Loan Numbegr: A004429768

| : | ' | 4’{// Pl Number:

This instrumenl propared by, _ Frank K. Bynumm #17 Office Park Circle, Birmingham, AL 35223

ASSUMPTION AND MODIFICATION AGREEMENT

July 2, 1991

KHOW ALL WMEN BY THESE PRESENTS: | - Date

Troy & Nichols, Inc., a corporation organized and existing under the laws of the
State of Louislana

the hokinr of 8 Note execuled by
Kevin R, New and Liesl A. New

(haratnafter called “Morigagor™) in ths nrigi_r:al pfincipal sum ut*__%ﬁa¥Eﬁeggﬂeggguﬁﬁﬁdﬁg?lfﬁﬂ ——————— Dollars
{US. $_67,470.00 ) dated March 1 , 18 90 . with a

matutity dale ol Marcﬁ- 1 . X¥X 2020 , which Nola ls sacured by certain Morigage ol sven
dals therewith and recarded in  Yolume_ 281 . Page 165 . In the Office ol the Judge of Probate

of Shelby County, Alabama, deecribed o wil: '

Lot 10, according to the Survey of Monte Tierra, as recorded in Map Book 5, Page 114,
in the Office of the Judge of Probate of Shelby County, Alabama.

Tha Mongagor proposes to ssil the properly covsred by tha Morgage 1o Brian K. Allen and G. Carol Allen
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(hereinaher called *Purchasar"}, and the Purchaser decires (¢ assume ali of the

abilgalions of the Mortgagor in said Nole, as hersin amended, and also alt the obligallons o! the Morngagor in 3aid Morigags,
as herein amended, as par of the consideration for the conveyance lo the Puichaser ol the real property covered by tha

Mongage. JeHerson Faderal is willing to consent to said conveyance and assumption of said indebledness and obligatlons,

without recourse, sublect 1o tha terms and condilions hersinafter get forth.

HDW, THEREFORE. in consideration of the mutual convananis and agreements hetein contalned, IT 1S HEREBY EGHEED AMONG
THE PARTIES as fojlows;

(A) 1Troy & Nichols Joee hereby consenl fo Ihe sale and conveyance of the proparty covered by the Morgage
by the Mongagor 1o said Purchaser, subject, howavar, fo 2il of the provisions of this Agrsemant.

2. The Purchaser acknowledges that the said Mongage s a flrsy, valid and prior lten or encumbrance against
the property, and tha Purchaser luriher acknowledges that lhe Mortgage and Note, as harainaller amended,

are enforceabls undar the lawa of the Siate of Alabama and the Uafied Silales of Amarica and in accerdance
with their respective 1erms, as provided in paragraph 5 herecd,

3. A Merigagee's Policy to titls insurance insuring the title fo the above dascribed proparly has baen issved (o
your morigage lender, bul thet policy dees not provida titie Insurance coverage to you. You may obtain an
Owner's Policy of lilia Insurance which provides title insurance coverage 1o you. if you are uncartain as io

whather you should oblain an Owners Policy of iitie insurance, you are vrged {o seek independent tegal '
advise.

4. The propary described in the Morgage shall remaln In all respects subject 10 the lien charge or encumbrance
of said Morigage, or convayance ol litle (if any) aflected thereby, and nothing harein conlained and nothing
done pursuan hateto, shall affecl or be consirved o affect the lien, charge or encumbrance cf or conveyance
aflected by said mortgage, or tha prioily tharsof over other llens, charges, encimbrances or coaveyancs,
or excepl as expressly pravided hersin, o reteass or atfect the habilily ol any parly or parlies whomsoever

who may now or hereafler be liable hersuider of on account of the Nole andfor Mortgage, nor shali anything
\ harein conlained or done in pursuance hareol allecd or be construed 10 sllect any other sscurity or Inlergst,

il any, hald by Jetferson Federal as addiional 3ecurily for or evidence of the aloresaid indebledness.

