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PHIS MORTGAGE ("Sceyrity Instrumenl®) ig given on JBugust 19 - .
1991 . The grantor is David M, Payne and wife, Dana L. Payne

. ("Borrower™). This Securily Instrument is given to Hamilton

Mortgage Corporation . which is organized and exisling
undler the laws of the State of Alabhama , and whosc address is P,Q, Box 59808,
Birmingham, Alabama J5259 ("Lender”).
Burrower owes Lender the principal sum of ONE HUNDRED SYXTEEN THOUSAND SEVEN HUNDRED
FIFTY AND NO/100 Doliars (U.S.¢ 116,750.00 ). Phis debt i3 evidenced by Borrower’s nole
dirted Lhe same date as this Sceurily Instrumend ("Note"), which provides for monthly payments, with the futl debt, il not
paid earlier, due and payaldeon____ September 1, 2021 . This Securily Inslrument,

secures W Lender: {a) the repayment of the debt evidenced by the Note, with inlerest, and all renewals, exlensions and
modilicitions: (b} Lhe payment of all olher sums, with interest, advanced under paragraph 7 Lo protect the security of this

Securily Instrument; and (&) the performance of Borrower's covenants and agrecments umler Lhis Becurity Inslrument and
Lhe Nole. For this purpose, Borrower does horeby mortgage, grant and convey to Lender and bender’s suceessors and

assigns, with power ol sale, the fullowing described property localed in Shelby County, Alabama:
iot 33, according to the Survey of Dearing Downs, Tenth Addition as recorded in

Map Book 14, Page 86 A&B, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the hereiln
described property.

which hus the address of 1629 Keeneland Drive -, _Helena —
[Stait] [City]
Alubuma 35080 i ("Propercty Addeess"); '

[Z1gy Caacdu]

TOHAVE AND 10O HOLD this property unto Lender and Lender’s soecessors amil assigns, forever, together wilh
adl the improvements now or hercafler erecled on the proporly, and all ensements, appurbisiances, amd lxlures now or hereafler
a piart of the properly, Al replacemoents and adiditions shall also be covered by this Seeurily [nstrumenl. All ol the {oregoing
is referred o in Lhis Sceuvity Instrument as e "Property.”

BORROWER COVIENANTS that Bortowes s lawfully scised of the estate hereby conveyed and has the righl o mortgage,

grant ind convey the Property and thid the Propoerty is unencumberad, excepl lur encumliances ol reeord. Borrower warcants
anib willdefend geneeally the title to the Property againstall claims and demands, subject teany encumbrances of vecond,
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THIS SECURFTY INSTRUMENT combines uniform coveninls for national use and non-uniform covenants wilh [imited
variations by jurisdiction to constitule a unilorm security instrument covering real property.

UnirorM CoviENANTS. Borrower and Lender covenant and agree as folluws:

1. Payment of Principal and Interesi; Prepaymoent and Late Charges. Borrower shall promptly pay when duoe
the principal of and interest on the debl evidenced by the Note and any prepaymoent and late charges due under the Nule.

9 KFunds for Taxes and Insurance. Subjectl Lo applicable Taw or Lo 4 wrillen waiver by Lender, Boviowenshall
pay Lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®) for:
fa) yoarly Laxes and assessmoents which may allain prievily over this Securily Instrumend as a lienon the Properly; (h) yearly
leasehold payments or ground renty an the Properly, iFany; () yeirrly hazard or property inswance prenviums; (d) yearly
Mood insurance promioms, ifany; (o) yearky morlgigse insurance premiums, U any; and () aoy sums payable hy Borrower
Lo Lender, in accordanee wilh the provistonsof paragraph 8, ia Liew of the pa ymaent of mortgge insurance premiums. These
ems are called "Kscrow Iems." Lender may, atany time, collectand hold Funds manamaount nol Lo exceed the maximum
Amonnt o lender for a federally related mortgagoe loan mivy require for Borrower’s escrow aceount undoer ihe lederval Read
Fsbate Settlement Procedures Act of 1974 as amended from Lmoe W Lime, 1211508 2801 el seq. ("RESIPA"Y), unless
another law Chit applies 1o the Funds sels a lesser amount. {50, Lander may, alany Lime, colleel il hold Funds in an
amount not to exceed the lesser smoeuand, Lender may estimate the amount of Funsls due on the basis ol currenl datic and
coasonable estimates of expenditures of fulure Eserow Items vy otherwise in accordunce with applicoble bow,

