P

r*'-rr-ﬂ:lh.q-‘_

LL]

et B’

This instrumant was prepared by
CHARLES E. WILLIAMS (Neme) M. PEEPLES '
GLORIA E. WILLIAMS (Address) BLHAM, AL 33203
2528 KANAWHA CIRCLE SECOR BANK, FEDERAL SAVINGS BANK
P. 0. BOX 1745

BIRMINGHAM, AL 35244 BIRMINGHAM, AL 35202

MORTGAGOR MORTGAGEE

*1~ includes each mortgagor above. "You* means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value raceived, |, CHARLES E. WILLIAMS AND WIFE GLORTIA R. WILLIAMS
rant, bargain, sell and convey to you, with power of sale, to secure the payment of the secured dabt described below, on 877079 !

ihe resl astata describad beiow and all rights, sssemants, appurténancas, rants, leases and existing and future improvements, together with
alt fixtures, appliances, machinery, ociuipmant and other articlas of parsonal property at any time installed in, attached to, or situated in or on
the real estate, or ths bulldings and improvements to ba erected on the real astate, or to be used or intendad to be used in cannection with
the real astate, or in the operation of the buildings, improvemants, plant, business or dwelling on the real estate, whether or not tha personal

property is or shall be affixed to the real ssiate (all of which is called the “property”}.

oROPERTY ADDRESS: 2228 KANAWHA CIRCLE - BIRMINGHAM plabama __JI244
{Sraat) Chy) Zip Codel
LEGAL DESCRIPTION: |~ »,  4oCORDING TO THE SURVEY OF INDIAN VALLEY, THIRD SECTOR,
AS RECORDED IN MAP BOOK 5, PAGE 97, PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.
iocated In SHELBY County, Alabama.
TITLE: | covanant and warrant title 1o the property, except for encumbrances of racard, municipal and zoning ordinances, current taxes and
assosaments not yet due and mwwmwm—w N_ASSOCIATION OF
25— =26~ PAGE 396, '

SECURED DEBT: This mortgage secures rapsymant of the securad debt and the performance of the covenants and agreemants contained in
this mortgage and In any othsr document incorporated herein. Secured debt, as used in this morigage, includes any amounts | owe you
under this mortgage or undar any instrumant sscured by this mortgage, all advances made (o me ereundar, any amounts | owe you
under any future renewals, extensions or modifications of any instrument secured by this morigage, and sny sums | owe you under

rurin;n_issurv notes, homeowner's cash resarve agraoments or other documents axecuted in substitution of or for any instrument secured
v this mortgage.

The secured debt is svidenced by (List il instruments and agreements gecured by this mortgage and the dates thereof.}):

O

[ Future Advances: All amounts owed under the above agreemant are secured even though not all amounts may yet be
advanced. Future advances under the agrésment ara contemplated and will be secured and will hawe priority to tha samae
axtent ag if mada on the date this mortgegs is executed.

XX Revolving cradit loan agreamant deted AUGUST 20, 1991 Al amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under the agresment are contemplated and will be secured and
will have priority to the sama extent as if made on the date this mortgage is executed.

The above obligation 1s due and payable on AUGUST 20, 2011 if not paid earlier.
The total unpaid balance secured by this mortgage at any ona time shall not exceed a maximum pringipal amount of:

FORTY THOUSAND AND NO/10Q-—=-==z—=———===co==—==——o==__ Doltars ($ 40,000.00 ,

plug intarest, plus any dishursemeants mads for the paymaent of taxes, gpecial assessments, of insurance on the property, with interest
on such disbureemaents.

BOOX 360?&(;{ 267

ﬂ Varlable Rate: The intarast rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

XX A copy of the loan agreement containing the tarms under which the intersst rate may vary is attachad 1o this morigége and
mada a pant heraof,

TERMS AND COVENANTS: |agreetotheterms and covenants contained in this mortgage and in any ridere described balow and signed by me.
[J Commerciat [ Construction [

SIGNATURES:

:;l -— ) i
RLES E. ;gLLI s . .
¢ ya ' . LL 2k q{) (Seal) (Seal)
LORIA R. WILLIAM

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON | .. County s:

l , —MARTHA P PEEPLES . a Notary Public in and for said county and in said stata, haraby ';:.artihr that

: CHARLES E. WILLTAMS AND WTFE GLORTA R. WILLTAMS I . ,
whose name(s) signad to the foregoing convayance, and who ARE  known to me, acknnwladged._hafore me on

¥ Ind!vidual [ this day that, being informed of the contents of the convaeyance, _THEY executed the same voluntarily on tha day the

33 same bears date. ] '

. whase namels) as of the .

J A COrporation, signed to the foregoing conveyancs and who known to me, acknowledged before me on

3 Corparate this day that, baing informed of tha contents of the conveyanca, he , as such officer and with full authority,

:@ executed the same voluntarily for and as the act of said corporation.

