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MORTGAGE

THIS MORTGAGE ("Security Instrumeni”) is given on _ _Buaust 26
19_91 . The grantor is Wendell Richardson and wife, Nemsie B, Richardson

{("Borrower”). This Security Instrument is given to
, which is organized and existing

and whose address isRost Office Box =

MortgageAmerica, Inc.
under the laws of the State of Delaware

10581, Birmjngham, AL 235202-0501. ("Lender™).
Borrower awes Lender the principal sum of SIXTY TWO THQUSAND THREE HUNDRED FIFTY AND

No/100-——m——m— = o Dollers (UJ.S.$ 62,350.00 ). This debt is evidenced by Borrower's note
datad the same date as this Security Instrument ("Note™), which provides for monihly payments, with the full debt, if not
paid earlier, due and payable on . This Security Instrument

secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of alt cther sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {¢) tha performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowar does hereby morlguge, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property localed in _Shelby County, Alabama:

{\_Lut 55, according to the survey of Scottsdale, Third Addition, Phase II, as
1 recorded in Map Book 9, Page 12, in the Probate Office of Shelby County,
* Alabama.
Subject to existing eagements, restrictions, building set-back lines, righis
of way, limitations, if any, of record.
14
e
a
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2
which has the address of ___ 1410 Heather Lane , Alabaster ;
[Streal] (City]
Alabama _ 33007 {"Property Address”);

[Zip Code)

To HAVE AND TO HOLD this properiy unie Lender and Lender's successors and assigns, forever, together with
all the improvements now ar hereafler erected on the property, and all easements, appurtenances, and fixtures now or hereafler
a part of the property. All replacements and additions shalt also be covered by this Securily Instrument. All of the foregoing
ig referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey Lhe Propesty and that the Property is unencumbered, except for ancumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ALABAMA - Singin_Eapu)y — FNMAFHI MC URIFOIRM INSTRUMENT FORM 3001 9/90

——— - N N W = ey p—r = =lF

=it T T R T
RS il B -E:' AP Ll -.":ﬁ-_.'_-?:."‘i“.h' Lok .m%i‘;;# :—':._ I



sk 361 pice 691

Wil =
L}

Nl

-
Lonomn i, A
..'_1.._-L—.-_ .

L]

THIS SECURITY INSTRUMENT combines unaform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniferm security insirument covering real property.

UniForM COVENANTS. Borrower and Lender covenant and agvee as follows: _

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt svidenced by the Nule and any prepayment and late charges due under the Note.

2  Funds for Taxes and Insurance. Subject Lo applicable law of to a wyitten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
(a) yearly taxes and assessments which may attain priorily over this Security Instrument as a lien on the Property: (b} yearly
leasehold paymenis or ground rents on the Property, if any; (¢) yearly hazasd or property insurance premiums, (d) yearly
flood insurance preamiums, ifany; (e) yearly mortgage insuvance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liauofthe paymenl of mortgage insurance premiums. These
items are cailed "Escrow Items.” Lendermay, at any time, collect and hold Funds in an amount not Lo exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the fedaral Real
Fstale Setilemant Procedures Act of 1974 as amended from time to time, 12 U.5.CB 2601 el seq. ("RESPA"), unless
another law that applies to the Funds scts a lesser amount, 1f su, Lender may, al any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimaie the amount of Fuads due on the basis of current data and
reasonable estimates of expenditures of future Escrow lems v otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposils are insured by a fedesral agency, inslrumentality, or enlity
(including Lender if Lender is such an institution) or in any Federa)l Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower fbr holding and applying the Fundas, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrawer interest on the Funds and applicuble law permits Lender
to make such a charge. However, Lender may require Borrower lo pay a one-time chavge for an independent real estats
tax reporting service used by Lender in connection with this luan, unless applicable law provides otherwise, Unless an agreement
ia madeorapplicable law requires interesi to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give Lo Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit o the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Ingtrument, ~