Phe Famls shiall be held in an institution whose deposils are insured by a fuleral agency, instrwmentality, or entily
Gncluding Lender if Beader is such an institulion) or in any Foderal Home Loan Bank. Lender shatl apply the Funds L
pay Ltheescrow items. Lender miy not charge Burrower for hohling and applying the Funds, annually analyeng Lhe escrow
account, or verifying the Kscrow Homs, unlesx Lender pays Borrowes interost on Lhe Funds and applicable Liw permits Lender
L marke such a charge. However, Lember may require Borvower Lo pay a one-Ume charge for an independent real estate
Lax reporling servive used by Lender in conneclion with this loan, unless applicable law provides otherwise. tnless an agrecment
15 mude or applicable lnw vequires inlerest W be prud, bender shall not be required Lo pay Borcower any inlerest or Gl IRELTS
an Lhe Funds. Borrower and Lender may agree in wriling, however, Lhal interest shall be paid on Lhe Funds. Lender shall
give W Borrower, without charge, an annual aceounding ol the Funds, showing eredits and debits o Lhe Funds ivad the purpose
fir which each debit o the Funds was made, The Funds are pledised as additional securily for the sums secured by Lhis Secarily
Instrumoent.

If the Funds held by Lender exceed the amounts pesniited o be held by applicable Luw, 1Lender shall account to Borrower
for Lhe excoss Funils in accordance with the requirements ol applicable law. 11 the amount of the Funds held by lender at
any Lime is nol sulficient Lo pay the Escrow ltems when due, Lender may so notify Borvewer in wriling, and, in such case
Borrower shall piy to Lender the amount necessary W mike up the deficiency. Borrower shall make up the dehewency L1
no more Lhan twebve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promplly refund to Borrower
any Funds held by Lender. I, under paragaph 21, Lender shall acguire or sell the Property, Lender, prior 1o Lhe aecquisition
or sale of the Property, shall apply any Funds held by lender al the time of acquisition or sale as a credil against the suins
gecured by Lhis Security Instrumend.

3. Application of Paymenis. tnless applicable law provides otherwise, adl payments received by Lendoer under
puragraphs 1 and 2 shall be applied: frst, to any prepuyment charges dee under the Notle; second, to amounts payable vader
paragraph 2: third, Lo inlerest due; fourth, Lo principa) due; and last, Lo any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines and imposilions utiributable to Lhe
Pyopuily which muay atlain priority over this Becarily lnstrumend, andd leaschold payments or ground reais ibany. Barrower
shall pity these obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay Lhem
on time direetly (o the person owed paymoent. Borrower shall promplly furnish o Lender all notices ol amounts to he paid
wader this parasgraph. 17 Borrswer makes thuse payments divecity, Borrower shill promply furish to bender receipls evidepoing
Lher peeynienls,

Borrower shall promplly discharge any lien which has priority over this Securily Instrument unloess Borvower: (i)
aprees in wriling to the payment of Lhe obligation secured iy Lhe fien in s manner acceptable to ] ender: (b contests i good
(iiith the lien by, or defends against enforcement of the lien in, legal procecdings whiclh in Lhe Lender’s opinion operale W
prevent the enfurcement of the lien; or (¢) secures from Lhe holder of Lhe lien an agreement sulisfuctory (o Lender subar-
dinating the lien Lo this Security Instrument. If |.ender determines thal any part of Property is sulject to a lien which
may allain priorily over this Securily Instrument, Lender muy give Borrower o notice identifying Lthe Lien. Borvower shall
salisfy the lien or Ltuke ene or more of the actinns sel forth above within 10 days of the giving of notice.

