e =

T e T SRR R

K -:"‘-__'_"-r.'." P e .
h . Lot .
Rl SR TR - RS o

B LS - Y] CL

BOOK 361HGE 741

T e
1 Ll L SO

LS,
i ...'...-_I-.n.i-‘lll-llli =‘-':.' v

b
2
v A Form 26-8300 (Home Loan)
E
E
i

Revised March 1978, Use Optional ALAB
Section 1810, Title 38 U.S.C, AMA
Acceptable to Federal National

Morigage Association,

Poygee Moy 1980 MORTGAGE

THE STATE OF ALABAMA,

SHELBY COUNTY.

KNow ALL MEN BY THESE PRESENTS:
That whereas the undersigned  Linda Gail Jordan, a single individual

y

, of the city of Alabaster

county of Shelby and State of Alabama |
party of the first parl (hereinafter called the Mortgagor), has become justly indebted unto

Collateral Mortage, Ltd., an Alabama Limited Partnership

, a corporation organized and existing under the laws of

the State of Alabama , party of the second part (hereinafter called the Mortgagee), in Lhe
full sum of ERIGHTY ONE THOUSAND & NO/100 | Doltars
($ 81,000.00 ), money lent and advanced, with inlerest al the rate of - Nine

per centum { o _goo %) per annum until paid, for which amount the
Mortgagor has signed and delivered unto the said Mortgagee a cériain promissory note bearing even date
\In:r;l:;l these presents, the said principal and interesi Lo be payable at the office ofCollateral Mortage,
. . or at such other place as the holder may designate
in w%r ll:l'Tt;:l ﬁﬂﬁﬁé“ﬁ, t}lgﬁlﬂﬂ“llﬂad t%ns&lleoMurLgugur in monthly installmenis of STXY HUNDRED FIFTY ONE
AND 74/100~=r——=r——w———m——r = Dollars ($651.74 ), commencing on the lirst
day of October ,19 gy , and conlinuing on the first day of cach month thereafter until the
principal and interest are fully paid, except that the final payment of principal and interest, if not sooner

paid, shall be due and payable on the first day of September ,2021.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
installments of prineipal, interest, and monthly payments hereinafter provided for, and any addilional
indobledness aceruing to the Mortgagee on account of any future payments, advances, or expendilures
made by the Mortgagee as hereinafier provided:

NoW. THEREFORE, in consideration of the premises and the sum of One Dollar (§1) to the under-

signed Morlgagor Linda Gail Jordan, a single individual
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for Lhe purpose of

securing the prompt payment of said indebtedness as il becomes due I the said
Linda Gail Jdordan do hereby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property
situated in Shelby County, Alabama, to wik:

Lot 5, according to the Survey of Navajo Hills, 5th Sector, as
recorded in Map Book 5 page 128, in the Probate Office of Shelby
County, Alabama; being gituated in Shelby County, Alabama.
Mineral and mining rights excepted.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.
SBEE RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

Initial Q{ Initial
together with the Yereditamenis and appurtenances lhereunto belonging, and the renls, issues, and
profits of the above-described property {(provided, however, that the Mortgagor shall be entitled o col-
ject and retain the said rents, issues, and profits, until default hercunder), and all fixtures now or here-
after attached o or used in connection with the premises herein described and in addition therelo the
following described household appliances, which are, and shall be deemed Lo be, lixtures and a part of
the realty, and are a portion of the securily for the indcbledness hercin menlioned:
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gshould the Department of Veterans Affairs fall or refuse to issue its guaranty of the
loan secured by this instrument the provigzions of the Servicemen's Readjustment Act of
1944, .as .amended, within sixty (60) days from the date the loan would normally become
E}idible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hereby immediately due and payable.

The Mortgagor covenants and agrees that so long as this Mortgage and the said Note
csecured hereby are guaranteed under the provisions of the Servicemen's Readjustment Act
of 1944, as amended, he will not execute Or file for record any instrument which imposes
a restriction upon the sale or ocCupancy of the mortgaged property on the basis of race,
color or creed, Upon any violation of thie undertaking, the Mortgagee may, at its
option, declare the unpaid balance of the debt secured hereby immediately due and
payable.