If the Funds held by Lender exceed the amounis permitied o be held by applicabls law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time ig not sufficient Lo pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary Lo make up the deficiency. Borrower shall make up ihe deficiency in
no more than twelve monihly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender ghall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition
or sale of the Property, shalt apply any Funds held by Lender al the time of ucquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Paymenis. Unlesa applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, W any prepayment charges due under the Nole; second, 10 amounts puyable under
paragraph 2; third, to interest due; fourth, io principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments direetly, Borrowey shall promptly furnish to Lender receipts evidencing
the paymentas.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrues in writing to the payment of the obligation secured by the lien in a manner sceeplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
preventi the enfuorcemoent of Lhe lien; or (c) secures from the holder of the lien an agreement satisfaclory to Lender subor-
dinating the lien to this Security Instrument, 1f Lender delermines that any part of Property is subject to a lien which
may attain priorily over this SBecurity Instrument, Lender may give Borrower a nolice identifying the lien. Borrvower shall
satisfy the lien or take one or more of the actions sel forth above within 10 duys of the giving of notice.

6. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter arecied on
the Properly insured against oss by fire, hazards included within Lhe term “extended coverage” and any other hazards
ineluding Roods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lender's option, ubtain coverage Lo protect J.ender's vights in the Properly in accordance with paragraph 7.
AY insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
ghall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipta
of paid premiums and renewal notices. In ithe evenl of loss, Borrower shall give prompl notice Lo the insurance carvier and
Lender. Lender may make proof of loss if not made promptly by Borfower. ,
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendes's security is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds ahall be
applisd (o the sums secured by this Securily Inskrament, whelher or not then due, with any excess paid to Borrower. If Borvower
abandons the Propesty, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered Lo
golile u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property
or Lo pay sums secured by this Security Instrument, whether or not ihen due. The 30-day period will begin when the notice
I8 given.
Unless Lander and Borrower otherwise agree in wriling, any application of proceeda Lo principal shall not extend
or posipone the due date of the monthiy payments veferred 1o in paragraphs 1 and 2 or change the amount of Lhe payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass W Lender Lo Lhe extent of the sums secured by this Security
A\ )Inztrument immediately prior to the acquisition.
' 6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Application;
(D) Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
wt after the executionofthis Security Instrument and shall continue to occupy the Property as Borrower's principal residence
=% ror al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
w={unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
estroy, damage or impair the Property, allow the Property todeteriorate, or commit wasteon the Property. Borrower shall
Cbe in defaultif any forfeiture action or proceeding, whether civil or criminal, isbegun that in Lender’s good faith judgement
.ccould result in forfeiture of Lthe Property or otherwise materially impair the lien created by thig Security Instrument or Lender's
Ssecurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
A uroceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forigiture of the Borrower’s
interesl in the Property or other material impairment of the lien crea ted by this Security Inslrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statementa to Lender (or failed to provide Lender with any ma terial information)in connection with the loan
aevidenced by the Note, including, but not limited te, representations concerning Borrowet’s occupancy of the Properiy as
a principal regidence. If this Security Instrument i on a leasehold, Borvower shall comply with all Lhe provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall nol merge unless Lender agrees to the
merger in wriling.
| 7. Praiection of Lender’s Rights in the Property. 1f Borrower fails io perform ihe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s vights in the Property
(such as a proceeding inbankruptcy, probale, for condemna tion or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is pecessary to protect the value of the ProperLy and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has prierity over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and enlering on Lhe Properly Lo muke repairs. Although Lender may Lake action under
this paragraph 7, Lender does not have to do so.
Any amountg disbursed by Lender under this pa ragraph 7 shall become additional debl of Borrower secured by this
Securily Instrument. Unless Borrower and . ender agiceto other terms of payment, these amounts shall bear intevest from

r

the date of disbusrsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to mainlain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in eflect, Burrower shall pay the premiums
required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelllh of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage
lapsed or ceased Lo be in effect. Lender will accept, use und retain these payments as a loss reserve in liev of mortgage
insurance. Loss reserve payments may no longer be required, at ihe option of Lender, if mortgage insurance coverage (in

LOAN #: 19-0113
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the amount and for the period that Lender req wives) provided by an insurer appro ved by Lender again becomes available

and is obtained. Borrower shall pay Lhe premiums required to maintain mortgage insurance wn effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wrillen agreement between Borrower
and Lender or applicable law.