5. HMazard or Properly Insurance. Borrower shall heep Lthe unprovements now existing or hercalier erccted on
the Property insured against loss by Boee, havards included within the term “extended coverage” and any aoLher hazinds
ineluding Noods or Aooding, for which Lender requires insurance. This insurance shiall be maintained in the amounts and
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for Lhe periods Lhal Lender requires. The insurance carriev providing Lhe insurance shall be choscen by Boreower subject Lo
Lender's approval which shall not be unreasonably withheld, 11" Borrower fails Lo maintain coverage descrilus] above, Lender
may, al Lender’s option, ohtain coverage Lo prolect bender's rights in the Property in aceordance with paragraph 7.

Al insurance policies and renewals shall be seceptable to Lender and shall inelude a stamidbived mortgape clause. Lemdey
shaH have the right to hold the policies and renewals. If Lender requires, Borrower shaull promplUy give w Lender all reeeipls
ol piid premiums and renewal notices. 1n the eventolloss, Borrower shall give prompt nolice o the Insurance ciarrier and
Lender, Lender may make proof of loss il not made promplly by Borrower. ;

Unless Lender and Borcower elherwise ageee in writing, insurance procecds shall be applied Lo restoration or repair
of Lthe Property damaged, it the restoration or repauir is economically feasible and Lender's sceurity is not lessened. 1 the
restoration or repair is not economically feasible or Lender’s security would be lesscned, Lhe insurance proceeds shall be
applicd Lo the sums seeured by this Securily Instrument, whether or not then due, with any excess paid W Borrower, IF Borrowir
abandens the Properly, or does nol answer within 30 days a notice from Lender Lhal Lhe insurance carrier has oflered to
settle a claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds Lo repair or reslore Lthe Properly
o1 Lo pay sums soeured by this Security Instrumenl, whether or nol then due. The 30-davy period will begin when the notice
I8 piven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shidl nol ex Lerned
or posipone the due dale of the monthly payments referred Lo in pauragraphs 1 and 2 or change the amount ol the payments.
11 under paragraph 21 the Properly is acquired by Lender, Borrower's right o any insurance policies and proceeds resulling
(rom damage to Lhe Property prior o the acquisition shall pass to Lender to the extentl of the sums sccured by this Security
Instroment immedintely prior Lo Lthe acquisition.

6. Occupancy, Preservation, Mainlenance and Prolection of Properiy; Borrower's Loan Applicalon;
Leascholds. Borcower shatl occupy, establish, and use the Property as Borrower's principal residence within sixly Jays
after Lhe execulion of this Sceurity Instrument und shall conlinue to occupy the Property us Barsower's principal residence
for al least one year after Lhe dale of occupaney, usless Lender otherwise agrees in wriling, which consent shall nnt be
unreasonably withbeld, or unlnss extenuating circumstances exist which are beyond Boreower's control. Borrower shall ool
destruy, domage or impair the Properiy, allow the Property to deteriorate, or commil waste on Lthe Propecty. Boveower shall
be in defaultifany forfeiture action or proceeding, whether civiloreriminal, is begun that in Lender's ool faith judgement
coukl result in forlviture of the Property or stherwise maierially impair the lien created by this Sceurvity Instrument or Lender’s
security interest. Borvower may cure such a default and reinslate, as provided in paragraph 18, by causing the action or
procecding Lo be dismissed with a culing that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by Lhis Securily Instrumenl or Lunder's securily
eresl. Bomower shalk sdso e in defiudt it Borvower, during the loun application process, gave materially alse or insceursle
i forma Lion or sta lements W Lender (or failed 1o provide Lender with any malerial infurmation) in con neclion with the loan
evidenced by the Note, including, but not limiated to, represenlalions concerning Borrower's pecupuney ol the Property as
a principal residence. 1 this Security Instrumend 1s on a leaschold, Borrowar shalt comply with all the provisions of Lhe leise.
I Borrower acquires [ee Lille Lo the Property, the leaschold anl the tee Litle shall not merge unless Lender apeees (o the
merger in wriling.

