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] 9) REGULAR MORTGAGE
rad by l

§_ Olshan, P.C. _
reet SouUuLlh

(Address) Birmingham, Alabama 35205

{Nama) Gar

MORTGAGE Purchase Money Mortgage

STATE OF AL 2 KNOW ALL MEN 8Y THESE PRESENTS: That Wheress,
COUNTY y :

Robert A. Morgan and wife,

Vickie Morgan _

{hereinafter called “Mortgagors’”. where one or more} are justly indebted 1o
David Sher

Martin Sher
BIRMINGHAM, ALABAMA "

i of One Hundred Twenty One Thousand " fVH Rt e mﬁtvhﬁkj'ﬁﬁﬂ_mﬁﬂggg‘g

—121296.83 :
(5 . executed by: PROMISSORY. . 4 indred Twenty One Thousand Two Hundred
Nnj;a axecuted gf aven date herawith in the sum of

MMW - Dollars (& 121296 3-2_] plus simple interest thereon from
date at the rate of % per annum shall be payabie in :

See note for terms of regayment

- 8 beginning on tha _ 28thiay ot __Septembeng a1

and on the same day of each month thereafter until paid in full, payable at! ..
or at such other place or places as the owner or holder hereof may from time to time designate,
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+
nd Whereas, Mortgagors agres, in incurring said indehtedness, that this mortgage should be given to secure the prompt payment
f ﬂthﬂl"ﬂﬂf- . |
: {™~NOoW THEREFOR

E, in consideration of the premises, said Mortgagors,
[ FF ) -

e Robert A . Maorgan and wife,

eV ickig Maygan e

and all others executing this mortgage, do heraby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in —_ mehelby County, State of

Alabama, to—wit:

BOOK 361&&

: Lot 8, Block 5, according to the Survey of Lincoln Park Surbdivision, as

recorded in Map Book 3, Page 145, in the Probate Office of Shelby County,’
Alabama.
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{thnd when this ls a second mortgape Ht is further understood and agreed that, in the event the morigagor fails to pay the interest and principal
on said first mortgage according to its tarms, th2 martgages harein or tha assigns, are hereby authorized at their election 1o pay saigdh interest and
principal or any part thereof, and the mortgagor hereby agrees to refund on demand the Sum o Sums 50 paid with intgrest 1hareon ar the rate of
% per annum; said sums so0 pald shail be considerad a part of the debt hereby secured and this mortgage shall stand as security therefar.
And should the mortgagor fail to pay the intarest or the principal secured by said first mortgage or fail 10 comply with any ol the terms harein sel
aut, the debt hareby secured may, at the option of the morigagee, or assigns, be declared due and payable and this morigage subject 1o fareclosure.
This mortgage and Hen shall secure not only tha principal amount hareat but all fulure and subsagquent advances 10 or non behat! of the mongagors,
or any othar indebiedness due from the martgagors 10 the mortgagee, whether direcily or acquired by assignment, and the real estate herein dés-
cribed shall be sacurity for such debts to tha 10tal axtent aven in excess thareof G the principal amaunt thereof,
The mortgagee is authorized to declare, at its option, all or any part of such indebtedneds immediately due and payable up~.y the sala, leasa or
othar tranafer of any king or natur® ot the mortgaged property, or any part therect, withoul the prior written consent ol a.ongayes. 11 assumead,
an excrow analysis will be conductad and assumptionor will assuma any shortage. This morigage may be paid in tull at any time on or BeTore Jua
dare with a six month penalty pay off interast charge,
g The morigagor ageeas not (O parmit, commit, of :ufiﬂrr waste, (mpairment gr deterioration of said property or any part thereot, and upon thg
farlure of 1ha mMortganor 1o kesp tha proparty in good condition or fepalr ard INENTENANSE (1A MG My demand wrapser maintenance and
the immediate repeir of said propacty or an increase in the amount ol security, or the immediate repaymem nf the debt hereby secund, and the
tailura of the moryagor 1o comply with said demand of the mortgagee for a period of 30 days shall constitute a Breech of 1his manyase and # the
option of the mortgages. immeadiately mature Lha entite amwunt of principal and interest hergby secured andg the martgagee immedately and
C without notica may institute proceedings to foreclose this mortgage. 1n the cese of refusal, neglect or inahility of the martgagor 1o repair and
& maintain said propery, the mofigagee may at its option, make such regaits or cause the same 1o be made, and advance money in that behal f, and
4 add ssme 1o the dabt harsunder,
The within mortgage is second and subardinate 10 thiat cartain prior mariage as recarded in Vol , o1 Page e in the Office ot the
Judge of Probate of Jeffarton County, Alsbama. In the avent thewithin moriganor should fail 10 make any pay ments which pacome due on said
price mortgegs, of should defavit in any of \he other terms, provisions and conditions of said prior maiGiage. then such detauit unoer tha onior
mortgaga shall constituta s dafault under the terms and provisions of the within morigage, and the mor(gagee heran may, at (s 2pLuon Jeclarng
the entire ingabledness dua hareunder immedialely due and payable and the within morigage subject 1o loreckosure, and shatl bear interest from
the date of default, Tha morigagee herein may, at its oplion, make, on behaif of mortgagor, any such payments which Decome due on 3aid pnor
MOrigags, or iNCur any such expensas or obligations, on behatf of mortgagor, in connection with the said prior morigage. N order 1o prevent the
toreclosure of sald prior mortgage, and all such amaunts 0 expended by the within maortgagese on behalt of 1noroagor shall become a gaoT 10 1he
within mortgages, or its assigns, additional to the debt hamoy secured, and shail be coverad by this morigage, and shall bea interest from date of
payment by the within mongagee, or its assigns, and shall b a1 once due and payabls, entitling the within mortgages 10 all of the rights and
ramadias praovidad herain, including, at martgagea’s option, the right to foreclase this mortgage.
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1 a schaduled instailment pay ment is 10 days lata, a late charge ol 5% of the overgus installmwint will be charged out not less than 50 cents nor
more that £100.00 for ¢ah {z21e charoe,
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To HMave And To Hold tha abave granted properfy unto the said Mortgagea, MOrtgagae’s sucobssors, heirs, snd aasipns farever. and for the
purpose of further securing the payment of said indebtedneass, the undersigned agrees 10 pay 3l taxes Or assessments whean imposed legally
upon said premises, and should default be made in the payment of same, the said Mortageee may at Mortagee’s option pay off 1he same;

