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MORTGAGE
]
THIS MORTGAGE ("Security Instrument”) is given on August 30, 1991 . The grantor is
' CLEMENT T. IMHOFF AND WIFE, KATELEEN R. T. INEOFF
("Borower”). This Security Instrument is given (o ANSOUTH MORTGAGE COMPANY, INC.
1 which is organized and existing under the laws of DELAWARE , and whosc
addressis 15 8 20TH 8T
'f BIRMINGHEAM, AL 35233 (“Lender”™). Borrower owes Lender the principal sum of
g NINETY $IX TEOUSAND EICGHT AUNDRED AND 0071060
E . Dollas (US. $ 96800.00 ).
'Ihiadcb{isevidmcedbyBun'nwer’imdﬂedmemdawﬂthiahcmiqmmmrﬂm'}.which ides for monthly
1 payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 01, 2021 . This Security
: Instrument secures to Lender: (a)ﬂwrcpaymtofﬂmdchtcvidenmdbyﬂwblm. with intcrest, and all renewals, extensions and
-. rrmdiﬁcatinn:nfmﬁch;(h)ﬂwpuymtnfallmhcrmnu.wilhinmadvnncedundawaphﬂuprmﬂwmnitrof
] this Security Insrument; and (c) the performance of Borrowar's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with
power nfmle,mcfnuowhgdmihedpropmymwdin suprsy County, Alabama:

Lot 2 and the East 50 feet of Lot 3, according to the Map of Houlditch
_ subdivision, as recorded in Map Book 4, Page 39, in the Probate Office of
Shelby County, Alabama.

Subject to: All easements, restrictions and rights of way of record.

&
The proceeds of this loan have been applied to the purchase
price of the property herein described and conveyed to mOrtgagor

simultaneously herewith.
REference le hereby made to the Rider to the mortgage which is attaiggfzferetn

*'}% = and incorporated herein for all purposes and dated 8/30/91. (ﬂ -
=2

3

2

which has the address of 277 CARDIMAL CRESBT, MONTEVALLO (Swrees, City],
j Alabama 35115 ("Property Address™);
' i [Zip Code) A#228365
: i ALABAMA - Single Family - Fannle Mas/Froddle Mac UNIFORM INSTRUMENT Pagetols Form Ig’ﬂ&fﬂ
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TDHMFBANDTDHOLDMWYMMLHMMIM‘IMMW. forever, together with afl the
improvements now or hereafier erected on mw.mmmu.wuwm.mmmmwmm:pmof
the property. AﬂmplncunmumdaddilionsﬂmﬂlhobcmvaedbymisSecuﬁty Instrument, All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend genuaﬂyﬂwﬁﬂemﬂw?mpﬂtyagainnaﬂﬂaimsmddunands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNTRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay whea due the

2 Punds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are duc under the Note, until the Nots is paid in full, a sum ("Funds”) for: (a) ycarly 1axcs
and asscssments which may attain priority over this Security Instrument as & lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance wilh the
provisions of paragraph E.hﬁmdﬂwmmtnfnmwcmmmﬁm.mmmcﬂhd'Emwlm&"
Lender may, at any time, collect and hold Funds in an amount not &0 cxceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applies o the Funds seis a lesser
amount If so, Lender may, st any time, collect and holdFundshmmmtnutmnmdﬂwmmunLLmdam
estimate the amount of Funds du¢ on the basis of current data and reasonable estimates of expenditures of future Escrow Iiems of
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, O entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, of verifying
the Escrow Items, unicss Lender pays Bommower interest on the Funds and applicable law permits Lender 1o make such a charge.
Hnwavnr,lmdumayrequimﬂunnwumpaynmu-ﬁmdmrgn furmhndcpmdmtmalmcmmpnrﬁngmiceuﬂby
Lender in connection with ﬂlisluan.unlmmplicablehwmviduodmwise.UnMHlagrwnmthmadeu'qaplimblelaw