7. Proteclion of Lender's Righls in the Properly. 1f Borrower Fails Lo pecform Lhe covenants and agreements
conlainail in this Sceurity Instrament, or there is o legal proceeding that may sigrnaficantly aliect Lander’s nghis in the Property
(such as o proceeding in banloupley, probate, for condemnation or forfeiture ur w enloree luws or regulations), then Lender
may do and pay for whalever is necessary Lo profect the vitlue of the Property anud Lender's vights in the Property. Lender's
actions mury include paying any sums seeured by i lien which has prioeity over Lhis SBecanity Instrument, appearing in courd,
paying reasonable atlorneys” fzes and ealering on the Property Lo make repaivs, Although Lender may Lake aclion undey
thiy pavrageaph 7, Lender does nol bave 1o do so.

Any nmounts dishursed by Lender under this paragraph 7 shail hecome additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower and | endder agree Lo olhes Levms of ppyment, Lhese amounts shall bear inwerest lrom
ithe dale ol disbursement at the Note rate and shidl be payable, will interest, upen nolice from Lender Lo Borrower reuesLITYS
peymont.

8. Morlgape Insurance. |1 Lender requived morigagie insurianee as a condition of making the Toan secured by
this Securily lnsteument, Boreower shall pay the premiums required o mainlain the morigage msurance in eitect, I, fvr any
reasory, the morig.. cavranice coverage regquired by Lender lapses or ceases Lo be in effeet, Borrower shall pay the promioms
required to oblain coverage substanliaily equivalent to the morlgage insurance previously ineflect, at a cost substuntially
eyuivalent W the cost o Borrower of the morigage insurance previously in effect, from an allernate morigag insurer approved
by Lender. I substantially equivalenl morigage insurance coverage is nol available, Borrower shall pay o Lender each month
a sum equalb toone-twelllh of Lthe yearly morigge insurance premium being paid by Borrower when the insurance coverage
Jupsed or coakmt to be in effect. Lender will accepl, use and retain these paymenis as o loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, ad the oplion of Lender, if mortgage insurance coverape (in
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L inmound and Tor the period thatl Lender requires) provided by an insurcer approved by Lender again hecomes nyatlable
andl is obtained. Borrower shall pay the premiums required o maintain morlgape insurance in effect, or Lo provide i foss
veseryve, uniil the requirement for mortgage insurance ends in nccordanee with any written agreement between Borrower
and Lender or applicable law,

9. Inspeclion, Lender or ils agentmay make reasonable eniries upon and inspections of Lhe Property. Lender shall
sive Borvower notice atl the time of or prior to an inspection spoeilying reasonable cause fur the inspectivn,

10. Condemnation. The proceeds of any award or claim [ur damages, direct or consequeniial, in conneclion will
any condemaation or other Luking of any part of the Properly, or [or conveysance in lieu of comdemnalion, are hereby assigned
and shull be paid o Lender.

In the evenl of a total Liking of Uie Property, the proceeds shall be applicid o the sumg secured by this Securily Lstrument,
whoiher vr not then due, with any excess paid to Borrower. I Lhe evenl of i1 partial Laking of the Pruperty in which the
fair nuirket value of the Property immediately before the tuking 1s equal to or greader than Lthe amount ol Lhe sums secured
Lty Lthis Securily Instrument immediately hefire Lhe taking, unless Borrower and Lender olherwise agreiee in wriling, Lthe sums
secured by this Security Insirament shall be reduced by Lthe amount of Lhe proceeds multiplicd by the following racbion:
(i) the Wotal amounlof the sums secured immediately be fore the Laking, divided by (b) the Tair marhkel vadue of Lhe Property
inmuoidiately before the tuking. Any balance shall be piid 10 Borrower. n the event of a partial Laking of the Properly 1o
which the fair market value of Lhe Property immediately before Lhe Laking is less than the amount of the sums securedd im-
mediutely before the Laking, unless Borrower and Lenderotherwise agree in writing or unless applicable law olherwise pri-
vides, the proceeds shall be applied to the sums secured by Lhis Security Instrument whether or not Lhe sums arve Lthen due.

I the Property is abandoned by Borvower, or if. afier nolice by Lender 1o Borvower thal the condemnor ¢liers Lo
make an award or setile a cliim for damages, Borrower fails Lo respond to Lender within 30 days afler the duate Lhe notice
is given, Lender is authorized W collect and upply Lhe praceeds, at its oplion, either Lo restoralion or repair ol the Properly
or 1o Lthe sums secured by this Securily Instrument, whether or not Lhen due.

