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. MORTGAGE

v

THIS MORTGAGE 1s made this A sy of Jume 199/, between tre
Grantor 7144 AL OFANQEN & [ LON Lo /e MAPNPAlherein “sorrower”), and the Mortgagee,
b I ﬂ ﬂ‘e 7 £

a corporation organized andj.,hting unger the laws of

Wﬂﬁp whose address 1s o/f AN AR C S ire 95{
i 1w, ?% % ‘J-r;.;ﬁ {herein "Lender”).

o0
WHEREAS, Borrower is indebted to Lender in the Principﬂ:—r:sZ;f u.5. % S-V?ﬂ - which

indebtedness 1s evidenced by Borrower's note dated and extensfons and
renewals thereof (herein "Note®), providing for monthly fnstéliments of principal and interest, with the
balance of the indebtedness, 1f not sooner patd, due and payabie on ¢ _ ;

T0 SECURE“tqH}ender the repayment of the indebtedness evidenced by the Note, with interest thereon; the

| payment of all other sums, with interest thereon, advanced in accordance nerewith to protect the security of

this Mortgage; and the performance of the covenants and agreenents of Borrower herein contained, Borrower

does hereby grant and convey to Lender and Lender'§ successors and assigns with power of sale, the following

described property located in the County of ftfs?
, State of Alabama:

- \j.t-'l'. A rraca e

fxm.&rh ”

w
]

which has the address of g! Rﬂ”—‘w -S?' /Naf

(street) {city)
Alabama 55 0 z? __ (herein "Property Address”};
{zip code)

Y0 HAYE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together
with 21] the improvements now OF hereafter erected on the property, and 21) sasemnts, rights, appurtenances
and rents, all of which shall be deemad to be and remain a part of the property covered by this HMortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage s on 2
leasehold) are hereinafter referred to as the "Property”.

Borrower covenants that Borrower {5 lawfully seised of the estate hereby conveyed and has the right tc
mortgage, grant and cenvey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property
against a1l claims and demands, subject to encumbrances of record.

UNIFORM COYENANTS. Borrower and Lender covenant and agree a% follows:

i. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2 Funds for Taxes and [asurance. Subject to applicable Yaw or 3 written waiver by Lender, Borrower

‘shall pay to Lender on the day monthly payments of principal and {nterast are payasble under the Note, until

the Note 1s paid in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments
{inctuding condominium and planned unit development assessments, §f any) which may attain priority over this
Mortgage and ground rents on the Property, {f any, ptus one-twelfth of yearly premium instaliments for
hazaré insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as
reasonably estimated finitially and from time to time by Lender on the basis of assessments and bills anc
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender (¢
the extent that Sorrower makes such payments to the holder of & prior mortgage and deed of trust 1f suck
holder i5 an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held sn an institution the deposits or accounts ot
which are insured or guaranteed by 2 Federal or state agency (including Lender if Lender is such an fnstitu-
tion). Lender shall apply the Funds 1o pay caid taxes, assessments, insurance premiums and ground rents.
Lender may not charge for 5O holding and applying the Funds, analyzing safid account or verifying anc
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made 07
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, without charge, ap annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made., The
funds are pledged as additional security for the sums secured by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly jnstaliments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, Insurance premiums and ground rents as they fall due, such
excess shall be, at Rorrower's option, either promptly repaid to Borrower or credited to Borrower o6 monthiy
instalIments of Funds. {f the amount of the: Funds held by Lender shall not be sufficient to pay taxes,

necessary to make up the deficiency 1in one or more payments 4% Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower anhy
Funds held by Lender. 1f under paragraph 17 hereof the Property is sold or the Property 1% otherwise
acquired by Lender, Lender shall apply, no later than ismediately prior to the cale of the Property or its

§§juusmnts. insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
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scquistion by Lender, any Funds held by Lender at the time of spplication as a credit against the sums
secured by this Mortgage.

], Application of Payments. Unless applicable law provides otherwise, all payments received by

Lender under the Mote and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 herecf, then to interest payable on the Note, and than to
the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens., Borrower shall perform all of Borrower's
obifgations under any mortgage, deed of trust or other security agreement with & lien which has priority
over this Mortgage, fncluding Borrower's covenants to make payments when due, Borrower shall pay or cCause
to be paid all taxes, assessments and other charges, fines and iwpositions attributable to the Property
which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any.

§. MWazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
property insured against loss by fire, hazards iacluded within the term “extended coverage", and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require,

The 1nsurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. A1)l insurance policies and rene-
wals therof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of
and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thareof,
subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss {f not made promptly by Borrower. '

If the Property s abandoned by Berrower, or 1f Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
sither to restoration or repair of the Property or to the sums secured by this Mortgage. |

6. Praservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or persit impairment or deterio-
ration of the Property and shall comply with the provisions of any lease {f this Mortgage is on a leasehold.
If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perforw all of
Borrower's obligations under the declaratfon or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and consti-

g tuent documents.

7. Protection of Lender's Security. If Sorrower fafls to perform the covanants and agresments con-
tained tn this Mortgage, or {f any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appear-
ances, disburse such sums, including reasonable attorneys' fees, and take such action as {s necessary to

£”3 protect Lender's interest, If Lender required mortgage jnsurance as a condition of making the loan secured

.. Dy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such

% time as the requirement for such insurance terminates in accordance with Borrower's and Lander's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take

"~ any action hareunder,

8. Inspection., Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lender's interest in the property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of the Property, or part thereof, or for conveyance in 1eu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a 1ien which has priority over this Mortgage.

10. Borrower Not Released; Forebearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liabjlity of the original Borrower and
Borrower's successors 1n interest. Lender shall not be required to commence proceedings against such

successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interests. Any
forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agree-
ments herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provistons of paragraph 16 hereof. Al) covenants and agree-
ments of Borrowsr shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute
the Note, {a) Is co-signing this Mortgage only to sortgage, grant and convey that Borrower's interest in the
Property to Lender under tne terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and {c} agrees that Lender and any other gorrower hereunder may agree to extend, modify, forebear,
or wake any other accomudations with regard to the terms of this Mortgage or the Note without that Borro-
wer's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest
in the Property.

12. MNotice. Except for any notice required under applicable law to be given in another manner, {a)
any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such

. notice Dby certified mail addressed to Borraower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein and (b) any notice to Lender shall be given by
certified s Lender's address stated herein o uiih other address as Lender may de¢ -4 by notice
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to Porrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given

to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and Yoca) laus applicable to this Mortgage shall be the
1aws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of Federal law to this Morigage. In the event that any provision or clause of this Mortgage
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage
or the Note which can be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and “attor-
neys' fees™ include all sums to the extent not prohibited by applicadble law or limited hergin,

14. Borrower's Lopy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at
the time of execution or after recordatioh hereof,

18. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender,
Lender, 4t Leander's option, may require Borrower to execute and deliver to Lender, in 3 form acceptable to
Lender, an assignment of any rights, clawms or defenses which Borrower may have against parties who supply
Yabor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property, |f Borrower sells or transfers all or any part of the Property or 4n
tnterest thereirn, excluding (aj the croation of a lien or encumbrance subordinate to this Mortgage, (b} &
transfer by devise, descent, or by operation of law upon the death of a joint tenant, or {c) the grant of
any leaseho'd interest of three years or lecs not containing an option to purchase, Borrower shall cause to
be submitted information required by Lender to evaluate the transferee as if a new loan were being made €O
the transferee. Borrower will continue to be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

1f Lender, on the basis of any information obtained regarding the transferee, reasonably determines
that Lender's security may be impaired, or that there 1s an uﬁicceptlh1e liketinood of a breach of any
covenant or agreement in this Mortgage, oOr if the required information is not submitted, Lender may declare
411 of the suns secured by this Mortgage to be ismediately due and payable, If Lender exercises such option
to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof,
Such notice shall provide a period of not Yess than 30 days from the date the notice is mailed or delivered
within which Borrower msy pay the sums declared due, tf Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, fnvoke any remedies
permitted by paragraph 17 hereof

HON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies., Except as provided in paragraph 16 hereof, uvpon Borrower's breacCh of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12
nereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than X
days from the date the notice §5 mailed to Borrower, by which such breach must be cured; and (4) that
failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums  secured by this Mortgage and sale pf the Property. The notice chall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert in the foreclosure
procesding the nonexistence of a default or any other defense of Borrower 1o acceleration and sale, If the
bresch i3 not cured on or before the date specified in the notice, Lender at Lender's option may declare all
of the sums secured by this Mortgage to be jmmediately due and payable without further demand and may invoke
the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to coliect
all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, inclu-

