THIS INSTRUMENT PREPAARED BY:

NAME: James F. Burford, IlI
100 Vestavia Office Park, Suite 200-A
ADDRESS.  Birmingham, Alghama 35216

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alaboma

==

State of Alabama

SHELBY COUNTY

 Bromm Al flen Mg Tlhese Pressuts, that whereas the undersigned  COOPER M. SCHLEY, JR.
an unmarried man
justly indcbled 10 NION STATE BANK, Birmingham, Alabama

in the sum of 'TWO HUNDRED THIRTEEN THOUSAND FIVE HUNDRED and NO/100--———- Dellars ($213,500.00)

cvidenced by promissory note bhearing even date herewith or any renewals of such note

and whereas it is desired by the undersigned to secure the prompt payment of said indebledness with interest when
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the same falls due, | X
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Note Uherefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, COOPER M. SCHLEY, JR., an unmarried man | !

da, or does, hereby grant, bargain, sell and convey unto the said UNION STATE BANK

(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

Lot 8, according tb the Survey of Cahaba Valley Farms, a single family,
regsidential, estate lot subdivision as recorded in Map Book 15, Page 36

in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

This is a purchase money mortgage.

RELEASE PROVISION: Mortgagee agrees to release a parcel of land from the property
conveyed herein so long as: (1) Mortgagee receives the greater of (a) the net
proceeds received by Mortgagor from the sale of such parcel or (b} $12,500.00 per
acre to be released:; and (2) such parcel Is in one block (that is, such parcel 1s a
single parcel); and (3) such parcel is contiguous to Oa2k Mountain State Park; and
(4) the proceeds from such release shall be first applied to accrued interest on
the note secured by this mortgage with the balance t{o principal.

L 3
DUE ON SALE: All unpaid principal and interest shall be at once due and payable
upon any sale of the entire property described herein. This provision shall not
apply to a sale of a parcel pursuant to the release provision as set forth above.
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Said property is warranted free from all incumbrances and against any adverse claims.

TO HAYE AND TO HOLD the above granted premises unto the sald Mortgagee foréver; and for the purpose of further securing
the payment of sald indebtedness, the underfigned, agrees to pay all taxes, or assessments, when legally imposed upon sajd premises,
and should default be made in the payment of same, said Mortgagee has the option of paying off the same; and to furthey secure said
indebtedness, the undersigned agrees to keep the improvements on sald real estate insured against joss or damige by fire, Hghining
and tornado for the reasonable insurable value thereof, In companies satisfaciory to the Mortgagee, with loss, If any, pl]rnL to said
Mortgagee, as the interest of said Morigagee may appear, and promptly to deliver sald policies, or any renewals of sald policie}, to sid
Mortgzgee; and it undersigned fall to keep said property insured as above spacified, or fail to deliver sald Insurance policley to siaid

; Mortgagee then said Mortgagee has the option of Insuring said property for said sum for the beneflt of sald Mortgagee, the policy, U
collecied, to be credited on said indabtedness, less cost of collecting same; all amounts so expended by 3ald Mortgagee for taxes, as-
sessments or Insurance, shali become o debt to sald Mortgagee, additional to the debt hereby specially 3ecured, and shall be covered
by this morigage, and bear interest from the date of payment by said Mortgages, and be at once due and payzble.

