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REAL ESTATE MORTGAGE i

GTATE OF ALABAMA, County of Jeffexson

This Mortgage made and entersd into on this the__28E0  day ot AUBUST ' .liﬂ_.wmm&-uﬂwﬂm

Hugh Corwin Mason, Jr. and spouse Marcie Masgon hareinafter called Mortgagors, and  Associates Financial
Services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, bereinafier called “'Corporation™,;

WITNESSETH: WHEREAS, Mortgagors sre justly indebted to Corporation in the sum of _Thirty Seven Thousand Nine

Hundred Thirty Two and no/* * * * % % * * % ¥ X k k k k ok k ok kA K.k hp . 437,932.00

as evidenced by a losn agreement of even date herewith, Principal Amount § 17,550.00

. NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which ls hereby
acknowledged and for the purpose of securing the payment of the above-described promissory note and the payment and performance of all the
:n?in-nu snd agreements hereinafier stated, the Morigagors do hereby granit, bargain., sell and convey unto Corporation that

o - [}

progerty situated in the County of Shelby
as follows, o wik
L

s

491

Commence at the Northeast corner of the Northeast Quarter of the Southwest
quarter of Section 2, Township 21 South, Range 1 Bast,_ Shelby County,
Alabama, thence run Westerly along the North line of said giarter—quarter '
1,821.87' to a point on the North right of way line of a private airstrip
runway, thence 141 degrees 56 minutes 30 saeconds left and run southeasterly
along the said North line of said airstrip runwey 1,025.12' to the point of
beginning of the property beging described, thence continue southeasterly
along last described course 375.0"' to a point, thence 116 degrees 3]
minutes 38 seconds left and run Northerly 872.65' to a point on the North
line of said quarter-quarter line, thence 101 degrees 31 minutes 52 seconds
left and run Westerly along sald quarter—quarter line 40.0' to a point,
thence 55 degrees 26 minutes 30 seconds left and run southwesterly 757.53°
to the point of beginning, containing 4.08 acres and marked on the corners
with iron pins (steel rods) as shown on the plat.

, State of Alabamn, described

ALSO:

An easement for ingress and egress as described in Grant of Fasement on
Private Road, recorded in Book 350 at Page 885, in the Office of the Judge
of Probate of Shelby County, Alabama.

This Instrument Was Prepared By Justine L. Fix, For Associates Financial

Services Company of Alabama, Inc., 607 Red Lane Road, Birmingham, Alabama
35215.

o 361 mee 348

TO HAVE AND TO HOLD the above described property, together with all and singular, the xights, privileges, tenements, appurtenances
and improvements unto said Corporation, its successors and amigns forever. And Mortgagors do hareby warrant, covenant, and represant
utitc Corporstion, its successors and sssigns, that they ars lawfully seized of the above described property in fee, have a good and lawful
right to sell and convey said property, and shall forever defend the title to said property against the lawlul claimms and demands of all per-

sons whomaoever, and that ssid real property is free end clear from all encumbrances except _ Cent Eﬂl Bank
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances and/or other liens prior hereto,
herelnafter collectively called “prior Yiens™, shatl be performed promptly when due, but if Mortgagors suffer or permit default under any peior lien, then such ghall
constirute & default hereundet and Corporation may, at its option and without notice, declare the indebtedness secured hercunder immediately due and payable, whether
due according to its face or not, and commence proceedings for the sale of the above desceibed property in nccordance with the grovisions herein made. 1f defanht ia suffered
ot permitted under any prior lien, then Corporation may ciire such default by making such payments, or performing otherwise as the holder of the priot lien may permit, or
Corporation may purchase or pay in full such prior len, and all sums so expended by Corporation, shall be secured hereunder ot under such prior lien instruments;

provided however, such payment, performance and/or purchase of the prior lien by Corporation shall not for the purpose of this instrument be construad as satisfying che
defaults of Mortgagors under sald prior lien.

Included in this conveyance are fixtures now attached to the property described aboves all rent, issues and profits under any lease now or hereafter existing on said
premises and in the event of default hereunder, Corporation shall have the right 1o call upon any Jessees of said property 1o make all future payments due Mortgagors
drectly to Corporstion without including Mortgagor’s name in said payment, and payment 80 made by the lessees 1o Corporation shall constitute payment 1o Mortgagons
and Corporation shall have the cight to receipt for such sums so paid which shall be as binding upon Mortgagors as if Mortgagors had aigned the receipt themselves and the
lessees are rellaved of the necestity to see to the application of any such payment.

Mortgagots promise to pay all taxen and assessments now of hereafter levied on the above described property promptly when due.

Unlest otherwise agreed herein, Mortgagors promise to procure, maintaln, keep in force and pay for, insurance on all improvements now or hereafter erected on the
sbove described real estate, insuring same againstloss or damage by fire, windstorm, and other casuaitics pormally insured against, in such sums, with such insurors, and in
ah amount approved by the Corporation, as further security for the said mortgage debt, and said insurance policy or policies, with mortgage clause in favor of, and in form
satisfactory to, the Corporation, and delivered to sald Corporation, with all premiums thereon paid in full. 1f Mortgagors fail to provide insurance, they bereby nuthorize
Corporation t0 insure or renew insurance on said property in n sum not exceeding the amount of Mortgagor's indebtedness for a period not exceeding the term of such
indebtedness and to charge Mortgagors with the premium thereon, or to add such remium to Mortgagor's indebtedness. 1f Corporation elects to waive such insurance
Morigagors agree to be fully responsibie for damage or loss resulting from any cause whausoever. Mortgagors agree that any sums advanced or expended by Corporation for
the protection of preservation of the property shalt be repaid upon demand and if not so yaid chall be secured hereby. In the event of loss or damage to the property, it is
agreed that the amount of loss or damage crcovetable under said policy or policies of insurunce shall be paid wo the Corporation and Corporation is hereby empowered in the
name of Mortgagors 1o give full acquittal for the amount peid and such amount shall be credited 10 the instatlments to become due on the promissory note in inverse order,
that is, satisfying the final maturing installments firat and if there be an excess, such excesa shall be paid by Corporation to Mortgagors; but in the event such payments are
not sufficient to satisfy in full the debt secured hereby, such payment shall not refieve the Mortgagots of making the regular monthly installments as same become due.
Provided, however, insurance on improvements shall not be required unless the value thereof is $300.00 or more and the amount financed, exclusive of insurance charges,