" ding, but not limited to, reasonable attorneys' fees,

o 1f Lender invokes the power of sale, Lender shal) mail a copy of a notice of sale to Borrower in the
‘. manner provided in paragraph 12 hereof. Lender shail :jflgzh the notice of sale once a week for three
consecutive weeks in some newspaper published in vl County, Alabama, and
thereupon shall sell the Property to the highest bidder at public ‘auction at the front door of the County
Courthouse of said County. Lender shall deliver to the purchaser Lender's deed conveying the Property so
sold. Lender or Lender’s designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: {a) to a}l reasonable costs and
expenses of the sale, including, but not limited to, reasonable attorneys' fees and costs of title evidence,;
(b} to all sums secured by this Mertgage; and {c) the excess, if any, 1o the person or person$ legally
entitled thereto.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of thg sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun Dy Lender to
enforce this Mortgage discontinued at any time prior to the earlier to occur of (i) the fifth day before the
sale of the Property pursuant to the power of sale contained in the Mortgage or {({1i) entry of a udgment
enforcing this Mortgage if: (a) Borrower pays Lender all sums which would De then due under this Mortgage
and the Hote had no acceleration occurred: (b) Borrower cures al. breaches of any other covenants oOr
agreements of Borrower contained in this Mortgage; {(c) Borrower pays all reasonable expenses incurred Dby
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, Dbut not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender msy reasonably require to assure that the lien of this
Mortgage, Lender’s interest in the Froperty and Borrower's obiigation to pay the Sums secured by this
Mortgage shall continue wnimpaired., Upon such paysent and cure by Borrower, this Mortgage and the obliga-
tions secured herepy shall remain in full force and effect as if no acceleration nad occured.

19. Assignment of Rents; Appointment of Receiver; Lender in Possesssion. As additional security
nersunder, Borrower hereby assigns to Lenoer the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 17 hereof or abandonment of the Property, have the rizht 10 cotlect and
retain such rents as they become due and payable.

upor acCelevreticn under paradroeph 17 nerecf or abandonment of the Property, Lender, 1n ~erson, hy adent
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Property and to collect the rents of the Property including those past due. A1l rents collectad by Lender
or the receiver shall be applied first to payment of the costs of management of the Proparty and collaction
of rents, including, but not limited to, receiver's fees, premiums on receiver’'s bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be 11able to

account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall becoms null and
void and Lendar shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of

recordation, 1f any.
21. Watver of Homestead, Dower, and Curtesy. Borrower hereby waives all rights of homestead exemption

in the Property and relinquishes all right of dower and curtesy in the Property.

o

REQUEST FOR NOTICE OF DEFAWLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR OEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other sncumbrances with a 1ien

which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page ons of
this Mortgage, of any default under the superior encumbrance and of any sale or other forsclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage:

Signed, sealed and dalivered in the prasence of: ‘

{Seal)
~BOrrower

é !ég 2;1 lan é&fﬂ &i _ _(sead)
3 -Borrower
f STATE OF ALASAMA, tht%y . County $s:

On this [‘_dé day of SZEyg,_.: 18 1. émw A ’Zfﬂl’r’i
; in and for sald county and state, hersby certify that pasly 3 WL PN Cowife

a Notary Public

L*Yﬂjﬂ"ﬁ: ____, whose name{s) M ____ signed to the foregoing conveyance,
and who known to me. acknowledged before me that, being informed of the contents of the
conveyance, _Ih:,f xecuted the same voluntarily and as __ THP/L )

act on the day thé same bears date.
Given under my hand and seal of office this the {ﬂé day of QU& s 19‘?{ 3

* My Lzlnﬁ;;iu‘??iru: % ; . : :
) NOL3
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- EXHIBIT "A"

{bareln nl.'-.nﬂ 0 84 gTentee, whethar one o move}), the Jollowing deeivibed venl eotate, sitynled in

Shelby County, Alabams, W-witi
" . | |
Eh: Haginning at sn iron monument on the Grantors Southerly right-nr-ul{ 1ine _!
o aaid pointheing 1958 fest more or less, Westwaprdly of Hlle Poat 34419, ) -
N maasured along the canter line. of the Grantor's main track, Birminghanm o
N District: and 50 feet Southardly of and mosaured at right anglos thereto;
3 exténding thence in & Southweaterly direction, a distence of 125 feet more
{ or leas to an iron monument; satending thence in a Horthwoaterly directlion _
\ . along 8 line which 4s 12% feet Southardly of and metasured at right angles
AN from the Grantors Southerly righteof.wsy line & distance of 212.5 fweet

more or less to a atake axtending thence ip s Northeasterly direction a |
distance of 125 Ceat more or less to & stake on the Grantara Southerly
right-gfeway line.extending thente in a Southeasterly direction along

aaid Southerly right-of-way lines which i3 50 feet Southwardly of and

measuread at right anglea from the Grantors =maid main track, & distance

of 212,5 fast more or leosa to the point of beginning.
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