Upan condliion, however, that if the ssid Mortgagor pays saldindabtedness, and reimburses sald Mortgagee for any amounts Mori-
gigee_may have expended for taxes, sssessments and insurance, and the Interest thereon, then this conveyanee to be null and void, but
should default be made In the payment of any sum expended by the siid Mortgages, or should sald Indebtedness hereby secered, or any
part thereof, or the interest thereon, remain unpaid st maturity, or should the Interest of sald Morigagee In sald property become In-
dangered by reasah of the enforcement of any prior lien or Incumbrance therson, 30 85 to endanger the debt hereby secured, or If any
statemant of lien Is filed under the Statutes of Alabama relating to the Hens of mechanics and materlasimen without regard te form
and contents of such statement and without regard to the exlstence or non-existence of the debt or any part thereof or of the lien on
which such statement is based, then in any one of sald events, tha whole of sald Indebtedness hereby secured shall at once Decome
due and payable, and this morigage de subject to foreclosure as now provided by Jaw In case of past due morigages, and the 3ald Mort.
gagee shall be authorized to take possession of the premises hareby conveyed and with or without first taking possession, after giving
twenty-one days notice by publishing once a week {or three consecutive weeks, the time, place and terms of sile, In some newspiper pub-
¥shed In sald County and State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, In front of the Court
: House door in said County, at public outery, to the highest bldder for cash and apply the proceeds of said sale; First, to the expense
} of advertising, selling and eonveying, Including 2 ressonable sitorney’s fee; S!tnni to the pavrent of any amounts that may have
o been expended, or that it may be necessary then to expended In paying insurance, taxes, or other incumbrances, with interest there-

- - . - - r
e m e et T
o R e




on; Third, to the payment of sald indebtedness in full, whather the same shalt or shall not have fully matured, at the date of said
sale, but no interest shall be coliectad beyond the day of sale; and Fourth, the remainder, {f sny, to be turned over to the said Mort-
gagor; and the undersigned, further agree that sald Mortgagee may bld at said sale and purchase said property, if the highest bidder
therefor, 33 though a stranger hereto, and the person acting as auctioneer at such sale 1s horeby authorized and empowered to exe-
cute 2 deed to the purchiser thereof In the name of the Mortgagor by such austionser as sgent, or aftornsy In fact; and undersigned
further agree to pay a reasonable attorney's fee to said Mortgagee for the foreciosure of this mortgage in Chancery, should the sime
be so loreclosed, said fee to be a part of the debt hereto secured. -

It Is expressly understood that the word “Mortgagee” wherever used in this mortgage refers 1o the person, or to the persons,
or to the corporation mamed as grantee or grantees in the granting clause herein.

Any estate or Interest herein conveyed to said Mortgagee, or any right or power granted to sald Mortgagee in or by this mort-
gige is hereby expressly conveyed and ’r:nted to the helrs, and agents, and assigns, of said Mortgages, or to the successors and
agenis and sssigns of said Mortgrges, 1f a eorporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 15th 1991
WITNESSES: |

day of August

COOPER M.

STATE OF ALABAMA 1

General Acknowledgement

JEFFERSON County

1, the undersigned, JaniFy F. vrrodl LT_E . & Notary Public in and for said County in said State,
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Wzreby eertify that COOPER M. SCHLEY, +JR., an unmarried man

hose name ig  signed to the foregoing comveyance, and who{ g known fo me, scknowledged before me on this day, that being in-

executed the same voluntarily on the day the same bears date.
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_'.'-'_, . gmrmed of the contents of tha conveyance he
§ Given undar my hand and officlal seal this 13th day of
-]

Notary Public. -

LIG, STATE OF
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NOTARY P '
14Y COMMISSION EXPIR ;
BONDED THRAM HNOTARY FUBLIC UNDERWRITERE - —_ ‘; ..
STATE OF Corporate Acknowledgement - T lfhf.'l
COUNTY OF )
. Y =
! a Notary Public in and for said County, in

said S'tatr:, hereby certify that

whose name as

President of

1 corporation, is signed to the f

oregoing conveyance, an

d who is known to me,

acknowledged before me on this

Jday that, being informed of the contents of the conveyancie, he, as such officer and with full authority, executed
the same voluntatily for and as the act of said corporation.
Given under my hand and official seal, this the day of , 19
R2D. XS
‘S-' ¢ 0 Notaory Public
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This Form Furnished By

ALABAMA TITLE CO., INC.
615 North 21st Street
Bimingham, Alabama
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