5. The Purchaser does hereby assumae and agres lo pay said morigage indeblednass, evidenced by the Note and
Mongage, and 1o perorm all of the obligations provided therein, and 1o be subject to and comply with all tha
terms and condilions thereol, 1 being agreed and undorstoad that as of this dale the principal balance on the
said loan is § 66,887.21 and thal there remain to be paid 346

installmanis of principal and Interast under the 1o-que ~! the Note and (he Morgage. Tnal, exerrr—r modilied
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by thla agreament, all of the condhlons, obligations, agreements and siipulations made In the origlnal morgage and

note shall remaln in full force and eHect In all matlers and respects and espacially those provisions set torth in
sald mongage in regard to delaull and {oreglosure,

8. Mongagor{s) [ XX ) authorlze, | ) do not authorlze (check only one box), transler of ascrow funds, existing
hazard insurance, and, if applicable, axisling flood insurance.

7. This Agreeman! shall be blndlng upon the parliss hereto, thelr halrs, perscnal representativas, succesors and
asslgns.

B. Whaerever used, the alngular number shall include tha piural, the plural the zingular, the usa of any gender shall
lncivde all genders.

WHEREAS. the partlas harate deslre to modlly and amend the lerma of said morigage as set forth in thia document and 1he

Adjustable Rate Ridar execuled simutaneously herewlth:

NOW, THEREFORE, in consideration of the pramlsas and the mulual promlises and agraement of the parties hereto, it is
Ateed:

{8} 1. The terms of sald Note are hereby amended by ad|usilng tha Interest rate contained thereln from (chack only one
box and completa parlnant Information, masking nonapplicable blocks *N/A*):

[ n/al & fixed rate with an Interes! rste of % per annum 10 a lixed rate with an
interest rate of %% pelr annum, ;
[ n/a} @ flxed raté wilth an interest rats ol Y par annum lo an ad|ustable rale wilh
an |nterest rate of % per anhum.

{ nfa] wn adjustable rata with an interost rate of % per annum lo an mdjustable

rate with an inarest rale of “ por annum,

The aforemantioned Morigage contains or ls smended to contain the lollowing paragraphs #2, #5, #11, #13,
#14, M7, #1B, and #19, contained in tha FNMA/FHLMC UNIFORM MORTGAGE INSTRUMENT:

* sk 3OLee 2O

Funds For and Taxew snd Insurance, Subject to appliceabls law or to a writtan walver by Lender,
Borrower shall pay lo the Lender on the day monthly paymants are due under the Note, unilt the Note s pald n
full, & sum ("Funds™) aqual to ons-twelfth of: {a) yeary tzxes and assessmaems which may attaln priority over
thia Securlty Instrument; (b} yeany leasehold payments or ground rants on the Property, il sny; {¢) yearly
haxard Insurance pramiums; and (d) yearly martgage nsurance premiuma, il any, These items are called
*s1crow flems.” Lander may es!imate the Funds due on the basls of current data and reasonsbls estimates

of tuture escrow lems.

The funde shall be hald In en Ingtitution the deposits or accounts of which are insured or guaraniead by the
ledaral or slaié agency (including Lender H Lender is such an insititlon). Lendar shall apply the Funds to

pay the escrow items. Lender may not charga for holding and applying the Funds, analyzing the account ot
veritying the escrow Hems, unless Lender pays Borrowar Inlerest on the Funds and applicable law permits
lLender 1o make such a charge. A charge assessed by Lender in connaclion with Borrower's entecing into this
Security instrument to pay ths cos{ of an Independent tax reporting service sha'l not be charged a charge lor
purposes ol the preceeding semence. Borrower and Lendar may agree in writing lhet Inlerest shall be paid
on the Funcs. Unless an agreement is made or applicable law requires Intsrest to be paid, Lander shall not be
required (o pay Borrower any lnteres! ar earnlngs on the Funds, Lender shafl glve to Borrowar, without
charge, an annual accounting ol the Funds showing credits and dabits 1o the Funds and the purpose lor which
each dobit o the Funds was mada, The Fundas are pledged as additional securlty for the sums secured by this
Security Instrument.