requires interest 10 be paid, Lender shall not be required to pay Borrower any interest of carnings on the Funds. Borrower and
%Lcndar may agree in writing, however, that interest shall be pait on the Funds. Lender shall give 0 Bommower, without charge, sn
| annual accounting of the Funds, showing credits and debils 10 the Funds and the purposc for which each debit 1o the Funds was
£2 made. The Funds are pledged as additional security for all sums secured by thig Security Instrument.
5 If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. IfﬂwmuntofﬂwFMhddbyLmdﬁﬂmyﬁmcis
&7 not sufficient wo pay the Escrow Items when due, Lendes may so notify Borrower in writing, and, in such case Borrower shall pay
mundatbcunnunlnemsm'Mmakeupmedcfmicmy.ﬂmawslmumakeupﬂmdeﬁciemyhtmmﬂmmdm
& monthly payments, at Lender’s sole discretion.,
o Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refund w0 Borrower any Funds
- held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 1o the acquisition or sale of the
1 Pmpm)'.shﬂllapplynnyFundshddhyl.mderntmcﬁmcnhcquisiﬁnnurmhunu'editagmmcmmmudbymh
Security Instrument

3. Application of Payments. Unless spplicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 ghall be applied: fmmmymymtchargﬂdmumﬁﬂwﬂom: second, to amounts payable under paragraph 2;
third, to inlerest duc; fm:rm.lnpﬁncipaldue;mdlm“omthchmgﬁdueundermcﬂm

4. Charges; Liens. Borrower shall pay all taxes, ASSCSsmcais, charges, fincs and impositions auributable o the Property
which may atain priority over this Security Insrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in h 2, or if not paid in that manner, Borrower shall pay on time directly to the
E:rmnuwedpaymanBnrmw:r_ prompﬂyfumishmwldua!lmﬁouufmpnuqbcpaidmﬁﬁthhmm.ﬂ

orrower makes these payments direcily, Borrower shall promptly furnish to Lender receipis evidencing the payments. _

Borrower shall promyﬂy discharge any lien which has priority over this Security Instrument unless Borrower. (a) agrees in
wriling to the payment of the obligation secured by the lien in lw‘mlﬂ_blﬂlﬂm (b) coniests in good faith the lien
by, or defends against enforcement of the lien m, legal g in the Lender’'s opinion operale to prevent the
enforcement of the lien: or (c) secures from the holder of lien mmtmﬁﬂmmmlaﬂamb«dhaﬁngﬂwﬂmh
misSmurityInmrunwnLIfLmdadcmminﬂmaImymnrﬂw i:mbjucnunlimwhichmyanninpﬁmtymumh
Security Instrument, Lender may give Bosrower 2 notice identifying the hicn. Borrower shall satisfy the lien or take one of more
of the actions set forth above within 10 days of the giving of notice.
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Property dmnascd,ifﬂwrmnrnﬁmwmpairhmmicaﬂy fmumm:mhmw.uumm
repair is not economically fuﬂbkmlmdﬁ':mmitywouldbelmuwd.thcinmrmmoceeds:haﬂbeappﬁndmﬂwm
sccured by this Sncuritylnmmmt.wheumnrnmﬂwndm.wﬁhmymmidmﬂmw.ﬂﬂumwﬁmm
Propm]r.nrdmnntwwuwilhinmdaﬂlmﬁmﬁomlmdummﬂwhmmiﬂhunﬁmmmhlm.m
Lundcrmrcnllcactmninmmcapmoeed.s.Lmdumaymmwmmmmmmummymmm
hythilSec:urityInmmﬂlehcﬂHHnutﬂmdue.mm-daypahdwiﬂbeghwhmﬂwmﬁmhgivm.
Unhnhndaandﬂmwﬁouwwiseawhwﬁﬁng,nnyappﬁcaﬁnnofpmmdsmpincipﬂﬂuﬂnMumduW
thuduadawnIannmlypaymurefmadminpangmplulu:dZurchmg:ﬁwmntnImepaymu.lfunduwlph
21 the Property isacquiradbyLmdﬁ‘.Bmwa‘lﬁghttnmy hmmpolichmwmﬂﬁngﬁmwndw

prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bormmower shall occupy, establish, and use the Property as Borrower’s ptincipalrﬁidumwiﬂﬁn:mydayufwuwumof
this Security Instrument and shall continue 10 occupy the Property as Bormower's prhtipﬂraﬁdumfuﬂhmmywmdw
date of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Bomrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 0 deteriorale, or commit wasic on the Property. Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property of

defaull and reinsiaic, as provided in paragraph 18, by causing the action or ing t0 be dismisscd with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bommower's interest in the Property of other material impairment of
ﬁ the lien created by this Security Instrument or Lender’s security interest. anwﬂwﬂnlsohehdcfaultiwa.dﬁngﬂw
& loan application process, gave materially fﬂaemhuccmhfnmmﬁnnumnumlmda{urfﬁbdmpmmwmm
any material information) in connection with the loan evidenced by the Note, including, but not limiled 10, representations

.: gnmwiﬂmﬂeﬁaﬂy impairmelimc:rul&dhyﬂ!ilSmuﬁtymsmnmtmluﬂﬂ‘lmcmhmﬂmwamymmhl

C¥) concerning Bmwu'lmpmduwmunpﬁmipdm.lfﬂﬂssmw Instrurnent is on a leasehold, Borrower

- shall comply wimallmepwvisimuufﬂwm.lrﬂormwmuirﬁ fmdﬁemﬂwhnpmy,mmmmmrwﬁlhm
&2 not merge unless Lender agrees 1o the merger in writing.

- 2. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in

this Security Instrument, or there is a legal proceeding that may significanty affect Lender's rights in the Property (such as a
proceedinginbmhuptcy.ptohaw.fumndﬂnnaﬁunurfmfcimmmmmfmhwnmmguhﬁmu).mm;damdomdm
for whatcver is neccssary to protect the value of the Property andlﬂﬁu'lﬁghummw.wbda'lely include
paying mymmz!ncumdbylﬁmwhichhupdorilyuvﬂthisSmrity Instrumt,appwinginmt,paﬂngmabh

atormneys’ fmmdmwin;nnuwhopmymmmh&MdmghLmdumyukencﬁmmmmismsmphT.Lﬂm
does not have to do so.

8. Mortgage Insurance. If Lender required WEEMHIMMdmaﬁngﬂwmmmdbyﬂﬂl&cuﬁty
Instrument, Borrower shall pay the premiums required 10 mainisin the MOMgage insurance in effect If, for any reasom, the
morlsagehwmmmmvmgernquhndbylmduhpmnrmmbehcﬁwLBmumeyﬂwwnimmquhudm
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost gubstantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alicmale MOrgAge insures approved by Lender. It
substantially quivdmtmngagehmmmvmsahanvﬂhthmpray o Lender each month & sum equal (0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
bcineffecLLenderwillaccepl.mmdrﬂﬂnmﬁapuymuuahumnhﬁwdwguhmMMM
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hsummmdthdmmwimmywﬁmmmmtbﬂwmﬂmwmdManpmhw.

9. Inspection, Lender or ils agent may make reasonable entrics upon and Wdﬂnw.mmaﬂﬁw
Bmwmﬂcaummnfmmhhmwmgmahhmfumw.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
mndunmﬁunmolh:rtakingufanypmnfﬂwhnpaty,mfurmnveymmﬁcuofcmdﬂmmﬁm.mhuthymigmdmd

shall be paid 1o Lender.