_ To HAVE AND TO HouD the same with all the rights, é)rivileges, and appurtenances thereunto belong-
ing or in anywise apperiaining unto the said Mortgagee and assigns of the Mortgagee forever,

And the Morigagor hereby covenants that she is seized of said real property in fee simple, and
has a good right to sell and convey the same; that the property is free from all encumbrances and that
the Mortgagor, and Murﬁagnr'a heirs. executors, administrators, next-of-kin, and assigns will forever
defend the same unto the Morigagee and assigns against the claims of ali persons whomsoever;

THIS MORTGAGE 18 MADE, however, subject Lo the following covenants, conditions, and agreements,
that is Lo say:

1. That the Mortgagor witl promptly pay the principal of and interest on the indebtedness evidenced
Ly the said note, at the times and in the manner therein provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dollars ($ 100) whichever is less. Prepayment in full shall be credited on the

datle received. Partial prepayment, other than on an installment due dale, need not Le crediled untii the
next following installment due date or thirty days afler such prepayment, whichever is earlier. '

2 Together with and in addition to the monthly parmants of principal and inlerest payable under
the terms of the note secured hereby, the Murt%agur wil Pﬂy to the Mortgagee, as trusice, (under the
terms of this Lrusl as hereinafter stated) on the Tirsl day of each month until said note 18 i‘ully paid, the
following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and oiher hazard insurance covering the morigaged property,
plus iaxez and assessmenis nexl due on the mortgaged property (all as estimated by Lhe
Mortgagee, and of which the Mortgagor is notified) less all sums already paid thercfor
divided by the number of months to elapse before 1 month prior (o the dale which such
sround rents, premiums, Laxes and assegsments will become delinquent, such sums Lo be

eld by Morvigagee in trust to pay said ground rents, premiums, laxes, and special
assesamoents.

[\-
&

&% (b) The aggregale of the amounts payable pursuant to subparagraph {a) and those payable on Lhe
i nole secured herveby, shall be paid in a single payment each month, lo be applied to the fol-
Lo lowing items in the order stated:
agn

il

S

o

(h ground rents, taxes, speciual assessments, five and other hazard insurance premiums:
(I interest on the note securcd hercby; and
(il amortization of the principal of said note,

Any deficiency in the amount of any such apggregale monthly payment shall, unless made
guod by the Mortgagor prior Lo the due date of the next such payment, constilule an event
ol default under this morigage. Al Morlgagee’'s oplion, Morlgagor will pay a "late charge”
not exceeding four per centum (4%) of any instaliment when paid more than fifteen (15)
days after the due date thereof to cover Lhe extra expense involved in handling delinquent
paymenls, but such "late charge” shall not be payable oul of the procecds of any sale made to
satisfy the indebledness secured hereby, unless such proceeds are sufficient Lo discharge the
entire indebtedness and ali proper costs and expenses secu red Lhereby.

3. If the total payments made b{. the Mortgagor under (a) of paragraph 2 preceding shatl exceed
Lhe amounl of payments aclually made by the Mortgages, as trustee, for ground rents, Laxes, assessments,

and insurance premiums, as the case may be, such excess shall be crediled by the Morigagee on subse-

guent payments Lo be made by the Mortgagor lor such items or, al MorLgagee’s oplion, as Lrustee, shall
be relunded o Morigagor. I, however, suc monthly payments shall nol be sufficient io pay such items
when the same shall become due and payable, then the Morigager will pay to the Mortgagee, as trustee,
any amount necessary 1o make up Lhe deliciency within thirty (30) days after written notice from the
Morigagee stating the amount of the deliciency, which nolice may be given by mail. If at any time the
Mortgagor shall tender the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of Lhe entire indebledness represented thercby, the Mortgageo, as trustee, shall, In computing
the amount of such indebiedness, credit to the account of the Mortgagor any credit balance remaining
under ithe provisions of (a) of paragraph 2 hereol. If Lhere shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of Lhe premises covered hereby or if the Mortgagee
acquires the property otherwise after defuult, the Morlgugee, as Lrustee, shall apply, at Lhe time of com-
mencement of such proceedings or at the Lime the properly is otherwise acquired, the amounl then re-
maining Lo credil of Morlgagor under {a) of puragraph 2 preceding, as a credit on the interess accrued
and unpaid and the balance Lo the principal Lthen remaining unpaid on said note.

