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MORTGAGE
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THE STATE OF ALABAMA

Shelby Counly
KNOW ALL MEN BY THESE PRESENTS: That whereas

Kerr Companies, Inc.

become justly indebted to FIRST ALABAMA BANKABY Af _Blrminaham | Alsbama

" hereinalter called the Morigages, in the principal sum of

gixty-six Thousand, Fifty-five and 00/100 =wrrecccc——cenees
7 ' y 3 66,055.00 ) Dollars,

| as evidenced by one variabla rate RYENEME: note of even_date herewilh,

— = ale .

NOW. THEREFORE, in consideration of the premises and in order to secure the psyment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigages
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with al! of the stipulations hereinafter contained, the said
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Kerr Companies, Inc.
{hereinalter called Mortgagors)

! do @8 hareby grant, bargain, sell and convey unto the ssid Morigagee the following described real estate siluated in
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Shelby County, State of Alabama, viz:

Lot 126, according to the Survey of Greystone- 1st Sector, 1st. Phase, as recorded in
Map Book 14, page 91 in the Probate Ooffice of Shelby County, Alabama; being situatsd
g in Shelby County, Alabama. ‘

Togather with the non exclusive easemsnts to use the private roadways, common areas
and Hugh Daniel Drive, all as more particularly described in the Greystone Residantial
Declaration of Covenants, Conditions and Restrictions dated Novembsr 6, 1990, and re-
reacordesd in Real 317 page 260 and First Amendment to Greystone Residential Daclaration
of Covenants and Conditions and Restrictions racorded in Real 346 page 942,

The procesds of this lcan have been applied on the purchase price of the property
described herein conveyed to mortgagor simultaneously harswith,
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i together with all rents and other revenues thereof and all rights, privileges, essements, tenements, inlerests, improvements and
l appurtenances thersunto belonging or ln any wise appeartalning, including sny sfter-acquired title and casements and all rights,

ittle snd Interast now or hereafier owned by the Mortgagore in and to all bulldings and lmprovaments, storm and screan windows
and doors, gas, steam, electric and other heating, lighting, ventliating. slr conditioning, refrigersting and cooking apparatus, ele-

i vators, plumbing, sprinkling, and other sgulpment snd fixturas attached or appertaining to said premises, all of which [bereinalter
| designated as tha mortigaged property) shall be deamed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Morigsgee, FIRST ALABAMA BANK OF

_fis successors and assigns forever.

And for the purpose of lurther securing the payment of sald Indebtedness the Mortgagors covenant and agreec as follows:

1. That they are lawlully seized in fae and possassed of said mortgaged property and have & good right lo convay the same

| a8 aforessid, that they will warrant and- foraver defend the title sgainst the lawlnl claims of sll persons whomsoever, and that said

property s free and clear of all encumbrances, sasements and restrictions not herein specifically mentloned.

Current ad valorem taxes, easements and restrictions of record.

2 That they will pay all taxes, assassmaents, or other liens taking priority over this morigage when imposed legally upon sald
mortgaged property and should default be made in the payment of same, or any part thereof, sald Mortgsgea may pay the same.

3. That they wlll keep the buildings on said pramises continuously insured In such amounts, in such manner and in such
companies as mey be satisfactory o the Morigagee against loss by fire and such other hazards s Morigagee may specify, with
loss, il any, payable to sald Morigages, and will deposit with Mortgagea policies for such insurance and will pay premiums
therefor as the same become due. Morigagors shall give immediate notice in writing to Mortgagee of any loss or damages to said

] premises caused by any casualty. If Mortgagors fall to keep said property insured as above specified, the Morigages may insurs
| said property for fts insurabla valus against loss by fire and other hazerds for the benefit of the Mortgagee. The proceeds of such
{ insurance shalt be pald by insurer 10 Mortgagee which is hereby granted full power to setile and compromise claims under all

policles and to demand. recelve and receipt for all sums becoming due thersunder: said proceeds, if collecied, to be creditad on
the indebtedness securad by this mortgage. less cost of collecting same, or to be used in repalring or reconsteucting the premises
as the Mortgages may elect; all amounts 80 axpended by sald Mortgagas for insucance or for the payment of taxes, assappmentis
or any other prior liens shall become a debt due sald Mortgages additiona! to the indebtedness herein described and at once
payable without demand upcn or notice to any parson, and shall be secured by the lien of this mortgage and shall bear interest
at the highest legal rate from date of payment by aaid Mortgages and at tha slection of the Mortgages and without notice 10 any
person, the Morigagee may daclare tha sntire indebtedness secured by this mortgage due and payable and this morigage subject
to foraclosurs and same may be foreclosed aa hereinafter provided.

4. To take good cars of the mortgaged property sbove described and not to commit or permit any waata therecon, and to kesp
ihe sama repaired and at s}l times to mainteln the same in s good condition as it now is, reasonable wear and tear alone axcepted.

