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MORTGAGE

THIS MORTGAGE {“S;#” ll"t ln:ﬁtrument“} i3 given on _SIE__EH.IEHE_\'._]&
1991 . The grantor is W:Lﬂ{gm H. Gray mﬁg. Sharon A. Gray
("Borrower”). This Security Instrument is given Lo Liberty Mortgage

Corporation , which is organized and exisling
wnder the laws of j;he_State_Qf_Blﬂhaﬂﬂ , and whose address is
South Ste, 100, Birmingham, Alabama 35226 ("Lender").

Borrower owes Lender Lthe principal sum of M{MMMflUG

Dollars (U.8.$ 100,000.00 ). This debt is evidenced by Borrower’s note
dated Lhe same date as this Security Instrument ("Note"), which provides for monthly payments, wilh Lhe full debt, if not

paid earlier, due and payable on.__ September 1, 2021 . 'This Securily Ingtrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to protect Lhe gsecurily of this

Securily Instrument; and (¢) Lthe performance of Borrower's covenants and agreementa under Lhis Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey Lo Lender and l.ender's successors and

assigng, with power of sale, the following described property localed in _Shg_l_tgv County, Alabama;

Lot 2, according to the Survey of Cedar Cove, Phase IV, as recorded in Map Book
15 page 28 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the nddress of 154 Cedar Cove Drive , _Pelham

[Street) [City) ) "
Alabama _ 35124 {"ProperLy Address™);
(2ip Cadke]

T0 HAVE AND TO HOLD this property unte Lender and Lender’s successors and assigns, forever, togelher wilh
all the improvements now or hereafler erectad on the property, and all easements, appurtenances, and fixtures now or hereafler
a patt of the property. All replacemenis and additions shall alse be covered by this Securily Instrument. All of Lhe foregoing '

io referrod Lo in this Securily Instrument as the "Property.”
BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and has the right Lo morigage,

grant and convey the Property and thal the Properly iz unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

h
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion toe conslitute a uniform security instrument covering real property.

UNIFORM CoOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

9  Funds for Taxes and Ingurance. Suhject Lo applicable law or 10 a written waiver by Lender, Borrower fhail
pay Lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for:
(1) yearly taxes and agsessments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly
lenschold payments or ground rentd on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yeurky
Nood Insurunce premiums, ifany; (e} yearly mortgage insurance premiums, if any; and (I} any sums payable by Borrower
Lo Lender, in accordance with the provisions of paragraph 8,in lieu of the payment of mortgage insurance premiums, These
lems are called " Bserow Ilems," Lender may, al any lime, collecLand hold Funds in an amount nol Lo exceed Lhe maximum
amount a londer for a federally related mortgage loan may require for Borrower’s escrow account under Lhe federal Real

dutale Seltlement Procedures Act of 1974 as amended from time Lo time, 12 U.S.C.B 2601 et seq. ("RESPA"), vwnless

another law thal applies to'the Funds sets a lesser amount. fso, Lender may, at any time, collect and hold Funds in an

) amount not Lo exceed Lhe lesser.amount. Lender may estimale the amount of Funds duc on the basis of curvent datn and
wen yeasonable estimutes of expenditures of future Escrow llems or oLherwise in accovdance wilth applicable law.

wcd The Funds shall be held in an ingtitution whose deposits are insured by a federal agency, instrumentalily, ov entity

wd (including Lender if Lender is such an institution) or in any Fedcral Home Loan Bank. Leader shalf apply the Funds Lo

22 nay Lhe cserow items, Lender may nolcharge Borrower for holding and applying the Funds, annually analyzing the escrow

D account, or verifying the Escrow Items, unless Lender pays Borrower inlerest on the Funds and applicable Jaw permits Lender

io make such a charge. However, Lender may reguire Borrower Lo pay a one-time charge Jor an independent real estate

Lux reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement

« i made or applicable law requires inieresl to be paid, Lender shall not be required Lo pay Borrower any interesl or earnings

2 on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on Lhe Funds. Lender shall

&3 yive to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose

for which each debit 1o the Funds was made. The Funds are pladized as additional securily for the sums secured by this Securnly

