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. STATE OF ALABAMA .

N

BIAMINGHAM, ALABAMA 8/15 1991

JEERBRSQN COUNTY
SHELRBY
REAL ESTATE SALES OPTION
For and in considerztion al the sum of 5..10.00 , receipl of which is hereby ucknowledged by apeivk
CUDPEE M. SCHLEY, JR. . . hereimalier called “Selles™ does hereby grani unlnw

 hereinatier cubled *Purchuaser™, his nontinees andfor assigns, heirs ur sepresentatives, the exclusive 1ight and oplivn e purchase
upon the terms and condifions sel oul herein below the Tollowing Jdescribed teal extnle, inprovements, shrubbery, plantings, fixtures, snd wppusicnances,

$llusind ln-lg#m(?nunlh Albanz:

Up to 7 acres off the southern end of Lot 8 Cahaba Valley Farms, Map Book 15, Page 36
Judge of Probate Shelby County, Alabama, in the general location depicted on Exhibit A
attached hereto and incorperated by reference herein. |

This option shall be cxercisuble until 5:00 P.M. on 'Aug'u_s,r 15,1992 | . 1t shall be excrcisable by puying the earnest moncy
Seller

mentioned below, i'I' ;m}. and by giving w ritlen aefice (o the Sclier ¢ither in person or Ly certilicd mail In care of
L :
1014 Lakewss® Drive , Birmingham, Alabama 35244

In the cise of nolice by certilivd muil, notice shult be deemed given on the dale that the nuotive is mailed in any U.5. Post Ollice, Tune as used in this

pwagriph shall be of the essence. . .
Ia 1he event this option 15 exercised by the Purchaser, the oplion moncy shall Le applied 1o and shatl reduce the purchase price. In the evenlt the Yurchaser
(ails (0 exdreise the optivn, the vplion moncy shall be forfeited, \ ' : _

In the event this uptiun is excrcised by Purchaser, this agreemcnt shull beconke a contract 1© purchuse the properly on the following terms and cuadition:

Option Money $,..10.00 .‘
Eameost Mopoy Lo be forwssdod .

with ktier of intenl to buy $ =0- 1
Casth on Closing r - 3 _See Below

TOTAL -4 '

Cash on closing shall be the greater of (i) $12,500.00 per acre to be sold or (ii) appraised
value of property to be sold as determined by appraisal furnished by Oak Mountain State
Park. The amount of property to be sold shall be set out in purchaser's notice of option
exergised but iIn no event shall exceed 7 acres.

35Yrnee 436

urchaser pay for .. : L :
agrecs o Wn standard Torm title insurance policy issuctd by @ campany qualified Lo insure Litles in Alabama, in thwe amount of the
mEnurchese price, insuring purchase against loss on account of any delect or encumbrance in the hitde, unbess hc_n.;m excepted. PP TR PR
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Said property is sold und is to be conveyed subject to any nuncral and mining rights not owned by the undersigned Scller and also zoning osdinanves
pecluining to said properly. and easements, restrictions and covenants of record. | ) . "
The taxes, inmurance und averued interest on the morigages, iF any, arc (o e proraled beween the Seller and the I’t_m:!umr a1 0f the date of delivery ol
the deed, and any existing advance ¢xrow deposits shall he credited o the Sefler. The Sciler will keep in Torce sullwient fire, extended coversge, aml
vandalism insurance on ihe property, to protect all interosts untit this saly is closed and the deed debivered.

ITha sals shall be closed and the devd delivered on or befure __September 15, 1992 . except that the Scller ah.'ﬂ:l} have a rﬂamrfahlu fenpih o
timo wilhln which to perfect ditle or curc deluets in the Gt 1o suid property. Possession is lo be given un dehivery of deed, il Lhe propety is then vacant;
athorwles possession shall be delivered 0 duys aller delivery ol the deed. Frre-Seper-irereiry-wartirorres

In the event the Purehuser fuily (2 Curry oul pnd perlonm the tenns ul i agrevieht thye wl—mmﬁj‘-ﬂ_-ﬂll-uplmn nuktey, Us sliowi herein shiadl b
futfeiled ax Lyuidaled duniages -SEAY. : - ' : e t . -t .

y — ——

.Wﬂ

The Scller sgiees to convey said properly 1O the Pusvhaser by ggneral wartanty deed Tree of sl eacumbrsaces, exvepl ﬂr;n:inuhun: wi oul
o) Soller ugrees thatl any encumbsences nol herein excepled or assumed may be clesred 3l bime of ¢losing ltomn sales proceeds.

nless pxcepted herein, Seller warranis that he has pol received any noblication ltom any governmental sgency: of uny pending public mprovemnents, or
Tequizlng any repuin, replacements, altcrations 10 wid premises thal have not been satislaciorily made.

This contract states the eatire agreemen! between the purttes and merges {n this agreement afl statements, representutions, amd
covenants heretefore made, and any other agreements nof incorporuied heregp are void and vf no Jarce and effect, gnd all warrattids
herein mude shall survive the delivery of the abuve deedd.

Wingi 1o Purchaser’s Sipnalure:
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Witnes Lo Seller's Signalure
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STATE OF ALABAMA }
' COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public in and for said County
in salid state, hereby certify that RANDALL H. GOGGANS, a married
man, whose nane is signed to the foregoing instrument, and who lis
known to me, acknowledged before me oOn this date that, belng
informed of the contents of said instrument, he executed the same
voluntarily on the day the same bears date.

civen under my hand and official seal this the _/2> day of

. , 1991.
+ . " . ; ,'-\
s T
Nota Public
My Commission Expires: 39
o COETON Tivines k. - 185
RONDED TILAU NOTARY PURLIC UNCEAWRITERS.
IC.T‘J STATE OF ALABAMA )
=y
¥3 COUNTY OF JEFFERSON )
B .
% I, the undersigned, a Notary Public in and for said County
¢ in sald State, hereby certify that COOPER M. SCHLEY, JR.,
— unmarried, whose name is signed to the foregoing instrument, and
& who is known to me, acknowledged before me on this date that,
2 heing informed of the contents of said instrument, he executed
the same voluntarily on the day the same bears date.
Given under my hand and official seal this the rJ day of
p—
! V6 VST ., 1991.
L W-
Notary Publi
My Commission Expires: [l "7‘%__
ﬂ?’tﬂ!‘ PUBLIC, BTATE OF AL ABAMS AT L AF- T *"
. R GNEED Tiie NoTARY ks MR L. 195
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