5. That no delay or {ailure of the Mortgagee to exercise any option to declare the maturity of any debt sacured by this
morigage shall be taken or deemed as a walver of the right to exerclse such option or to declars such forteiture either as to past
or present default on the part of sald Mortgagors, and that the procurement of insurance of payment of taxes by the Mortgagss
shall not be taken or desmed as & walver of the right to declare the maturity of the indebtedness heareby secured by reason of
ths fallure of the Morigagors 10 procire such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be walved, alterad, or changed except as evidenced in writing signed by the Morigagors and by the Morigagee.

8. That they will well and truly pay snd discharge any indebtedness hereby secured as It sball becoms due and payable
including the note of notes sbove described, sny renewals or extenslons thereof, and any other notes or obligations of Mortgagors

to Morigagee whether now or hereafter incurred.

7. That alter any defsult on the part of the Mortgagors, the Mortgages shall, cpon bill filed or other proper legal procesdiog
being commenced for the foreciosure of this morigsge. be entltled as a matier of right to the sppointment by any compsetent court

‘ot tribunsl without notice 1o any party, of a recelver of the rents, lssues and profits of said premises, with power to lease and

control the said premises and with such othar powers &s may be deemed necessary, and that a ressonable attorney's fee shall,
smong other expenses and costs, be fixed, allowed and paid out of such ronts, issues snd profits or out of the proceads of the

sala of sald mortgaged property.

8. That all the covenants and sgreements of the Mortgagors hereln contained shall extend to and bind their helrs, exscutors,
sdministeators, successors and sssigns, and that such covenants and agreements and all options, rights, privileges and powera
hereln given, granted or gacured to the Morigeges shall inure to ths beneflt of the helrs, succassors or assigns of the Mortgagee.

9. That the dasbt hersby secured shall at once become dus and paysble and ihis morigage subject to foreclosurs as hersin
providsd at the option of the holdsr hersof when end if sny ststgment of lien s filed under the statutes of Alabama relating to
llens of mechanice and materialmen, without regard to the form and contents of such statement and without regard 1o the existence
or non-existence of the debt or any part thereof. or of the lien on which such statement |s based.
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10. Teansler of tha Property; Assumption. Jf all or any part of the morigaged property or sn interest tharein is sold or
| tranaferred by Morigagors without Morigages's prior written consent, exciuding {a) the creation ol a lien or encumbrance sub-
| ordinate to this Morigage, (b) tha creation of a purchase money securily interast for housshold appllances, {c]) » iransfer by davise,
| descent or by operatinn of law upon the death of a joint tenant or (d) the grant of any leasehold interest of thrae years or less
| not contelning an oplion to purchase, Mortgages may, at Morigagee's oplion, declars al! the sums secured by this Morigage to be
| immoedistsly dus and payable. Morigages shall have waived such option to accelerata if, prior to the sale or transfer, Mortgages
l and the person to whom the morigeged property Is 1o be sold or transferred reach agrsament in writing that the cradit of such

person is satisfactory lo Morigagee and that the interest payable on the sums secured by this Morigage shell be at such rate as
Mortgages shell request.

If Morigagee exercises such option to accelerate, Morigegee shall mail Mortgagors notica of scceleration. Such notice shall
provide a period of not less than 30 days from the date the notice is melled within which Mortgagors mey pay the sums declared
due. 1f Mortgagors [ails to pay such sums prior to the expiration of such period Mortgages may, without further notice or demand
on Mortgagors, invoke sny remedies permitted hersunder.

-

11. Plural or singutar words used herein 1o designate the undersigned Mortgagors shall be construed to refer to the maker
or makers of this morigage, whather ons or more persons of 4 corporation.

UPON CONINTION, HOWEVER, that If the Mortgagors shall wal! and truly pay and dischsrge the indebtedness heraby
secured, [which in sddition to the principal sum with interest, set lorth sbove shall include payment of taxes and insurance, the
aatisfaction of prior encumbrancos and any other indebtednass owed to the Morigugee by the Morigagors belore the full paymenl
of thia moriguge) as It shall bacome due and payable and shall in all things do and perform all scis snd agreements by them hersin
agreed to be done according 1o the tenor and effect hereof, then and in that event only this convcyance shall be and become null
and vold: but should defaultt be made in the payment of the indabtedness hereby secured or any repewals or exiensions theraof or
any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provisions of {ijs morigage or should the interest of said
Mortgagee in ssid properly becoms endengered by reason of the enforcement of any prior lien ok encumbrance thereon o &5 1o
endanger the debt hersby secured, or should a petition lo condemn any part of the,mortgaged prgperty be filed by any authority
having power of eminent domasin, or should any law, either federal or state, be passed. imposing gr suthorizing the imposition of
a specific 1ax upon ihis morigege or the debt hereby secured, or permilting or authorizing the dedgclion of any such tax from ihe
principal ot Intersst secured by this morigage or by virtue of which any iax or asaessment upan lgu mortgaged premises shall be
- charged against the owner of 1his morigage or should at any lime any of the stipulations contained In 1his morigege be declared

jnvalid or lnoperstive by sny court of competant jurisdiction or should the Morigagors fail 10 do and petform any other acl or
thing herein required or agresd 1o be dons. then in any of said events the whole of the indebtedness hereby secured, or any
portlon or part of same may not as sald date have been paid, with interest thereon, shall at once become due and payable and
_ this mortgage subject to foreclosure al the oplion of the Mortgagee, notice of the exercise of such oplion being hersby expreasly
| waived; and tha Mortgageo shall have ihe right to enter upon and iake possession of the property hereby conveved and alter or