Ingtrument,

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall account to Borrower
for the axcess Funds in accordance with the requirements of applicable law. Ifjhe amount of the Funds held by 1.ender at
any Llime ia not sulficient to pay the Escrow liems when due, Lender may so nolify Borrower in wriling, and, in such case
Borrower shall pay to Lender the amount necessary Lo make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

~ orsaleof the Property, shall apply any Funds held by Lender at Lthe time ol acguisition or sale as a credil againsi the sums
secured by this Sccurity Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received hy Lender under
puragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounis payable under
paragraph 2; third, to interest due; fourth, lo principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Burrower shall pay all taxes, assessments, charges, fines and impositions iltribulable W Lhe
Property which may attain privrily over this Securily Instrument, and leasehold payments or ground rents, W any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounis to be paid
under this paragraph. If Boriower makes these payments direculy, Borrower shall promplly furnish o Lander receipts eviddiuing
the paymenis,

Borrower shall promptly discharge any lien which has priority over this SBecurity Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable Lo Lender; (b) conlests in good
faith the lien by, or defendy againsi enforcement of Lhe lien in, legal proceedings which in the Lender’s opinion operate Lo
prevenl the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien Lo this Security Instrument. If Lender determines that any part of Property ix subjecl Lo a hien which
may attain priority over this Security Instrument, L.ender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazuard or Properiy Insurance. Borrower shall keep the improvements now existing or hercafier erected on
Lhe Property insured against losa by fire, hazards included within the term "extended coverage” and any olher hazards
inciuding Moods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance gshall be chosen by Barrower subjecl Lo
: l.ender's approval which shall not be unreasonably withheld. 1T Borrower fails to maintain coverage described above, Lender
- may,'at Lender’s option, oblain coverage to protect Lender's righis in the Property in accordance wilth paragraph 7.
. All insurance policies and renewals shall be acceptable to Lender and shall include a standurd morigage clavse. [ender
; shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give o Lender all pecsipls
| of paid premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of lpss if not made promptly by Borrower. .
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallbe applied Lo restoration or repasr
of the Property damaged, if the restoration or repair is economically feusible and Lender's security is not lessened. If the
| resloralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
; applied to the sums secured by this Security Instrument, whether or not then due, with any oxcess pail to Borrower. If Borvower
5 abandons the Praperty, or does not answer within 30 days a nolice from Lender thal Lthe insurance ca rrier has offered 1o
sotUle a claim, Lthen Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or reslore the Property

E or Lo pay sums sccured by this Security Inatrument, whether or nol then due. The 30-day period will begin when the nolice
f I8 given, o :

:: (Inless Lender and Borrower otherwise agree in writing, any application of proceads Lo principal shall nol extend
} or postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change Lhe smountof Lhe paymoents,
i If under parigraph 21 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting
f g lrom damage Lo the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security
i Instrument immediately prior to the acquisition.

d it 6. Occupancy, Preservation, Maintenance and Prolection of Property; Borrower's Loan Applicalion;
ut ] caseholds. Borrower shail occupy, establish, und use the Praperty as Borrower’s principat residence within sixty diys
=2 afier the oxeculion of this Security Instrument and shall conlinue to occupy the Properiy as Borrower's principal residence