1| 3 Given under my hand this the 20TH dav of _ AUGUST . 1991

My commission eXPIfos gy CUMMISIIUN Lhritss biavedi 31, 3983 WMM h % |
L (Notory Public
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COVINANTS

1. Paymaents, | agree 10 rmake all payments on the neowed! dlibt when sl Rirbern v cngben watbur weise, 300y Pray bedoe o s Feom o S0
fon oy benefit will be applied ficst 1o any amounis | owe you oo the socued b Te- [gsies - 0 v teTesh od FIIRCpd! . 5200y, 16 lercd i
thie:rs o 1]ﬂ|1t:l;:..:| It ;J.lr[ml Prepdy et ol the secored debd e b sy el sl A AT LT i BRI Cotsegpraenthy sebelC Do !

boyinent uabil the secured debt s paid in fali.

2. Claims against Title, | will pay oll taxes, assessinunts, Biovs ol chr nndalddees G e G s vzl ity orcd wadi ot Tithe To e propeddy’
Al oy clamms whac b wonted vapadr e Yieen of this roorboage, el 0wy Teae - e I SPRPRR R PP ET TSR BUTY I EFPR I TR o delennes aaach by
fiave podinst pattics winy supply labor or malerials 1o Imprve i Bt B e

5 lastieance. | will ke the propeily insured i cer Lot dud cptable 10 yuuw G Loy eaplinte dind tor your benefit sl be nodned a8 losu
[Fryie 0f &% the insuned v any such insurdance policy. Any INSLTanC: prCercds s b apphied, witbhin your discretion, 1o Ahier Hhe restoration
or repair of the damaged properly or 10 the sacured ety (1 yon regqurn INGrigand insurEnG:, | ree 1o maintam such meiirance for as tong as
YOI TEgIine,

4. Property. § will keep the properly in good condition and maka oll pepraiEs easoiialny necrsaary

6. Expenses. | agree to pray all your cxpenses, including repsunahle attornoys fres i |l Lreak any covenants i this moijngue or in any obligatiun
sei-ured by this moitgage. Atiorneys’ jees include those awarded) by an appeliate 2oari. | will poay these amimanis W6 y o v provided in Covenant
10 of this morgage.

6 Dolault and Acceteratinn, If 1 fail to make any paymnnis whin dues, or bresk any covenants uiider this morigayc 0 0y abligations seouied

by this morlgace, ar sl ot tramsshier the property withoul your priarn s wotten consent, you are authorized o take pue o =100 of the mortgagatd
preapriteiy, aind with or wothont takinng possassion of sabd proteerly GE e a erbiminng it T, place dand 12iras of anl Sfen GG RSB wheChs
Dnrnechately poor oo sate theneof i sgime newspapien podais e s 10 il i bk T upecrise ds cilaated o sl the propuerty
cepcorire] by Thies oot B aOds o 1:.’|'|‘L:E'|F- GF Blrrdses do ot e it G il i1 oo beessioaal D U : ey thic GOy 11
woloebn Ui morigodpecd poopetly OF o Jrith hereai 1 sitaatizld, [ othe noen Lpaijend prraprenty 1o tatead W deffer conocowe s by g the sale will bre
corciucted at the door of the courthous? af the Jetfersan Coungy Siabama, i Birrma i, ey Ctront annonce, A0 L ey tothe highead
Bivbless for caste, e procaeds of sale 1o be appherl first to 1t oy el of oy liens for taxe: a5 csLMENLS Lf (it o s against the
Jnapretty el seconod o the pragtnent of gwpitnisies GE s b Do el e 8 Dheniie, e sasuiidshe aflatee, 1 - together witli e
cust of executing ared sovonding deeds Lo thie: purcheaziss Tiais iy Ul ol Yo apaali st o the paymepnt nf e Lebledniss owedl v
and securaed by this sy, Yerd i berelly aulhorined To b foar o] Drinonnne Hhee e by G Th perarpeds o v caiche nate, gnd v i
heieiyy authorize your olluingy RERISUTYRILS goder Lz v it hood i 3 prod e o3 e et 1y Coneredd ey B, S

7. Assignment of Rent:. and Probits bassign 1o you the rents and pacils of the provetty Uiodess we have agred cintee e e L AWPHERGL | Ny
colleot and retain the ents as long as @ an potn delault I | detault, you, youwi agent, of o Cowl appointed receiver ey takhe possession and
manige 1the properly and colledt the rents. Any 1t you oiivet shall bie ap.phicd trst 1o the costs of N agingG Y. o cily, including coast
custs and allorneys’ fees cOmMnussions o cental anents. and amy other necersary relited SiponToy, The reman e oo ant of rergs will theer,
apply 10 paynnents o e sectred debk as pravidea in Covenant 1.