H the amount of the Funds held by tha Lendar, togethsr wilh the futlure monihly payments of Funds payable
prior to the due dates of the ascrow fams, shall exceed the amoun! requited jo pay the escrow Hems when
duae, the excess shall be, al Borrowar's oplion, either promptly repald to Borrowser or credlted 10 Borrower on
menihly payments of Funds. N the amount of the Funds beld by Lendsr is not sulficient fo pay the escrow iems
when due, Borrower shall pay to Lender any amount necessary 10 make up the deficisncy In one or more
payments as required by Lendar. - '
Upan paymant in (ull of all sums securad by this Securlty Instrument, Lender shafl promptly refund o
Borrower any Funds held by Lender. N under paragraph 19 tha Proparly is sold or acquired by Lendar, Lendes
shall apply. no later than Immadialaly prior to the sale ol the Properly or lls acquisition by Lender, any Funds
held by Lender at the time of applicallon as a credit agalnst the sums secured by this Security Instrument.
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5. Hazard Insurance. Borrowaer shall keep the Improvemants now existing o herealter erecied on the
Properly insured againal loss by fire, hazards, including within the term “exiended coverage™ and any olthes
haza:de for which Lendar requlres insurance. This Insurance shall be maintained !In the amounts and for the

pariods that Lencer requlces. Tha insurance carrier providing the insutance shall be chosen by Bortower
subject 10 Lendere approval which sha!t not be unraasonably withheld.

All insurance policies and 1enswals ahall be acceptebie 10 Lerdar and shali include 8 standard mortgages clause,
Lender shall have the right to hoid the policies and ranewals, il Lender requires, Bortower shall promplly give
to Lender sii recelpts of paid premiums and renowal notices. in the svani ot lass, Borrower shall give prompt
notice to the insurance carfiar and Lander. Lendar may make proof of joss if not mada promplly by Barrower,
Unless Lendgr and Borower otherwise agres in wriling, insurance proceads shalt ba appiled to restoration
of repalr of the Property damaged, il 1he restoralion or ropair is economicaily leasible and Lender's security |s
not lessened, |f the restoralion of repsir I8 nol sconomically feaslble or Londer's securily would be (easened,
the insurance procesds shall be applied 1o the sums secured by 1his Securlly Insirument, whether or not then
due, with any excets paid 1o Borrewer. |f Borrowar abandons the Proparty, or does not answar withln 30 days
a notlce from Lender 1tha! tha Insurance catrier has ofiered o seltle a claim, then Lender may oCllec! the
insurance proceseds. lender may weég lhe procesds 1o tepair or reslera the Properly ©f 10 pay sSums socured by
this Securlly Instrument, whethet of not then due, The 30-day pertod will beg'n whan notice I8 glven.

Uniass Lender and Borrowsr olharwise agree in wriling, any application of proceads lo principai shall not
axtend or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of the paymants, If under paragraph 19 the Propeny is acquitec by Lender, Borrower's fight to any
insurance poiicies and procaeds resulting from damage to tha Propeity prior lo 1ae acqulishlon shall nass 1o tha
Lancor ic the extont of the sums secured by this Security Instrument immadiately prior to lhe acquisilion.

11. Successors and Assigns Bound; Jolnt and Sevarst Liabllity; Co-signers. The covenznts and
agreaments of ihis Socurity Agreemant shsl! bind and bensfit the succassors ar«d assigns af lhe Lender and
Borrowel, subject 1o the pravisions of paragraph 17. Borrowar's covenants and agreements shall be Jolnt and
several., Any Borrower who oo-signs this Security instrument but does nol execule the Note: (a) is co-slgning
this Security Instrumsnt only 10 morntgage, grant &nd convey that Bonowars intarest in tha Propeny under
the teims af this Securily Instrumsent; (b) I3 not only personally obligaied 1o puy the sums secured Dy this
Sacurity Inslrumant; and (¢} sgrees that Lender and any olher Borrower may agree 10 extend, modify, forbear
“or make any accommodalions with regard to the term3s of thia Saecurily Instrurneni of the Nole wihoul that
Borrower's consent,