4. If the Morigagee shall be made a party 1o any condemnation proceedings or to any suit involving
the title to the properly hereby conveyed and cmploys an attorney (o represent il therein, or if the
Mortpagee employs an attorney W agsisl in setting or remuvin%l any cloud on the litle to ihe prqpurl,y
hereby conveyed thai purporis to be superior to the lien of this mortgage in any respect, or ) this
mortgage be foreclosed in Chancery or under the power of sale hereinafter provided for, or if an action be
brought for breach of any obligation hereunder, Lhe Mortgagor willrpu;g, when the sume becomes due, such
attorney’s fee us may be reasonable for such services, and il such lee s aid or incurred by Lhe Morlgagee

r

the same shall be secured by the lien of this mnrtgagﬂ in addition W the indebiedness spucial? EE{:uglEd
ayuble.
lpdebl. at

hereby and shall bear interest from Lhe dote it is paid or incurred and shall be at once duc an

Any proceeds from Condemnation awards shall be applicd w reduce the amount of the principa
Loagec. LOAN §: 168848
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5.° So'leng as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the
Mortgagor agrees Lo keep said premises and the improvements thereon in good condition, and to pay all
tixes and assessmenis that may be levied or accrue upon said property, and all other charges that may
become liens upon said premises, and not Lo permil any lien, which might Lake precedence over the lien of
this mortgage, to acerue and remain on said premises, or any part thercof, or on the improvements thereon.

6. Mortgagor will continuously maintain bazard insurance, of such type or types and amounts as
Morigagee may from time Lo time require, on the improvements now or hereafter on suid premises, and
axcepl when payment for all such premiums has heretofore been made under (a)} of paragraph 2 hereof,
he will pay promptly when due any premiums thercfor. All insurance shall be earried in companies
upproved by the Mortgagee and the policics and renewals thereof shall be held by the Mortgagee and
hove atiached thereto loss payable clauses in favor of and in form acceptuble to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by the Mortgagor, and cach insurance company concerned is herecby authorized
and directed to make gayment. for such loss directly to the Morlgagee instead of 10 the Mortgagor and the
Morigagee joinlly, and the insurance proceeds, or any part thereol, may he applied by the Mortgagee at
its option either to the reduction of the indebledness hereby secured or Lo Lhe restoration or repair of the
property damaged. In event of foreclosure of this morigage or other transfer of title o the mort yaged
property in extinguishmenti of the ‘ndebtedness secured hereby, all right, litle and interest of Lhe [ilnrt,-
gagor in and to any insurance policies ihen in force shall pass L the purchaser or grantee.

7. If the Morigagor fails to insure said property as hereinabove provided, or Lo pay all or any part
of the taxes or assessments levied, accrued, or assessed upon or & ainst said property, or fails to pay
immediately and discharge any and all liens, debls, and charges which might become liens superior to the
lien of thig mortgage, the Morigagee may, al ils option, insure said properiy and pay said taxes, assess-
ments, debis, liens, and charges, and any money which the Mortgagee shall have so paid or become obli-
Ent&d to pay shall constitute a debl to the Morigagee additional 1o the debt hereby specially secured, shall

e secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
from date paid or incurred, and, at the option of the Morlgagee, shall be immediately due and payable.

8. That upon the request of the Morlgagee the Morigagor ghall execute and deliver a supplemental
note or notea for the sum or sums advanced by the Mortgagee for the alteration, modernization, improve-
meni, maintenance, or repair of said premises, for Laxes or assessmenis against the same and for any
other purpose authorized hereunder. Said note or noles ghall be secured hereby on a pavity with and as
fully as if the advance evidenced thereby were included in the note first described above. Said supple-
mental note or notes shall bear interest at the rate provided for in Lthe principal indebtedness and shall
be J)ayable in approximately equal monthly payments for such period as may be agreed upon by the
creditor and debtor. Failing to agree on the maturily, Lthe sum or sums ¢ advanced shull be due and
payable 30 days after demand by the ereditor. In no event shall the maturity extend beyond the ultimate
malurity of the note first described above. i

9 No failure of the Mortgages to exercise any option herein given 10 declarg the maturity of the debt
hereby secured shall be taken or construed as a waiver of its right to exercise such option or to declare
such maturilty by reason of any past or present default on the pari ol the Mortgagor; and the procure-
moent of insurance of the payment of taxes or other liens, debts, or charges by the Mortgagee s all not
be Laken or construed as a waiver of its right te declave the maturity of Lthe indebtedness ereby secured
by reason of the failure of the Morigagor Lo procure such insurance or (o pay such taxes, debts, liens, or
charges; and the lien of this instrument shalt remain in full force and cffect during any postponement or
exlension of the Lime of pauyment of the indebledness or uny purt thereof secured hereby.