Inmﬁmloflmhlmkhgnfﬂwﬁupmy.ﬂwpmmoduhaﬂbeappuedindum:m:mdbymis&cmitymt.
whcﬂmunﬁﬂmd%wﬂhmymmﬂmw.Inﬂ:c:vmtnfaplrﬁalmkh;ofﬂwhopenthhichﬂwfairmkﬂ
valunnfﬂmepertyinumdiawlybﬂmmemkinghnquﬂmmpmlﬂmmmcmmlofﬂwmmmdbydﬁsww

Instrument immediately before the taking, unless Borrower and Lender otherwise

minwriﬁng.lhemnumedbymh

Security Inmmtxhaﬂbemduadhyﬂwumuntufﬂhep-uceodlmul&pﬁedbyﬂwfolbwing fraction: (a) the total amount of
mesumsmuredimﬂwdiatﬂybefmtlwukins.diﬂdadby(b)ﬂwfairmrkﬁvalunofthehopertyimnwdiﬂclybcmmﬁ
laking.Anybalmshallbepaidmnmowﬂ.lnﬂmevmtohparﬁalmkingufdwhopmthhichﬂwmrmkavﬂmnfm
Property imnwdiatdybefmtlwtakin:hhﬂﬂmd&cmmtofﬂwmmedhmwdhldyhefmmcmns.mhﬂ
Burrnwnrmdl.endcrolhcrwisnawinuﬁ&ngumhﬂw!kabhhwo&ﬂwhemvmmwmaﬂbcwlﬂnw

sums secured by this Security Instrument whether or not the sums are then due.

Ifmanpﬂ'tyilabamedhyEmow.mif,aftﬂ'nnﬁmbylmdﬂmnmuwﬁthnth:cmdmmuﬂcHlnMHl
award or scttie a claim fmdnnugu.nmnwerhﬂshwﬂmlmdawiﬂﬁn%dayuﬂuﬂndﬂchmﬁuhgivm.lmdﬂ
is authorized w0 collect and spply ﬂwpmewds,ﬂiuopﬁnn,cidmtumhnnnqmirnfﬂwmmmﬂwmmnd

by this Security Instrument, whether or no{ then due.

Unless Lender and Bnrruweroﬂmisua;reeinwﬁﬁng.mymlicaﬁunufpmcwdsmpdncipalﬂnﬂmtnmurpom
ﬂwdudawnfﬂwmnmlymymumfmedmmwlandZurctmgcm:mumot‘mhpaymu.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of modification
of amortization ufﬂmmnumumdbythi:hcuﬁtylnmmnmtgrmwdbylmdummywhinmofﬁmwm

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind mdmﬁzﬂwwmdmiwofundﬁmw.mhjmmﬂwvaof
paragraph 17. Bomrower's covenants and agreements shall be joint and scveral, Any Borrower who co-signs this Secunty
Insrument but does not execute the Note: () is co-signing this Security Instrument only 0 morigage, grant and convey that

Bmwu'nhmhuwhwmﬂwmdmh&cuﬁtyhmu(b}

is not personally obligated to pay the sums

secured by |hi:Securitylnmnmumd(:}mmmﬂlaﬂumdmyudwnmwmmmum.mﬂy.fthm

13. Loan Charges, If the loan secured by this Security Instrament is subject 10 & law which sets maximum loan charges,
andthatlawi:ﬁnallyqudmmuﬂwhmwmmdmﬂmwumthmmmmm
exceed the permitted limits, then: {a)mymchlmnchargcllmﬂb:mdmwﬂ;e:muntnmrymwdmmchmmﬂw

lnsuummts!ullbcdwmdmhwnhemgivmmanwuurLuﬂuﬂwngivmupmﬂdcd‘mﬂﬁamgnph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdi::liuninwhichtleropatyillocawd.lnﬂmwmleymviﬁmmchmdthmﬁwlnmmﬂunrmNm
mnﬂicuwimappﬁcablehw.Mmﬂmmﬂmﬁmmvaﬂthwhmnmtmﬂwﬂmwhﬁmhe
givmetfectwithoutmcmnﬂicﬁngmvisbn.Tulhi:mddwp:ovisiolunfﬂihwtyhmnmtmﬂnﬂmndmhredm

be severable.
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lﬁ.Bm’ICopg;OBmammu ven one confarmed copy of the Note and of this Security Instrument.
17. Transfer of the mm I Interest in Borrower. If all or any part of the Propecty or any interest in it is
s0ld or pransferred (or if a hmhﬂmwhnﬂwwﬁuﬂﬂhmwhm:mﬂ ) without