13. toglslation Afiacting Lender's Highis. I snaciment or expirailon of applicatle lawa has tLhe
atfect of renderlng any provision of the Mot or this Securily Instrument unanforceable according 1o s terms,
Lendar, at fs oplion, mey raqulre Immediats peyment tn full of all sums securad Dy ihis Secutily Instrumant

and may invoke any remedies parmitied by paragraph 18. H Lender exprcises ihis opiion, Lender shall take the
steps speciied In the second parageaph of paragraph 17,

soos 301ece D6

14. Noticss. Any nolice lo Borrower provided for in this Seocurily Instramarl shall be given by dellvering i
or by mailing it by fira! class malt unless applicabla law regulres us4 ¢f anothe! method. Tha nollce shall ba
directed to the Proparty Address or any olher address Borrowsr dasignales by nolice to Lender. Any nolice 10
Lendaer shafl ba ghlvan by flsst class mail to Lendor's address stated herain or any other address Lendas
designales by notica to Borrowet. Any ootke providad for tn this Sscurlly Instrumeént shall be deemed 10 have
been Qiven to Borrower or Lerder when glven as provided in Lhis paragraph.

17. Transfer of the Property or a Bensficial Interest In Borowsr. if gll or any pan ¢f the
Proparty or any lntarest in h ls sold or transterred {or if a beneficial interas! in Borrowaer iz sold or
ranslerred and Borfower is nol a naltural person) without Lender's prior writon consent, Lendar may. at its
pption, require Immsediaie paymant in full of all sums secured by this Security Insirument. Howevaer, this
aption shall not be exerclsed by Lender if exercise is prohibiled by fedsral jaw as of the date of this Security

" Instrument.
it Landas exarcises this option, Lendar shall give Borrower nollce of accelaration. The nollcs shall provkie a
pariod of not less thap 30 days from the dals the nolice is delivered or mailed within which Borrower must pay
all sums secured by thls Security Instrument, I Borrower fails 1o pay theso sumsg prior fo the explration of

. this pericd, Lender may invoke any remedies permitied by this Securdly inslrumeal without lurther notkce or
damand on Borrowar, )

18. Borrowst's Right to Hslnstate. H Borrower meats certaln cooditions, Borrower shall have the
right to havs snforcamant of thie Security Instrument disconlinued at any time prior 1o the eafller of: {(a) 5
days (or such other pariod as applicable law may specily lor reinstavament) befora sale of the Property
pursuant lo any power of sale contained in this Security Instrument; or {b) entry ot & judgment enforcing this
Secunily Inatrumant, Thosa condlligng are that Borrower: {a) pays Lender all sums which then would be due
undar this Secusity lnstrument and the Nole had no accsleration oceurrad; (b} cures any delaull of any other
covenants o agreoments; {¢) pays all expenses incuired in enlorzing this Securily Instrument, including, but
not limhad to, reasonable atdorneys' feas; aad (d) takes such action as Lender may rsasonably require 1o assure
thal the lian of this Securlly Instrument, Lender's rights In the Propany and Borrowsr's obligation to pay the
sums secured by this Secyrity lnstrument shall continus unchanged. Upon rairstatement by Borrower, this
Security Instrument and the obligetions secured haeraby ahall remaln Jully effeclive as If ne acceleration had

necurred. Howevar, Lhis right to raginsteie sha!l no! apply in the case of acceloralion under paragraphs 13 or
V7.

NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and

agree as foilows:

19. Accelaration; Remedies. Laender shall give notice to Borrawer prlor to acceleration foliowing
Borrowe:'s breach of any covanant or agreament in this Security Instrument {ou! not prior 1o accelaration
urder paragraphs 13 and 17 unless applicable law provides otherwize). The nobice shall specily. (&} the
default; (b) tha actlon required 10 cure ihe Gslavll; {c) a date, not less than 30 days lrom the date the notlce is

given to Borrower, by which the default musl be cured; and (d) that failure {0 cure the default on or before the
6O 12/90-D08-1 REV 41 |




date spechiled in tha notlce may rasull in acaleration of the sums seacured by this Securily Instrumenl and sala
of the Properly. The ncilce shall funher inform Bormowar ol the right 10 relnstate alter acceleration and \he
right to bting a court action 1o asser the non-éxistance of a defaull ar any cther defense of Borrowar 1o
acceleration and saie. If the dafault ts not cuied on or belore tha date specliie? in the notlce, Lender al ils
oplien may require Immediate payment in tull o all sums sacured by this Securily Instrument whhout funher
demand and may invoke the power of sale and any othar ramedies permittad by applicable law, Lendsr shall be
antiied 1o collect all expenses ingurred In pursuing the ramodies provided in 1his paragraph 18, including, but
not fimited lo, reasonable attornays’ taes and costs of tille evidence.