10. If the Mortgagor shall well and truly pay and discharge the indebledness hereby secured as it
chall become due and payable and shall do and perform all acts and agreemests o he done und performed
by Lhe Mortgagor under the terms and provisions of Lhis mortgage, then this conveyance shall be and
become null and void.

11. Il the Mortgagor shall fail to pay, or cause Lo be paid, as it matures, the indcbtedness hercbhy
secured or any part thereof, according Lo the lerms thereol, or if the Mortgagor shall lail Lo do or perlonn
any other act or thing herein required or agrued io be done or pul'ﬁ:rmulj:: or if the interest of the Mortl-
Eugue in said property becomes endangere by reason of the enforcement of any prior lfen or encum-

rance thereon, then, in any such event, the whole indebledness hercby secured shall, ot the option ol the
Mortgagee, and without nolice, become immediately due and payable and this murigage subject 1o Tore-
closure; und in such event the Mortgagee shall have the right and is hereby authorized L enier upon and
take possession of suid property, and, afler or withoul Laking possession, L sell the same belmre the Court-
house door in the city of Columbiana , County ol Shelby
Alabama, al public outery, for cash, first giving nolice of the time, place, and terms ol said sale by
publication once a week for three successive weeks prior 1o said sale in some newspaper published in said
county, and, upon the payment of the purchase money, ithe Morlgagee or any person conducting said sale
for it is authorized to execule to the purchaser al suid sale a deed 1o Lhe properly s0 purchased, and such
purchaser shall not be held W inquire as Lo the application of the proceeds of such sale, The Mortgagee
may bid al Lhe sale and puschase said properly, if the highest bidder thereflor,

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, W Lhe expenses
of advertigsing and sclling, including the altorney’s fees, provided for in pavagraph 4 hercofl; second, to
the repayment of any money, with inleresl thereon, which the Mortgagee may have paid oy become liable
Lo pay ov which it may Lhen be necessary Lo pay for taxes, assessments, insurance and olher charges, liens,
or debts hercinabove provided; third, to the payment and satisfaction of the indebtedness hercby specially
socured with interest, bul interest to date of sale only shall be charged; fourth, o reimbursement of the
The Departiment of Veterans Alfairs for any sums paid by it on uccount of the guaranty or insurance of Lhe
cndebtedness evidenced by the note secured hereby; (1th, the bajance, if any, shalt be paid Lo the Mortgagor.

3. As long as any of the indebledness hereby secured shall remain unpaid the Mortgagor will neither
commil nor permit waste on the premises hercby conveyed; and upon Lthe commission of any wasle
thereon Lhe Mortgagee may, at its option, declase the entire indebtedness hereby secured to be al once
due and payable. Nor wilr the Mortgagor remove any of the fixtures on the premises heveby conveyed
s0 lung us any of the indebledness hereby secured shall remain unpaid.

14. If the Mortgagor shall make defaull in the payment of uny of the indebledness hereby gecured,
or in the performance of uny of the terms or conditions hercof, the Mortgagee may proceed Lo collect the
vent, income, and profits from the premises, sither wilh or without the appeintment of a receiver. Any
rents, income, and profits collecled by Lhe Mortgagee prior w foreclosure of this indebledness, less the cost
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of coltecting the same, including any real estale commission or attorney’s fee incurred, shall be crediled
first, on the advances with inlerest thereon, then upon Uhe interest, and the remainder, if any, upon the :
principal debt hereby secured. ‘

i5. Any lprumise mado by the Mm;tgagnr hercin to pay money may be enforced by a suil at Jaw, and '.

the security of Lhis morlgage shall not be waived thereby, and as Lo such debls the Mortgagor waives all
right of exemplion under the law,

16. The indebledness evidenced by the note [first deseribed above and by this mortgage represents
the unpaid balance of the purchase price due by the Mortgagor to the Morigagee Tor the purchase price of
the properiy herein conveyed, and this is a purchase moncy mortgage. |

17. I the indebtedness secured hereby be guaranteed or insured under Title 38 Uniled States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other inslruments execuled in

conneetion wilh said indebiedness which are inconsistent with suid Title or Regulutions are hereby
amended Lo conform thereto.

