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conditions of the Note, or Assignor defaults in the performance of
the terme and conditions of the Mortgage or this Assignment.

Assignor does hereby authorize and empower Assignee, its
successors and assigns, or the holder of the Note, to collect,
upon demand, after any such default, all of the rents, issues and
profits, now due or which may hereafter become due under or by
virtue of any lease, whether written or verbal, or any letting of,
or agreement for the use or occupancy of, any part of said
premises, and to take such action, legal or equitable, as may be
deemed necessary to enforce payment of such rents, issues and
profits. Any lessee making such payment to Assignee shall be
under no obligation to inquire into or determine the actual
existence of any default claimed by Assignee.

Any amounts received or collected by Assignee, its successors
; and assigns, by virtue of this Assignment shall be applied for the
following purposes, but not necessarily in the order named, the
priority and application of such funds being within the sole
discretion of the holder of the Note:

(1) to the payment of all necessary expenses for
the operation, protection and preservation of said
premises, including the usual and customary fees for
management services;

RERLTPIRTT AU T G . b B N

(2) to the payment of taxes and assessments levied
and assessed against the property described herein as
said taxes and assessments become due and payable;
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(3) to the payment of premiums due and payable on
any insurance policy relating to said premises;

sook 300eece 943

(4) to the payment of all other sums which may be
or become due and payable under the terms of the
Mortgage;

(5) to the payment of installments of principal
and interest on the Note as and when they become due and
payable pursuant to the terms of said Note; and

(6) the balance remaining after payment of the

above shall be paid to the then owner of record of said
premises.

Assignor hereby agrees to indemnify Assignee for, and to save
it harmless from, any and all liability, loss or damage which
Assignee might incur by virtue of this Assignment and the
enforcement of its remedies hereunder, and from any and all claims
and demands whatsoever which may be asserted against Assignee on
account thereof. Without limiting the generality of the fore-
going, Assignor covenants and agrees that this Assignment, prior
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to any such default and entry upon the premises by said Assignee
; by reason thereof, shall not operate to place responsibility for
s the control, care, management, or repair of sald premises upon
Assignee, nor the carrying out of any of the terms and conditions
of said leases; nor shall it operate to make Assignee responsible
or liable for any waste committed on the property by the tenants
or any other party, or for any negligence in the management,
upkeep, repair or control of said premises resulting in loss or
injury or death to any tenant, licensee, invitee, employee,
gtranger or other person.

IN WITNESS WHEREOF, Assignor has caused these presents to be
properly executed on this the 2‘,_ day of Auqust, 1991,

= SHOP-A r, INC.
5 -
4 =]
) & By: - , (TP
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STATE OF ALABAMA )
JEFFERSON COUNTY )
: I, c‘tlt Zb“gﬂ Grb‘ﬁ'\ , a Notary blic iR and for
: said County 1in sa Stat hereby certify that b ﬂ AN ¢
: whoseé name as t Apbof Bhop-A-8nak Foo rt, Inc.,an
E Alabama corporation, g signed to the foregoing Mortgage and
§ Security Agreement, and who is known to me, acknowledged before me
on this day that, being fully informed of the contents of the
5 Agreement, he, as such officer and with full authority, executed
v the same voluntarily for and as the act of said corporation.

Given under my hand this 26 aday of Agga.s* , 1991.

PRy

Notary Public

My Commission Expires: w

This instrument was prepared by Eric L. Carlton, 3000 SouthTrust
Tower, 420 North 20th Street, Birmingham, Alabama 35203.
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Exviser A

- PARCEL A

A parcel of land located in the NW 1/4 of Section 15, Township 19
South, Range 2 West, more particularly described as follows:
Commence at the SW corner of the north half of the SE 1/4 of the
NW 1/4 of sald Section 15; thence in a northerly direction along
the westerly line of said 1/4~1/4 gsection, a distance of 476.55
feet to the Point of Beginning; thence continue along last
described course, a distance of 92.76 feet to the intersection
with the southeasterly R.O.W. line of Valleydale Road (County Road
#17); thence 49 degrees, 54 minutes right, in a northeasterly
direction along said R.O.W. 1line, a distance of 149.63 feet;
thence 47 degrees, 18 minutes, 15 seconds right, in a
southeasterly direction, a distance of 97.37 feet to the
intersection with the southwesterly R.O.W. line of Caldwell Mill
Road (County Road #29); thence 46 degrees, 10 minutes, 55 seconds
right, in a southeasterly direction along said R.O.W. line, a
distance of 155.00 feet; thence 90 degrees right, in a
southwesterly direction, a distance of 130.22 feet; thence 43
degrees, 49 minutes, 04 seconds right, in a northwesterly
direction, a distance of 200.56 feet to the Point of Beginning,
containing 45,491 square feet or 1.044 acres.

PARCEL B

A parcel of land located in the North Half of the SE 1/4 of the NW
1/4 of Section 15, Township 19 South, Range 2 West, more
particularly described as follows: Begin at the SW corner of said
North Half; thence in a northerly direction along the westerly
line of said 1/4-1/4 section, a distance of 476.55 feet; thence 97
degrees, 12 minutes, 14 seconds right, in a southeasterly
direction, a distance of 200.56 feet; thence 43 degrees, 49
minutes, 04 seconds left, in a northeasterly direction a distance
of 130.22 feet to the intersection with the southwesterly R.O.W.
line of Caldwell Mill Road (County Road #29); thence 90 degrees
right, in a southeasterly direction along gaid R.O.W. 1line, a
distance of 672.22 feet to the intersection with the south line of
gaid north half; thence 127 degrees, 28 minutes, 05 seconds right,
in a waesterly direction along said south line, a distance of

704 .50 feet to the Point of Beginning, containing 251,213 square
faeet or 5.767 acres.
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EXHIBIT B

lease, dated July 16, 1931, between Shop-A-Snak Food Mart, Inc.
and Selco, Inc. . \
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