9. Inspection. Lenderoriisagentmay mauke reasonable entries upon and inspections of Lhe Property. Lender shall

give Borrower notice at the time of or prioy Lo an inspection specifying reasonable cavss for the ingpection.

10. Condemnation. The proceeds of any award or claim for dathages, gireclor consequential, in connection wilh

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender. *

[n the event of a total taking of the Property, the proceeds shali be applied o Uho sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propertly in which the
fair market value of the Pruperty immediately before the taking is equal to or greater than the amount aof the sums secured

by this Security Instrument immediately before the taking, unleas Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrumnent shall be veduced by the amount of the proceeds multiplied by the following fraction:
(a) the Lotal amount of the sums secured immedialely belore the taking, divided by (b} the fair market value of the Property
immediately Lefore the taking. Any balance ghull be paid Lo Borrower. In the event of u partial taking of the Property in
which the fair market value of the Property immediately bafore the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and [Lenderotherwise ugree in wrilingor unless applicable law oitherwise pro-
vides, the proceeds shali be applied to the sums secu ved by this Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Boavower, or if, after notice by Lender Lo Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrumenl, whelher or not then due,

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone Lhe due dute of the monthly payments veferced to in paragrsphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By lLender Not & Waiver. Extension of Lthe time for payment or
madification of amertization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Bosrower shall not operate W release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceadings aga inst any successor in interest or refuse to extend Lime for payment or

(L otherwise modify amortization of the sums secured by this Securily Insteument by reason of any demand made by the original
" Borrower or Borrower's successors in interesl. Any forbearance by Lenderin exercising any right or remedy shall not be

BOOK

a waiver of or preclude the exercise of any right or remedy.

12. Buccessors and Assigns Bound; Joint and Baveral Liability; Co-signers. The covenanls and agreements of
this Security Instrumeal shall bind and benefit Lhe successors and assigas of Lender and Borrower, subject to the provigions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) 1s co-signing this Securily Instsument only to mortgage, grant and convey that
Borrower's interest in Lhe Properiy under the terms of thiz Security Instrument; (b) is not personally obligated to pay the
aums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
£ rhear or make any accommadations with regard 1o the tevms of this Security [nstrument or the Note without that Borvowar’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permilied limils, then: (a) any such Yoan charge shall be reduced by the amount necessary to reduce
the charge to Lhe permitied limit; and (b) any sums already collected (rom Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose o make Lhis refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be trea ted as a parlial prepayment without
any prepayment charge under Lhe Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or
by mailing it by first clasy mai! unless applicable Jaw requires use of another method. The notice shali be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice Lo Lender shall be given by
firat class mail to Lender's address stated hereinor any other address Lender designates by notice to Borrower. Any nctice
provided for in this Security Instrument ghall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Beverahility. This Secyrity Ingtrument shall be governed by federal law and the law of the
jurisdiclion in which the Propertly i located. 1n the evenl thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provigion. To this end the provisions of this Security Instrument and the Note

are declared to be severable.
LOAN §: 19-0113
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
inlerest in it is sold or transferved {or if a beneficial interest in Borrower is sold or tra nsferred and Borrower is not a natural

_persen) without Lender’s priov written consent, Lender may, at 1s option, require immediate paymeunt in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of Lhis Security Instrument.

If Lender exercises this option, Lender shall give Borrower noiice 8f acceleralion, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Bosrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to Lhe expiration of Lhis period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstale. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to Lhe earlier of {a} 5 days (or such other period
as applicablelaw may specily for reinstatemeni)before zale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note us if no acceleration had
occurred; (b) cures any default of any other covenants vr agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonabla attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the Jien of this Secunity InsLrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by thig Security Instrument shall continve unchanged. Upon reingtatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration vnder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial inlerest in the Note (together with this Security
Instrument)} may be sold one or more times without prior notice Lo Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly puymenis due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of Lhe Nole. If there is a change of Lhe Loan
Servicer, Borrower will be given wriiten notice of the chunge in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Bervicer and the address to which payments should be made.
The notice will also conlain any other information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit ihe presence, use, dispusal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding Lwo senlences shall not apply to the presence,
use,orstorageon the Property ofsmall quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Properly.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by
any governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowtedge. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance wilh Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as Woxic or hazardous substances
by Environmental Law and the following substances: gascline, kerosene, other flammable or Loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Eavirenmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aa follows:

21. Acceleralion; Remedios. Lender shall give nolice Lo Borrower prior to aceeleration following Borrower’s
breach of any covenant or agrecment in this Socurily Instrument (bui net prior to acceleration under paragraph 17
unless applicable law provides othorwise). The notice shall specily: (u) the default; (b) the aclion required to cure the
dofuult; (¢} a date, not Jess than 30 days from the dute the notice is given to Borrower, by which the default must
be cured; and (d) Lhat filture to cure the default on or before Lhe dale apocified in the nolice may result in acceleration
of the sums secured by this Security Ingirument and sale of Lhe Properly. The notice shall further inform Borrower
of the right Lo reinstaie aflor acceleration and the right Lo bring a courl action o asseri the non-existence of a default
or any other defenso of Borrower Lo acceleration and sale. If the defuult is nol cured on or before the date spacified
in the nolice, Lender at its option may require immodiste puyment io full of ull gumg secured by this Security Insbrument
without furiher demand and may inveke Lhe power of sale and any olher remedies permitied by applicable law, Lender
shull be entitled W collect all expenges incurred ia pursuing the remedics provided in this parapgraph 21, including,
but not limiled L, reasonable atlorneys' feed and costs of LiLle evidence.
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If Lendar invokes the power of sale, Lender shall give a copy of & nolice Lo Borrower in the manner provided
inparagraph 14. Lender shall publish the notice of sale pnce 8 week for Uhree conseculive weeks in a nowspaper publiated
in _ Shelby County, Alabama, and Lhereupen shull sell the Property to the highest bidder
at public auclion at the front door of Lhe County Courthouse of Lbis Counly. Lender shall deliver to the purchaser
Lender's deod conveying the Property. Lender or its deaiinee may purchase Lthe Property at any sale. Borrower covenants
and agrees thal ihe proceeds of the sale shall be applied in the bllowing order: (a) to all expenses of Lhe sale, including,
but nol limited (o, reasonable alloroeys’ fees; (b) Lo all sums secured by, Lhis Security lnstrument; and (c) any excess
to the person or persons legally entitled to it. - ! '

22 Release. Upon payment of all sumy secured by this Security [nstrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Securily Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of thia Security Instrument.
[Check applicable box{es)]

' Adjustable Rate Rider Condominium Rider 1-4 Family Rider

i | Graduoated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
} Balloon Rider [ ] Rate Improvement Rider ] Second Home Rider

% [(] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees o Lhe terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.

_' Witnosses:

/ (Seal)

Z Wendell Richardson '  —Borrower
(Seal)
AT ST Richardson —Borrower
2 CORTY THIS

E S U EHT VA s {Seal)
ey 0 16 ---Borrower
¢ = g| SEP -3 AN
. — (Seal)
Cc% PR e —Borrower
g WEGL U T e Balow This Lins Por )z P ¥ 47177

CgTATE OF ALABAMA COUNTY OF JEFFERSON

_ IR

.j I, Frank K. Bynum, a Notary Public in and for said County, in said State. hereby
gﬁ certify that Wendell Richardson and wife, Nemsie B. Richardson uhuse_ngmds”theg;signed
3 to the foregoing conveyance, and who are known to me, ncknnwledged‘;hé'[;dre'me on.this
:% day, that, being informed of the contents of the conveyance, thay'exgéutaﬂ ;héfsqﬁé"
; voluntarily on the day the same bears date, P Ll

Given under my hand and official seal thig 26th d?f'ﬂguat, " Lo
My Commission Expires: November 20, 1992 M/ _ oy A

Foafk K. Bynum, Nofaty Piblic

THIS INSTRUMENT PREPARED BY: Frank K. Bynuma
$17 Office Park Circle

Birmingham, AL 35223

L
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