Unless Lender and Borrower olherwise agree in writing, any applicalion of proceeds to principal shil) not extend
or postpene the due date of the monthly payments reftrred to in paragraphs 1 and 2 or change the amoun! ol such payments.

11. Borrower Nol Released; Forbearance By Lender Nol a Waiver. Extension of the Lune lor payment or
modification of amortization of the sums secured by Lhis Securily Inslrument pranted by Lender iy any suteessor 1 inlerest
of Burrower shall not operale to release Lhe lability of the original Borrower or Borrower’s suscessors in inleresl. Lender
shill not be requirer Lo commence procecdings against any successor in interest or refuse o exbend Lime lor paymoenl or
otherwise modify amorlization of Lthe sums secured by this Secorily Instrument by reason of any demand masde by the original
Borcawer or Borrower's suceessors in interest. Any forbearance by Lender in exereising any right or remudy shall nol {7
i waiver of or preclude the exercise of any right or remedy.

12 Successors and Assigng Bound; Joinl and Several Lisbilily; Co-signers. ‘I'he vovenants and agreements ol
this Scewily Instrumont shall bind and Lenefit the successors and assigns of Lemder and Borrower, subject to the provisions
of paragraph 17. Borrower'scovenants and agreements shall be jointand several. Any Borrower who ce-signs this Securily
Insteviment but does nol exceute the Note: (a) is co-stgning Lhis Security [nstrument only Lo morigage, grant and convey Lhat
Borrower's inlerest in Lthe Properly under the terms of Lthis Securily lnstrument; (14} is nol personally obligated W pay Lhe
sums secured by this Sceurity Instrument; and (o) ageees Lthat bender and any olher Borrower may ngree Lo extend, modily,
forhear or make any sccommodations with regard o Lhe terms of this Security Instrument or Lhe Note without that Borvowoer’s
consentd,

14. Loan Charges. 17 the loan secured by Lhis Securily Instroment is subjecl Lo a law which sets maximum loan
charges, und thal law s hinally interpreted so that the inlerest or other loan chirges collecied or Lo be collecled in connigiion
with the loin exeeod the permitied timils, then: (a) any such luin charge shall Le reduced by the amounl necessiry W reduce
the charge Lo the permitied limil; and (b} any sums illready collected Nrom Borrower which excecded pecinitled limils will
be vefunded W Borrower. Laénder may choose 1o make Lhis refund by reducing the principal owed ander Lhe Nole or by making
a direcl paymentl o Borrowuer, If u refund veduces principal, Lhe reduction will be Lreqted as o partiad prepayment without
any prepityment charge under the Note.

14. Naolices. Any notice to Borrower provided fur in thiz Security Instrument shall be given Ly debivering 1l or
by mitiling il by [irsi class mail unless applicable kiw requires use of ansther method. The notice shad) be: divected to the
Properly Address or any olher address Borrower designales by notice to Lander, Any aolice w Lender shidl be given by
frsi clisss mail o Lendet's address slated bereinor any sthor address Lender desyznaies by notice o Borrower, Any nolicu
provided for in Lhis Security Instrument shall be deemed Lo have been given o Borrower or Leader when piven as priowvided
in Lhis parvagrapl,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the luw ol Lthe
juristiction in which the Property o locnbed. In Lhe event thal any provision or clanse of this Security Instrument or the Note
conlicls with applicable lnw, such contlict shall il afleel other provistoas of this Securily Instruinent or Lhe Nole which
can be given effect without Lhe conflicting provision. To this end the provisions of Lhis Security Instrument and Lthe Note
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16. Borrower's Copy. Borrower shall be given onc conlormed copy of the Nole and of this Security Instrument.

17. ‘I'ransfer of the Properly or a Beaeficial Interest in Borrower. If adl or any part of the Property or uny
interestin itis sold or transterved (or ifa benelicial inlevest in Borrower is sold or transferred and Borrower is nola nalural
person) withoul Lender's prior written consent, Lender may, al its oplion, require immediale payment i ull of aldl sums
secured by this Securily Instrwnent. However, Lhis option shall not be exercised by Lender W exercise is prohibited by foderal
faw as of Lthe dole of this Sccurnly Instrument.

if Lender excreises Lhis option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or maaled within which Borrewer must pay all suins secured
by Lhis Secority Instrument. I Barrower fails W pay these sums prior to Lhe expiradion of this periad, Londer may invoke
any remehies permitied by this Security nstrument wilhoul Turther notice or demand on Barrower.