LGdnr'lptiorwﬁummt.lmdﬁmy.uiuopﬁm,requh'eimmedia:cpaymtinhﬂlohllmmn‘nd this Securi
;ﬁcnstmumnuﬁ I‘tl.’lll-.luol::nvﬂ.thisoptlonMnubenucmbyLumifcxmisefupmhibiwdbyfodﬂallawuof date of
N .

If exercises this opti .MMﬂveBmmdmm.mmMdem
than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums by this Security
lnstrummt.IfBurmwu'l'aihmpaytlmmnupriortndwnpimﬁmufmi:pc:iod.lmdamayinvokclnymnudiupumitw:l
bymusmqmﬂmtwmnmmummmnmm .

18. Borrower’s Right to Reinstate, If Borrower mecls certain itions, Borrower shall have the right m have
enforcement of this Securi Instrument discontinued at sny time prior to the earlier of: (a) § days (or such other period as
applicable law may ify for reinstatement) before sale of the Property ursuant to any power of sale contained in this '
Instrument: or {b) entry of a judgment enforcing this Security Instrument. conditions are that Borrower: (a) pays Lender
uumswhichthmwnuldbeducundﬂmi:Smitylnmnmmmdchmui[mmhﬁmhadmnmE(b)mmy
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bul
nmlhnimdtu.mnabhnumcyn‘fm;ud(&ukwmhxﬁnnu[md&mymblymuhcmmmmmanﬁa
Security Instrument, Lender’s rights in the Property and Borrower's obligation (10 pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Bomrower, this Secumz Instrument and the obligations secured
huebyslmllmnuinfullycffectivenifmmehnﬁonhacloccmmd.Howﬂu*.thisﬁg { 1o reinstate shall not apply in the case of
acceleration under 17.

19, Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Nots (logether with this Security
Insu-umcnt}mybcmldommmﬁnmwiﬂmutprhrmﬁmmﬂmwﬁ.hnlemymhinuhangeintlw:ntity(l:nown
as the "Loan Servicer™) that collects monthly ynwntsdueunderﬂwﬂm:mthncuﬁtyInmuMLMﬂmmrbemm
more changes of the Loan Sexvicer tunaalcnfﬂwﬂmlrmaei:achm=of1heLmnSmiccr.Bmwwillhe
givmwﬁuannuﬁcaufﬂwchmgehmdamwithm;mphl4abav:andnpp' le law. The notice will state the name and
nddrmnfﬂmnnwLoanSarvicamdmmﬂmwhmhmymummmm.mmmﬂwmmmym
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pesmit the presence, use, disposal, siorage, or reicase of any
HazmﬂousSubstmmunurinﬂwPropaty.Bmw:rﬂmﬂnutdo,nuraﬂowmymeheﬂ:du,myﬂﬂngaﬁmﬁngthcﬁmty
lhati:invinlaﬁunufmyEnvhnnmmmlhw.mmedingtwnmtummﬂlm ly to the presence, use, or storage on the
Property of small quanvtics of Hazardous Substances that are generally recognized to be appropriatle t0 normal residential uses

and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or mgulamrzlzigmcy or private party involving the Property and any Hazardous Substance or Envi Law
of which Borrower has ac

knowledze. If Bormower leamns, of is notified by any govemnmental or regulatory auﬂwdty.lhﬂm.ﬂ
us Substance affecting the Propesty is necessary, Borrower shall prompily take
¢~ necessary remedial actions in accordance with Environmental Law.