and further secure 1aid indebtednass, first above named undersigned agrees 10 keap the improvamants on sald rasl estate insursd against

\oss or damaga by fire, lightning and tornado for the fair and reasonable insurable value thereaf, in companies satisfactory 1o the Mortgagee,
with loss, if any, payable to said Mortgages, a3 Mortgagee's interest may appesr, and (0 pramptly deliver sald policles, or any renewal of said
potlcies 10 said Mortgages; snd if undarsigned fail to keep said property insured as sbove specified, br fail to delivar said insurance policies to said
Mortgagee, then the said Mortgages, or assigns, may at Mortgagee’s option insure said proparty for sald sum, for Mortgages’s cown benefit,
the policy if collected, to be cradited on seid indebiedness, less cost of collecting same: all amounts so expanded by said Mortgagae for
taxes, assessments of insurance, shall become a dabt (o said Mortgagee or assigns, additional to the debt hereby 3pecisily secured, and shall
be coverad by this Mortgage, and bear intarest from date of payment by sald Mortgages, or assigns, and be a1 onco dus and payable,

Upon condition, howsever, that i the sald Morigagor pays said indebtedness, and raimbursss ssid Mortgages or assigns for any amounits
Mortgagees may have expaended for taxes, assessments, and insurance, and interast tharmeon, then this conveysnce 1o be null and void,
but should defsult be made in the paymeant of any sum expendad by the said Mortgagee or assigns, or should said indebtedness hereby
sacured, or any part thereof, or the interest therson, remain unpaid at maturity, or should 1he interest of said Morigagee or assigns in 3aid
proparty become endangered by reason of the enforcement of any prior lien or incurmbrance thereon, 30 a3 to endanger the debt hereby
sscured, then in any one of said evanis, the whole of saih indebtedness hareby secured shall at once bacome due and payable and this
mortgage ba subject to foreclosura as now provided by law in casa of past due mortgages, and the 1aid Mortgeges, agents or assigns,
shal! be suthorlzed to take possession of the pramises hereby conveyad, and with or without flrst taking possession, after giving twenty-one
days’ natica, by publishing once a weak for threa consecutive wosks, the tima, place and terma of sale, by publication in $ome nawIpaper
publisted in sald County and State, ssll the sams in Iots or parcels or sn masse a3 Mortgagos, agants nr assigns deem best, in front of the
r"'— Court House door of said County, {or the division thereof) where said propirty 18 located, at puiblic gutery, to the highest bidder for
q—l cash, and apply the proceeds of the sala; First, to the sxpense of advaertising, selling and corweying, including attorneys fees after default
I“'- and referral to an attomaey, not a salaried employee of the creditor; Second, to tha payment of any amounts that may have peen expanded,
:,-I_,,-l or that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with intenest therecn. Third, to the payment
: of said indebtednass in full, whether the sarme shall or shall not have fully matured at the date of said sale, but no interest shall be coliecied
mped bayond the day or sale; and Fourth, the balance, if any, to be turned over 1o the said Mortgagor anct undersigned further agrea that said
w Marigage, agents or assigns may bid at seid sale and purchase said property, if the highest bigder therefore; and undersigned further agree
{0 pay a reasonable attomey's fee 10 said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be 30
foreciosad said fee to be part of the dsbl hereby secured, Intarest shall sccrue from the date of default or other above stated instanca at the rate

PA

w2 stated in the | tor 12%. i .
= patec in The nprvmeRE of Robert A. Morgan and wife, Vickie Morgan
a IN WITNESS WHEREOF the undersigned . _ _
have hersunta set the jt’;nnluru 5 and seal, this _28Bth  day of August ng
]

“CAUTION —— IT 1S IMPORTANT THAT YOU THORQYGHLY READ THIS CONTRACT BEFORE YOU SIGN IT"

! {SEALIJ

| — (SEAL)}
e s e

THE sTaTE of__ ALABAMA
‘ JEFFERSON

. _THE UNDERSIGNED
hareby certify that Robert A. Hﬂrgﬂn and wife,

Vickle Morgan

whose name _ 2 areiign-d to the foregoing :nnurun:%ﬂnd who 32T2  ynown to me acknowledged bafore me on this day,
thot being informed of the contents of the conveyonce

COUNTY }

. @ Natary Public in and for said County, in said Stete,

ey sxacuted the same voluntarily on the day the some bears date.

Givan under my hand end official seal this 28th —. day of August . 19 o1

Notar Fuli:.

THE STATE OF Commission Euire:zis

i,
hereby curtify thot

, a Notary Public in and for said County, in said State,

whose name as of

a corparation, i3 signed 1o the foregoing convayance,ond who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with {ull authority, exscuted the some voluntorily
for ond ay the act af said corparstion,

Given under my hand and efficial seal, this the doy of

. 19
, Notary Public

MORTGAGE DEED
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