Cfor at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nut be

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
mdﬂﬂ troy, damage er impair Lthe Property, atlow the Property to deteriorale, or com mil waszte on Lhe Property. Borrower shall
heindefaultif any forfeiture uction or proceeding, whether civil or criminal, 1s begun thalin TLender's good faith judgement
Seould result in lindziture of U Properly or otherwise materially impair the lien created by this Security instrument or lander’s
sacurily inlerest. Borrower may cure such a default and reinsiale, ag provided in paragraph 18, by causing the aclion or
proceeding to be dismissed with a ruling thal, in Lender's good faith determination, precludes fovfeiture of the Borrower's
interesl in Lhe Propertly or other material impairment of the lien created by this Security Instrument or |ender’s security
interest. Boriower shill alse be in default if Borrawer, doving Lhe loan application process, gave malerially false or inaceurale
snformalion or sta tements to | ender (or failed Lo provide Lender with any materiglinformalion}in connection with Lhe loan
evidenced by Lhe Note, inctuding, but not limited to, represcnlulions concerning Borvower’s secupuncy of the Property as
a principal residence. I Lhis Security Instrument is on » leasehold, Borrowar shall comply with ull the provisions of Lhe leasc.
I Borrower acquires fee title to the Property, the leaschuld and the fee Litle shall nul merge unless Lender agrees Lo Lhe
. merger in wriling. -
. 1. Protection of Lender's Rights in the Properly. If Borrower [ails to perform the covenunls and agrecments
" contained in this Secuvity Instrument, or there is a legal proceeding Lhal may siymificantly affect Lendir's righls in the Properly
(such as a proveeding in bankruptey, probate, for condemnation ov forfeiture or o enforce laws or regulations), then Lender
muy do and puy lor whalever is necessary to prolect Lhe vitlue ofihe Properly and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which hay priorily over this Securily Instrumenl, appearing in court,
paying reasonable atlerneys’ fees and efdtering on Lhe Property Lo make repairs. Although Lender may Lihe aclion under
this paragraph 7, Lender does not have Lo do so.
Any amounts disbursed by Lender under this paragraph 7 sh all become additional debt of Borrower securad by Lhis
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, Lhese smounis shull bearin werestYrom
theglate of disbursemend at the Note rate and shail be payable, with interest, upon nolice from Lender to Borvower regue Liny
payment.
8. Morigage Ingurance. If Lender required morigage insurance as a conmdition of making Lhe loan secured by

e this Security lnstrument, Borrower shall pay the premiums required to maintain the morlgage insuranee in effect. 1 for any

reason, the morlgage insurance coverage required by Lender lapses or ceages to be in effect, Borrower shall pay Lhe premiums

required to obtain coverage substantially equivalent Lo the murlgage insurance previously in effect, ala cost substantinlly P

equivalent to the cost o Borrower of the mortgape insurance previously in effect, from an aliernate morkgage insurer approvesd

: by lender. If substuntially equivalent murtgage insurance coverage is not available, Borrower shall pay W Lender esch month

a sum equal toone-twelfth of the yearly mortgage insurance premium Leing paid by Burrower when the insurance coverage

lupged or ceased Lo be in effect. Lender will accept, use and relain these paymenis as a loss reserve in lieu of morlgage

insurance. Logs reserve puyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

IOAN §: 2943
Imitial(s) 2 é_{ﬁ JQ_E Si Page 3 of 6 | Karm 3001 9/90

-
- — = a7 ==

. il .

- [ — _
— T T -

oo . -, P C e e

- - -t -.' . '_:-.' ] . - . -- ey T .-..
h "-r'-r. i 'f\..."-'.:'.'.:-_'- ":ﬁ i .ﬁ_ﬂ o T R
e el e e i et il =! o




.
L} - .1 )
. T ) FIRE D
.k 1 A
. T I . e
. - . oa L
- R . RETAS
1 . . .
Ly . . .
. .- R ' o
v x- e
R ] “ | a
! - N r - ._.1.:“
e ea L . » L
L - b L]
0 .Ir. .1|. - 4
: - ot ara ™= L .
3 Py M T M
LTI . L
. r - g - r gt o=
REAT o AR =¥
C .t ! S .
A L Ty et ot
L FIR T I -y Lo
' . '.'j. ) —er S C
4 - - L]
i Ir n '1Fl' |. n "I..l
s T . et ,..'- -5
P . a . - e
o . - . 1 A, .
1ok i e = .
[Fl H ' r- s - '..‘
'.. 1 w -1
r - T e T3
. " ta - -t
" R T
-+ + [ TN |
a _kI‘__-.. HE § H -
- - R
Sk Ny e
- gt * .
. PR rl
.’.II . Ty
I.- "an
"L, 3
L -
a1l o o v
'S ' [
B I-n. 1 .‘ .
I'fh : +
P -
LI U O
.. e ]
P 4 -
A '
lll- . . - !
'\'.I -‘.. r
. a
L
L | .
.7 .-
g . .
Ry LT r
i - -
L] I . .’
Vo ;o .
L] ' r .
s S
Ca - A
JII L] - . -
- o »
=’
. : L5

Lhe umount and for Lthe period Lhat Lender requires) provided by an insurer approved by Lender again becomes availuble
and is obtained. Borrower shall pay the premiums required Lo maintain morigage insurance in cffect, or to provide a loss
_ reserve, uniil Lhe requirement for mortgage insurance ends in accerdance wilh any writlen agreement between Bovrower
1 and {aender or applicable law, |

9. lngpeclion. Lender orits agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the Lime of or prior to an inspection specifying reasonable cause for the inspeglion.