ﬁZFlBE 262

pesticides and herbicides, volatile solvents, malerials comaining asbestas or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law™ mcans federal laws and laws of the jurisdiclion where the Property is located that relate
w health, safcty or environmental proiection.

o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instyument (but mot prior to acceleration under paragraph 17 unlems
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, mot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified In the motice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the son-existence of a default or any other defense of
Borrower to acceleration and sale. If the default iz not cured on or before the date specified in the wotice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of litle evidence,

AF 228365
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Il’l.enderhvnkuthtpowarol'lale,l.ﬂdﬂ'mn[lﬂlmrofllotiutnﬂmilm“mpmlddh

paragraph 14, Lender shall publish the potice of sale once s week for three comsecutive weeks i1 & newspaper published In

sk 302nee 263

ts and agrees
conve mmmy.maawhdu&wulypnrﬁmﬁermpm}ﬂnynh.mww
thatthﬁ:lprmudiofthcnlelhanhnppﬂedhthelnﬂuwhgm:(l}mlnnpmﬂmnh,hdudh;.hnlm
limited to, reasonable aftorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) sny excess to the persol
or persons legally entitled to K. . _ '
22, Release. Upmwymrnfmm:mbymuwwhmhwmlmmwmumm
wimoutchu’snmﬂmwﬂ.ﬂmuwdnﬂpaymymdaﬁonm: . o ‘
23, Walvers. Bmwuwaivuaﬂdghﬂofhmn&ﬂmdumpmnmﬂwhnpmymrqumﬂmaﬂnghuofcmrm

dower in the Property.

with this
24, Riders to this Security Instrument, Hmumﬁdmnexmﬂbyﬂmqw-ﬂmdedmm
SmmMLMvaumwmudmmmmthMﬂmmmw
mcmvmmuuﬂwunfmhSwﬁmhwm:nﬂﬂwﬂda{n)m:wtnfmwym

licable box o

lChﬂIkEapidjuMblc Ff:ﬂtidﬂ' [] Condominium Rider ] 1-.4 Family Rider
[_] Graduated Payment Rider (] Ptanned Unit Development Rider  [__] Biweckly Payment Rider
[ ] Balloon Rider (1 Rate Improvement Rider [] Second Home Rider
(] v.A. Rider (] Other(s) [specify)

BY SIGNING BMW.WmemMWMWHMMhMMMMMh
any rider(s) nmwdbyﬂmowﬂmdmdcdwiﬂu it,
Withesses:

Social Security Number
STATE OF ALABAMA, Jefferson
On this 30 dayof August, 1991 . I, the undersigned

"2 Notary Public in and for said county and in said staic, hereby certify thal
CLENENT T. INHOPF AND KATHLEEN R. T. IMNOFF . husband and wife

foregoing conveyance, and who  are _
of the cOnveyance, executed the same voluntarily bears date.
Given under my hand and seal of office this .

My Commission Expires:
9/13/92 _
This t was proparcd by A 228368
Jones & Waldrop, 1009 Montgomery Highway, Birmingham, Al. 35216 Form 3001 /50
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30 day of August '
19 91 .thowmmmmmumwdmmﬂmmppm Mortgage, Dead of Trust or
SecurityM(M'Smﬁwmmmﬂofuwmdawﬁvmbymmwmn'w'}mmmnmwu‘:
Adjustable Rate Note (the *Note") 0 ANSOUTH MORTGAGE COMPANY, INC.