18. Dorrower’'s Right W Reinslate. 1 Bovrower megts certain conditions, Borrower shall have the right 1o have
enforcenent of this Security Instrument disconlinued at any Lime prior Lo the carlier of: (a) 5 days (ur such other period
as applicable biw may specily lor veinstatement) beloee sule of Lhe Propervly pursuiant Lu any power of sale contained i Lhis
Sceurity Instrument; o (b) entry ol a judgment enforcing this Securily Instrument. Those conditions are that Burrower;
() pays Lender all sums which then would be dJue under this Securily Instrument and the Nole as il no acceleration had
seeurred: (b) cures any delault of any olher covenanls or agreemoents, (¢) puys all expenses incureed in eofoveing this Securily
Instrument, including, but not limited Lo, reasonable atlorneys’ fees; and {d} Lukes such aclion as Lender may reasonably
require b agsure that the lien of this Security Instrument, | ender’s rights in the Property and Borrower s obligation Lo pay
the sumsy secured by his Security Instrument shall continoe enchanged. Upon reinslalement by Boreower, this Security 1n-
strwmoent and the obligations seeured heveby shall remain fully efieetive ag il no aecelerntion had ocevered. However, this
right Lo reinstate shall not apply in the case ol acevleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Nole or a partial interest in Lhe Nole (Logelher with Lhis Sceearily
instrument) may be sold one or more times without prior nulice Lo Borrower. A sule may resull in a change in the entity
(known as Lhe *Loan Servicer™) Lhat collects monLhly payments due under the Note and this Securily Instrument. There
nlso may be one ar more changes of the Loun Servicer uarelated Lo a sale of the Note. 1F Lheve 15 a chanye of Lhe Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 ubove andd applicable Law.
Phe notice will state the niune and address of the new Loan Servicer and the address W which payments should be made,
‘I'he nolice will also contain any other information required by applicable law.

20. Hazardous Subslavces. Borrower shall nol cause or permil the presence, use, disposal, sloruge, or release
of any Hazerdous Substances vnorin the Properdy. Borrawer shall notdo, nor allow anyone else Lo do, anything aflecting
the Properly that is in violulion of any Envirenmetal Baw. The preceding Lwo senkences shadl nol apply W Lhe presence,
use, orstorage on Lhe Propurly of smali quantilies of | Lizardous Substances thal are generally recognized Lo be app ropate
to noimal residential uses and W maintenance of the Properly.

Borrower shall prompily give Lender wrillen notice olany investigation, claim, demand, lawsait or ather aclbion by
any governmental or regulalary agency or privale parly invelving the Property and any Hazardous Subsiance or
Rovironmental Liaw of which Borrower has aclual knowledge, If Borcower Jearns, or ig notified by any governmental or
vegulntory authorily, thut any removat or other remodiation of any Hazirdous Substance affecting the Property I8 NEeCessary,
Borrawer shall promptly take all necessary remedind aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazaodous Substances" are those substances defined as Loxic or hiziwdous substances
by Envirconmentst Law and the following substances: gasoling, kerosene, other lammable or toxic petroleum products, wxice
pesticides und herbicides, valatile solvents, materials containing ushestos or formaldehyde, and radioactive materiids. As
asedd in this paragraph 20, "Environmental Law” means fedoral iws and laws of the jurisdiction where the Property is located
that relate o health, safety or envivenmenlal protection.

