowledgment)

COUNTY OF SHELBY
be-ery
I, the undersigned, a Notary

Public in and for said County, in said State, hereby
certi hat Patrick V. Rouss and wife, Kay B. Rouss whose names they signed to the
foradgo n? conveyance, and yghe—#Te known to me, acknowledged before me on this day,
tbét, belng informed of-the~contents of the conveyance, they executed the same

. e same bears date.

luntnrily
ven wide? nv-NEfld and official seal this 3rd day of September, 1991,

COURTNEY H. MASON, JR,

S

the undergigned, Notary Public MY COMMISSION EXPIRES
My Commission Explren:éfﬁf‘“ 3-5-95
THIS INSTRUMENT PREPARED BY: LOAN #: 268138-2

Courtney Mason & Assoclates, P.C
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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