(ﬂwmduﬁdmemdmﬂmvﬂingﬂmmpmymwh&uSmﬁwmmmww
277 CARDINAL CREST NONTEVALLO, AL 35115

[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDTHONALCOVENANTS.Inaddiﬁmmhmwumwmummmmwm
and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

-
i

The Note provides for an initia interest rate of 7.375 | %. The Note provides for changes in the
interest rate and the monthly payments, as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
mmwmlwﬂlpﬂymﬂychmgammmndaynf - SEPTEMBER 19 91 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my hmmwﬂlbehnmdmmhm.ﬂn'hﬂu“ is the weckly average
yield on United Siates Treasury securities adjustedmncmMantmaunityofl ym.uuudewnihblcbyme&dﬂllnmv:
de.ﬂwmnﬂmtlndexﬁmwaihbhunfﬂmdmﬁ days before each ClmngeDamiscallndlhe'Currmtlndu.'

Ifthelnd::xisnulongﬂivailahh,ﬂwﬂmeHoldﬁwiﬂchmamhlduxﬂmtkmﬁduponmmpm'ahleiﬂmim.
The Note Holder will give me notice of this choice.
(C) Cakulation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND 75/100
percentage points ( 2.750 %) 1w the Cument
lndu.'IthowHoldﬂwiIIMmund&wmllnfﬁisnddiﬁmmﬂwm“-ﬁghﬂlofmmm
(0.125%).SubjommmelhniuuMMSecMnd(D}behw,tlﬁsmundedunwntwillbemymmmmmﬁllhcmt

HwNanoIdﬂwillmmdeumhwﬂwmuntdﬂwmmmlymymtﬂmmumﬁmhtnmrMunpdd
pﬁncipalﬂmllrnexpecwdlnmntﬂwmgummmllnnlthannityDatcﬂmyncwinmnmhmhﬂmﬁaﬂy

(D) Limits on Interest Rate Changes
mmmmmlmnmquhadmpayﬂmcrmcmngem:awmﬂmbegmmm 9.375
% or less than 5.375 %.nmﬂcr,myhmmmwiHmhemm
or decreased on any single(!tnnnumlebymmmmwmnugepohlu(lnﬂﬁunﬂwmdmmlmm
paying for the preceding IZMMMymmrﬂeﬁﬂmbewm
13.375 %

Myncwmter&nmewdlbwouwdfecﬁvnmmchcmgum.lwiupaynwmntofmymwmml}'p.ymt
beginning on the first monthly paymmtdﬂeafmuwChmchaInunﬁluwanmmuofmy monthly payment changes again,

(F) Notice of Changes

The Noie Holder will deliver or mail 10 me a notice of any changes in my hwmmdﬂwmmuntnfmynmdﬂy
payment before the effective date of any change. The notice will include information required by law 10 be given me and also
the title and ielephone number of a person who will answer any question [ may bave regarding the notice.

HULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Bingis Family - Fennle Mas/Fraddia Mas Uniferss iasirument Form 3111 MBS
Page 1 812 Af 220365 &_
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 0 read as follows:

Transfer of the Property ov a Beneficial Interest in Borrower. If all or sny part of the Property or any interest in it
is sold or transferred (or if a beneficial hmmﬂmwhmmumﬂmmnmwhm:nmmm)
without Lender's prior wrikien mnnm.l.aﬂerm;r,ntiuupﬂm,mquir:hnnwdiﬂcpaymthfuﬂohﬂmmndby
lhisSecuﬁtylnsuumenLHuwﬂﬂ.mi:upﬁnnMmhmhylm&m&pdﬁbiwdby federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitied 10
I.mduinfnnnnﬂonmquiredbyl.nﬂcrmevﬂumumhmﬂudmsfmuif:mhanmbcingmdehm
ransferee; and (b) Lender rcasonably determines that Lender's secarity will not be impaired by the loan assumption snd that
the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to Lender. ,

Tnﬂwutmtpmniuedbyapplicabblaw.Lmdamychmelmubhfmulmdiﬁmmlmdn':mtmﬂw
hnnmmnpﬁan.lmdﬂmnyﬂmrequimﬂwmfmmﬁgnmmmpﬁm wmtmﬂhmcepubhmw:dﬂm

L[ THAlff o it G,

(Seal) (Scal)
-Borrower -Borrower
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