8. Waiver of Homesteisl | heroby waoive al! right ol MGIESEa Ul 2avtopliun i B ity

9. Leaseholds; Condoniniumas; Flannoed Unit Devalopmusites. | ayrae To cendly v the provisen: 0T any icdse if s fa.  traqe 15 o a feas holid
If s MOrkgdge is an o unit in s condominium o q platnescd roe aeuciogi. st Ll prediure a0 ot Fy duties andes T2 SOWGTIINLE, Ly -la.vs. 131
regiiations of the caondamininr or plannad il doevelogenee.

W Anthority of Monga, .z to Peilorm for Morgager (1o o oo shy ol oy Wil W de TS lihdiagdiige. y o bra¥ e furg the Jdanee

G coause thent 1o by pecformaed You may SKIN Ny Mg v feary alve cnnhnt e sy fon e mane: { M S UIESERIN AT ST SISTA IS

C hscontinoed) or fuet oo e a reasonabile natnee ot e N I T T e A L AN TP L R L

Thas mmay inchode oo heling tlow cUtebidubion.

Yuur tailure to perlurie =l nol prrcschuthe Yoo Broamy Csda. TR IR R TS CE LA TR TS L1 RN T AU EoY T TN SRR L RS thorw o o

Asy amounts paid by o to protes T oL secuity indere sl vl oo ST I T S NS TR R LA TFTE P B conl L s hoannd Lsr'uih':.ﬂi.‘l

b intergst from the date of the payment until paid i foll at the petoresst vate in IR IR I IR R L I A3 Tt
e

1. ||‘|$.pﬂﬂﬁ{;”_ Yol neer e thie, pirgfuerty 1o insprel TR IR 11 e matics R fachoant The ootio raest arars b o e carase for g gl
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12. Condemaation. | At 1oy 1he prargeds of any inward o clenma for daine. s cnnnec b ol 3 conrdemat. s o othar tating o abbaes
any pant of the proapet Sl proceeds will be applicd as provided in Cavenan: 1 s assigranint v subgoct T o ol any Do seil &rl

a{jrogmEent. S
. L -
13 Waiver By axercismg any remedy availabin 1o ot your A7 nnt o g e et e i car ATy T Dt earininiing ey
rvnedy, if 1 default, you ao nol waive your right 10 later cangicer The evant a Jdalanit it 1t Lajan A8 3AIN0, ;e

15 Joint and Severad Liability; Co-sigeers; Succassors and Assignes isewid. Al dubes ader s imorkydge aii: une i severat, TE 1 wu-nsis)
ilas maarlgadge byt oiee 0t e BIgn e l.lﬂi.iEl’h,.-flnl_'; el Velo soo and, oo T SR AT A S ¥ F TR TR P b depiras Of THas mGrt g o

[ & HIFIN eI thend L al Iy 1;,“1-.'3 1o thin (RALEEE Y P EY R AR IR FEY RS T IORN V] RS TEETE N PR L IRl R pati o e SN LT L N R TR P TYPREERT I
Loy el A vl g cieit Sucl o change wald et roherats e T e B e LI TR BT

O dutias ard benetics af this motgage shall bind andd Lone-fie e g 0 T SR T TS RO P R

1o, ND"’.iﬂE. Yhieletsa ool o e :ii;iilrﬂ h‘,’ Lo, 2 LA SRR NP R AT I R T ICHE v RV S L LR ik P l'I".ﬁ.li il eeaina
o, ot the Fropert, A toe o0 aly athnes acdelrong thad o el e Desie e s D e i e e e e D TN Trovie sade
G this mortgage, or ooany other Aldress which vou Rave fesine:s

‘-'.:H,.' nolice skl bae b cvand B b baeit l}ii‘-’-!'r tor atdET e Cel Upm Wl pndd s saree iy thee '|-.IeiI||-r:'I sy oL

16 Fransfur ol the: Pooge Ly D1 Coeneficlal Interest 10 Goe Beogy e Y T C R DU A § TR oo EENIEY aale wr transfurr oo
SALHOUT YO [ribed A2l DRLenT vl andy diamvinsy ot - g tiend b R SN RTY IS TH 0 P VA | TVRS] & TR L B CVECHALE pay e 3
th MOTHgagor 16 b et al preersars andd a bredeticds iene ST At et T pag o e adl o Wi red Hgeome L wo o dermand preante

v the above siluation . e i proledntecd by T IO L TR TR L | FTRN S PERULS { RPEM PY CVTR FRTEINE

17. Ralease. Whoen | Lo Feabd thi wenyrer] Jeb: yon well cnscharop Ve 0Pl - bl e F T l ot i g wusts 1o recoerd e
mnorigage.
18. Dua-On-Sate. Withaut yeur prior written consent, wo will abstam rinn and WIE LOT wabduhz Gl e, adey 20be, eeohos o Jslor or conveyalicu

ol all or any part of the mortgaged property oF any Intenzst therein, voiuntarily ot 1y operatn: of baw, Lipon any sucl. sale, exchange, transfer
or conveyance all sorns owed anrd secured by this mortgaqe. shall, at your sole option and discretion become imn.e-lilaly due apd payable
and, in such ovent, you may exercise remedies provided in paragraph & above.
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