18. The covenants, conditions, and agreements herein conlained shall bind, and the benefits and
advantages shall inure to, the respective heirs, exccutors, administralors, successors, and assigns, of the
partios hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and Lhe term, *Morlgagee,” shall include any payee of the
indebtedness hereby secured or any transferee thereol whether by operation of law or olherwise.

Given under my hand and seal Lthis Lhe 28th of August , 1991

{SEAL]
[SEAL]
[ FW |
o
i
| Lo
OB s ———————————— e {SEAL]
-
S —————— [SEAL]
3
J
STATE OF ALABAMA, }
SHELBY COUNTY COUNTY.
l, the undersigned . a notary public in and flor said counly, in said Siate, herecby certify Lhat
Linda Gail Jordan, a gingle individual »
whose names ig signed to the foregoing conveyance, und who jg  known Lo me, acknowledged before
me on (his day that, being informed of the contents of this conveyance, ghe execuled the same

voluntarily on the day the same bears dale. - .

- S e -

G1vEN under my hand and official seal this  28th day of August 1991, -

MY COUMSSION PSS mm/ﬁ
10/22/85

| the undersigned otary Public.

111111

THIS INSTRUMENT PREPARED BY:

- = -r T
FURERI o

| NAME ....... Courtoey.Masan. k. Assosiakes, P.C
ADDRESS 100 Consourre. Parkway. fuite 350
reeeerosisrasmneree BAXRADGh AN, Al ARARA....33.244..... LOAN #: 168848
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ASSUMPTION RIDER

Phis rider is made this 28th day of August, 199} and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument®) of the same date given by the
undersigned {the “Grantor") to secure Grantor's Note to Collateral Mortage,
Ltd., an Alabama Limited Partnership (the "Grantee”) of the same date (the
*Note"} and covering the property described in the Security Instrument and

located at 1441 Arrowhead Trall, Alabaster, Alabama 35007 (the "“Property
Address").

AMENDMENT: In addition to the covenants and agreemenis made in the Security
Instrument, Crantor and Grantee further covenant and agree to the following
amendment :

"Phis Loan may be declared immediately due and payable uvpon transfer of the
property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to section 1814 of Chapter 37,
title 38, United States Code.”

a. Funding Fee. ."A fee equal to one-half of 1 percent of the balance of
this loan as of the date of transfer of the property shall be payable at
the time of transfer to the loan holder or jts authorized agent, as
rrustee for the Secretary of Veterans Affairs. if the assumer fails to
pay this fee at the time of transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear .
interest at the rate herein provided, and, at the option of the payee of
the indebtedness hereby secured or any transferee thereof, shall be
immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of J8 U.5.C. 1829 (b)."

b. Processing Charge. "Upon application for approval to allow assumption
of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and
subsequently reviging the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the
maximum established by the Department of Veterans Affairs for a loan to
which section 1814 of Chapter 37, title 98, United States Code applies.”

¢. Indemnity Liability. *If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the
terms of the instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Department of Veterans
Affaire to the extent of any claim payment arising from the guaranty oOr
insurance of the indebtedness created by thig instrument.”

IN WITNESS WHEREOF, Linda Gail Jordan, a single individual has set her hand
and seal this day and year first aforesaid.

L
\,.:...!" :'r;_ !
' Lﬂ‘. Il 'i
]
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Linda Gail Jordan (/ b - WIENT Jya s i

2. Recerfing Fes - i
..-—-—I-’
‘_—J

§ Nolufes 37750

ol — dGogs S

Signed, sealed and delivered
in the presence of RICHARD D. MINX

| rf;é%%é: . o 2: : ‘;ééﬁ HNGEH:&E&EQPE‘E’
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