NON-UNIrORM CovieNants, Borrower and Lender (u cther covenant and agree as [ollows:

21. Acceleralion; Remedies. Lender shall give nolice Lo Borrower prior Lo acceleration following Borrower's
breach of any covenant or agreement in thes Securily Instrument (bul not priur Lo acceleration under parapgraph 17
anless applicable law provides otherwise). The nolice shall specify: (a) the default; (b) the aclion reigquiresd Lo eure the
defuult; (¢) a date, nol less than 30 days from the date the nolice is given W Borrower, by which the defaull must
be cured: and (d) that failure W cure the defaull on or before the date specified in the nolice may resull in accelerition
of Lhe sums secured by Lhis Securily Instrument and sale of the Properly. The notice shall further mform Borrower
of the right to reinstale afler acceleration and the right Lo bring a courl aclion to assert Lhe non-cxistence of a default
or any other defense of Borrower to acceleralion and sale. If the defaull is nol cured on or Lefore the dale specilied
in Lhe aolice, Lender al ils oplion may require immoediale payment in futl of all sums secured by Lhis Securily Inglrumenl
wilhout further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled o collect ald expenses incursed in pursuing Lhe remedies provided in thig paragraph 21, including,
Lul not limited Lo, reasonable allorneys’ fees and couls of Litle evidence.

q; () IOAN #: 50-00312-35
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If Lender invokes 1he power of sale, lander shall give a copy of a nolice 1o Borrower in Lhe manner provided
n pargﬁru{gt 14. Lender shall publigh the notice of sale once a week for Lhree conseculive weeks in a newspaper published
in elby

County, Alabama, and Lhereupon shall sell the Properly o the highest adder

atl public auclion al the fronl door of the County Courthouse of this Counly. Lender shatl deliver o the purchaser
Lender’s deed canveying the Property. Lender or ils desigmee may purchase the Properly alany sale. Borrower covenanls
and aprees thal the procecds of the sale shalt be applicd in the following order: (a) Lo all expenses of Lhe sale, including,
Lbul ol limited Le, reasonable allorneys’ fecs, (b) Lo all sums secured by this Securily Insbrument, and (c) any cxcess

W Lhe person or persons legally enlilted o at.

22. Release. Upon puyment of all sums sccured by Lhis Security Instrument, Lender shall release this Securiky
Instrament without charge Lo Borrower. Borrower shall pay any recordation costs.
27 Waivers Borrower waives all rights of homestead exemption in Lthe Property and relinquishes all rights of

curlesy and dower in the Property.

24  Riders to this Sccurity Instrument. 1 one or more riders arc executed by Borrower and recorded together
wilh this Sceurily Instrument, the covenants and agrecments of ench such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Seeurily Instrument ws if the rider{s) were a parl ol this Securily Instrument,

[Check applicalile box{es)]

Adjustable Rate Ruder

Graduated Payment Rider

Bulloon Rider

OLher{s) jspecily]

Condomimum Rider 1-4 Family Ruder

Planned Unii Development Rider Biweckly Payment Ruder

IRRate Improvement Rider Sacond Hume Rider

By SIGNING BELOW, Borrower accepts and agrees Lo the lerms and covenints contained in this Sceunily Instrument
and in any rider{s) exceuled by Borrower and recorided with 1L,

Witnesses:
: ot s g gl e
Mgy 1k L R
LS AP w13 - o
¢a
ar
-pn
L
¢y STAETE OF ALABAMA
a0 OOUNTY OF SHELBY
>
o

I, the undersigned, a Notary
cerf:lfy that David M. Payne and

[Space Below This Line For Acknowledpment]

<;;l;bf3ff‘”\(g;2Ey,ff*‘

David M. Payne

Security Number

MM _..-"") (Scal)

—-Borcower

ayne

Social Security Number

Public in and for said County, in said State, hereby
wife, Dana L. Payne

whose namese they signed to the

foregoing conveyance, and who are knowm to me, ackmled%ed before me on this day,
that, being informed o contents of the conveyance, they executed the same
voluntarily on th he same bears date.

d and official seal this 19th day of August, 1901, :

th 2% ] Notary Public
My Commission E‘.:-:]_:;ire.-zr.:b?..-st-ﬂ‘r

THIS TNSTRUMENT PREPARED BY:
CODRTNEY MASON & ASSOCIATES P.C.
1060 Concourse Pkwy., Suite 350
Birmingham, Alabama 35244

COURTNEY H. MASON, JR.
MY COMMISSION EXPIRES
3-5-95
LOAN #: 50-00312-35
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