# Lendar lnvokes the power of sale, Lender shalt glve a copy of the nolice to Borrowor in the manned provikded
In paragraph 14, Lender shall publish the notize of sala once & week f0r thiee consecutive weeks in a
nawspaper published ia Shelby . - County. Alabama, and thersupon shall
s¢ll the Proparly to the highesl bidder at public aucilen at the front deor ol the Counly Courthouse of this
County. Lender shall deliver 1o the Purchaser | ander's deed conyeying the Praparty. Lender or ks dasignas
may purchese the Propany st any sale. Borrower covenante and agrees that the proceeds ol the sale shall be
applled In the lcllowing order: (a} 10 all sxpansas of the eale, including, but nol imited %0, reasonabie

attornoys' feas; (b} 10 al sums gecured by this Securily Instrumeant; and {c) any excess o the person Qf
parsons legally entitled to K |

3. Riders 1o this Securky Insirument. H cne or moje iikders are executed by Purchasar and recorded together with
this Aasumption and Meodificalion Agraement, e covananis and agreemants of such rider ahall be necomparated Wnto

 and shall amend and supplement the oonvenanis and agreements of the Securlty Irsirument ds if tha rider{s) were a
perl of tha Security Insirumen. iCheck spplicabla box(es))

[ ‘1' Adjistable Rate Rider with Fixed Rate Convargion Option
{ ] Othar(s)- [spachy]

L |

A BY SIKGNING BELOW, the pariles harelo have agreed 10 the terme and condhions &3 cunisined harain, this 2nd

; . 19_91 . Ty MQ
G/ e L, i e

Pghaser, Brian K. Allen ‘[“DHTGAGGH} Kevin R. Ne

W .
=N ) W
Purcﬁager, G. Carol Allen ”W

(MORTGAGOR) Liesl A. New

day of July
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. TROY & NICHOLS Igg 399
JEFFERSON COUNTY 4 ) /L/EE
I, the undensigned authorly, a Notary Puttk In and Jor seid Siata and County, hereby cerlty that
Brian K. Allen and G. Carol Allen whose nama(s} they
signsd 10 the [oregaing Iastrument and who are known 10 me, a:knaw!pdggﬁﬁéhtn me on-
thla day tha!, belng Inlcrmed of the contanis at sald Inalivmient, they _ _-T'E_Iqéﬁtnd the ssme ° .
voluatarly on the day the same baears dala. 1 - - -
Glven under my hand and official seal, thls 2nd day of July e 9y .
TLrH'r-'“r‘;H'J MZZ
RN NI EY

. Notary Fublle Frank K. Bynu
g| AIG 28 Fil 1: 12 My Commission Expires: 11
STATE OF ALABAMA . _

COUNTY OF JEFFERSON .. .. .

I, the undersigned authprditiscidiNotary Public in and for said State and: County, hereby
certify that Kevin R. New and Liesl A. New, by thelr attorney-in-fact, Mary Ralines,
whose names she signed to the fﬂf&%ﬂing instrument and who is know to. me; acknowledged
before me on this a{ that, being Informed of the contents of said instrument, she,
executed the same voluntarily, and acting within the scope and power’ of said power of

of attorney, in her capacity'as attorney—in-fact fo s R. New,gnd liesl-A. New,
on the day the same bears date. / y = 1/’ -
L “ -

My Commission Expires: 11/20/92 Notary Public: Frank K. @m '_ .'

/92
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STATE OF LOUISIANA
PARISH OF Quachita

I. the undersigned, a Notary Public, in and for said County in said State, hereby certify
that {

_nimmlg_%_ﬂe_r , Whose name as Vice President of Troy & Nichols,
Inc., A torporation, 1s signed to the foregoing cOnveyance, and Who 15 known to me,

acknowledged before me on thils da{ that, being informed of the contents of the conveyance,

be as such officer and with full authority, executed the same voluntarily for and as
the act of said corporation,

Given under my hand and official seal, thils the

19th day of &HE Stigg7.

My Commission Expires:

otary Public:
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