}i without taking such possession io sell the same before the County Court House door in
Columbiana, Shelby

Counly, Alabama at public outcry for cash, after fiest giving notica of the time, place and terms of such sale by publication once

s week for thres consscutive weoks prior to said sele in pome newspaper published in said City, and upon the payment of the
purchase money the Mortgagee, or owner of the debt snd morigage, or auctioneer, shall execule lo the purchaser for and in the
name of the Mortgagors s good and sufficient deed to the property sold: the Morigagee shall spply the proceeds of said sole:
First, 10 the expense of advertising, selling and conveying, including a ressonable attorney’s fee; second. 10 the payment of any
amounts that may have been expended or that may then be necessary to expend in paying insurance, iaxes and other encumbrances,
with inierest thareon: third, to the payment in full of the principal indebtedness and interest therezon, whether the same shall or

~ shall not have fully matured at the date of said sale, but no interest shall be collected beyond the dats of sale: and fourth, the
balance, if any, to be paid over lo the said Mortgagors or 1o whomever then appears of record to be the ownerf ol asaid property
The Morigages may bid and become the purchaser of the mortgaged property al any forecloaure sale thereunder.
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IN WITNESS WHEREOF. — 1 havehereuntoset My hend(s) and seal(s} this _29th dayof__Auguet 191

Kerr CoOm les, Inc.

- (Seal)

This lnsteument was praparad by: walter L. Kerr, .President
NAME Denisas Pharris
ADDRESS pirst Alabama Bank/Real Estate Dapartment
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- CERTIFICATE
b Siaie of Alabama)
| County]
In compliance with Act #871, Acle of Alabama, Regular Session, 1877, the owner of this mosigage hereby certifien that the amount of
indebtedness prasently incurred is upon whichihe mortgage tsx of
is paid herawith and owner agress Lhal no additional or subsequant advances will be made undet this morigage uniess the mortgage tax on such
advencea is paid into the approprinie office of the Judge of Probate of County, Alabama, no later than sach Septembar
hersafter or an insirurnent evidencing such advances is filed for record in the above said office and the recording {ee and 1ax applicable therelo
pald. .
Mortgagor: Morigagee: Fizsi Alsbams Bank of
Dale, Time and Volume and Page of recording as shown hereon.
By

- C— p— e —

R '-_"'_“:*""7"._'."":' e S . e r— et ":-’-'.,'-"'m.v- B T o I.: \p, T T
. AN T T, AT . . L. P B ‘__-'.i B R ' S S
R, . . s . -"!'rll-l"xuir! ' '-*'1-"' " -0,




I apan, PR RN WL NI

=T e

— -

i . -
- a i
&, —

Rl i T

B avent !

e

. L] . ) . -
- L. T .
Jrdy AT Cp I e Fremd LY - RN PPN Y

Tt ke,

. . . =t L - .
.. . - - - . . e ) . .o
TR S PYEE N G Lo L I PN LRCLIE. NI

By - RET Y e

' - .-
- . = LY

K - - .1
L+ b wgutel s

j THE STATE OF ALABAMA.

COUNTY.
1 - — , & Notary Public in and for said County, in sald Stale,
hereby certily Lhat
whose name signed lo the foregoing conveyance and whe known 1o me, acknowledged belore me on this dey
thal, being informed of the conlenls of the conveyance, __executed the same voluntarily on the day the sams bedrs dete.
Civen under my hand and official seal, this day of « 19—

Notary Public.

THE STATE OF ALABAMA,

COUNTY.
1, . a Notary Public in and for said County, in uid State,
hereby certify that
whoae name signed to the foregoing conveyance and who .-rl_.knnw? te me, acknowledged belore me on this day
thal, being Informad of the contents of tha conveyances,— executed the same voluntarily on the day the same bears date.
Civen under my hand and official seal, this day of B | —

Notary Public.

THE STATE OF ALABAMA,

S e Y e o & 31

Jeffasrson COUNTY.
1, the undersigned authority . Notaey Public in and for said County, in suid State, .
hersby cartify that walter L. Kerz, Jr. whose name ag X8 ident

of the Kerr Companiss, Inc. . a corporation, s signed o the

foregoing conveyance, and who I known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

_‘ g

Civen under my hand and oflicial seal, this

Notary Public.
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