is $300.00 or more.
But this covenant is upon this condition: That if Mortgagors pay or cause 1o be paid to Corporation the promissory note above described, and shatl keep and perform
all performance as required of Mortgagors hereunder, then this covenant shall be void. - 1

: ] '

But if Mortgagors fail to promptly pay when due any part of said promissory note, or sell or transfer alt or part of the property without Corporation’i consent, oF fail to
pay said taxes or fail to pay for and keepin force insurance as agreed or fail to promptly pay and keep current any prior lien, or ail to pecform any other covenant hereof, o if
all or part of the property is sold or transferred by Mortgagors without Corporation‘s prior written consent, then or in any of these events, Corporation is hereby authorized
to declare the entire indebiedness secured hereunder, immediately due and payable without notice or demand, and take posseasion of the property above described {or
without taking such possession), and after giving three (3) weeks’ notice of the time, place and terms of sale by advertisement once & week successively in some newspaper
published in the county whereln the lannd Tics, may sell the same at public auction to the highest bidder for cash in front of the court house door of said county, and may

execute fitle to the purchaser or purchasers and devote the proceeds of said sale to the payment of the indebtedness secured, and if there be procesds remaining after
satisfying in Full said debt, same shall be paid to Mortgagors or their ordec.

| In the event of a sale under the power conferred by this Mortgage, Corporation shall have che right and it is hereby authorized to purchase said property at such sae. In
the event the above described property is sald under this Mortgage, the auctioneer making such sale or the Probate Judge of said County and State wherein the land lies, is
hereby empowered and directed 1o make and execute a deed to the purchasers of same and the Mortgagors herein covenant and warrant the title so made against the lawful
claims and demands of all pecsons whomaoever.

In the event any prior lien is foreclosed and such foreclosure procecdings bring an amount sufficient to pay in full said prior lien and there remians an cxcess sum
payable to Mortgagors, then Morigagors do hereby assign their interest in and to said fund to Corporation and the holder of said excess fund 1s hereby authorized and
directed to pay ssme directdy over to Corporation without including the name of Mortgagors in said payment and a receipt by Coporation shall be as binding on Mortgagors
as if Mortgagors had signed same themselves and Mortgagors further relieve the party paying said sum to Corporation, of the necessity of seeing to the application of said
payment,

In the event of sale of the property above described under and by virtu:n{thhimtmm:nt,hhnmmdnl!p:mhuldingund:nhm shall be and become the
tenants at will of the purchaser of the property hereunder, from snd after the execution and delivery of a deed to such purchaser, with said tenants to be terminated at the
option of sald purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors removed by proper court proceedings.

. In the event the premises or any part thereof are taken under the power of eminent dnmin,th:mﬂulwnrdlhaﬂhpﬁm&fponthnmd:mlhﬁlmﬂm
Z eallments to become due on sald promissory note in inverse order, that is, satisfying the final maruring installments first, and the Corporation is hereby empowersed in
M name of the Mortgagors, or their assigna, to recelve and give acquittance for any. such award or judgment whether it be joint or scveral.
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i d that no delay in enforcing any obligation hereunder or of tha
It ifically agreed that time is of the essance of this contract an X the
nhlillti:n:p:cuud hereby shell at any time hereafter be held to be & waiver of the terms hereof or of any of the instruments secu
hereby.

If tess than two join in the execution hereof a3 Mortgagors, or may be of the leminine sex, the proncuns and related words herein
shall be read as if written in singular or feminine respectively.

The covenants herein contained shall bind, and the benefita and advantages inured to, the respective heirs, successors and assigns
of the partiss named,

IN WITNESS WHEREOF, thg uM mortgagors have hereunto set their hands and seals this the day and date first above written.
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Y. ' Marcdie Mason

County of ___ Jefferson

I the undersigned authority, a Notary Public in and for said County angd State aforesaid, hereby certify that -

Hugh Corwin Mason, Jr. and spouse Marcie Mason

whose names are signed to the !urqnm: conveyance, and who are known to e, acknowledged befors me on this day that, being infurnud
of the contents of the conveyance, they sxecuted the same voluntarily on the date the same bears date.

e

91
August
Given under my hand and official seal this 25th 8 15 .

| 1y COMMISSION EXPIRES APRIL 29,1998
My commimion expires .. S Hu“r! P“Hm

STATE OF ALABAMA

Couniy of

1, the undersigned authority, a Notary Public in and for said County and State aforessid, hereby certify that

__,whultnlmu _-ﬂ!'m
e ———

___, a corporation, is signed to the foregoing conveyancs, and who is i:m::;
to me, acknowledged before me on thiz date tlut being informed of the contents of the conveyance, he, as such officer and with
suthority, executed the same voluntarily for and as the act of said corporation.

Civen under my hand this the day of e - 1.

i _W
My commission expires — e
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