; 10. Condemnation. 'I'he proceeds of any award or claim for damages, direcl or conseguential, in connectionywith
any condemnafion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby ussigned
and shall be puid to Lender. . +

In the event of a tolad taking of the Property, Lhe proceads ahall be appliei to the sums secured by this Securily Insbrumentd,
whothor or not then dua, with any oxcess paid to Borrower. [n the event of a partial taking of the Property in which the
fuir market value of the Property immediately before the taking is equal to or greater than Lthe amounl of Lthe sums securid
hy this Securily Instrument immediately before the laking, un less Borrower and Lender olhorwise ageee in wriling, Lhe sums
secured by thig Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the lota! amount of the sums secured immediately before Lhe Laking, divided by (b) the fuir market value of the Property
immediately before the taking, Any batance shall be paid t Borrower, In Lhe evenl of a purtial Laking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the Laking, unless Borrower and Lender otherwise agree in writing or unless applicabl: law otherwise pro-

w4 idea. the proceeds shall be applied to the sums secured by this Security Instrument whelher or nol the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender o Burrower that the condemnor ollers lo

i ake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after Lhe dale the nolice
€18 given, Lender is authorized to collect and apply the proceeds, aLils option, either Lo restoration or repaiv of Lhe Property
& r to Lthe sums secured by ihis Security Instrument, whether or not then due.

% Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principul shall not extend

(aor postpene the due date of the monthly payments velerred tw in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Nol Heleased: Forbearance By Lendir Not a Waiver. Extension of the Lime for payment or

gmndiﬁcaﬁun of amortization of the sums secured by this Security Instrument granted by Lender Wy any successor in interest

Sof Borrower shall not operale Lo release the liabilily of the original Borrower or Borrower's successory in inlerest. Lemler
shall not be required to commence proceedings against any successor in intereat or refuse 1o extend Lime for puymenl or
otherwise modify amortizalion of the suma secured by this SBecurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in axercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12. Successors and Asgigma Bouad; Joint and Several Liability, Co-signers. The covenanls und agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provigions
of paragraph 17. Borrower’s covenants and agreements ghall be joint and several. Any Borrower who co-signs this Security
Instrument but dous not execule the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thal

. Baorrower's interest in the Properly under the lerms of Lhis Security Instrument; (b) is noL persennlly obligated Lo pay the
sumy secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agrea W ex tend, modify,
forbear or make any secommodations with regard W Lhe terms of this Security [nstrument or Lhe Nuote without that Borvower’s

; consent. |

13. Loan Charges. 1T the loan secured by this Security Instrument ig subjoct Lo a law which sels maximum loan

charges, and that law is finully interpreted so thal the inlerest or other loan charges collected or to be coliected in conneation
with the loan exceed the permitted limils, then: (a} any such loan charge shall be reduced by Lhe amouni necessary to reduce
the charge Lo the permitted 1imid; and (b) any sums already coltected from Borrower which exceeded permitled limils will
be reflynded to Borrower. Lender may choose Lo make this refund by reducing the principal vwed under the Note or by my king
a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul

, anwprepaymeni charge under the Note.

14. Nolices. Any notice to Borrower provided for tn this Security Instrument shall be given by delivermg it or
by mailing it by (ivst clags mail unless applicable law requires use of another methad. The netice shall be direcied o Lthe
IProperly Address or any olher address Borrower designales by notice to Lender. Any notice W Lender shall be given by
first cluss mail W Lender’s address staled herein or any other address Lender designales by nolice W Borrower. Any notice
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i provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as providedl
in thiz paragraph.
15. Governing Law; Severabilily. ‘I'his Security Instrument shall be governed by federal luw and the law of the
i jurisdiction in which the Property is located. In the evenl Lhal any provision or clause of Lthis Security Instrument or the Nol
conflicts with applicable law, such conflicl shall nol allect olher provisions of Lhis Security Instrument or Lthe Naote which
can be given effeet without the conflicting provision. T'o this end the provisions of this Securily Instrument amd Lhe Nol
S are declared W be severable,
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18. Borrower's Copy. Borrower shall be given one conformed copy of Lhe Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Inlerest in Borrower. If all or any part of the Propesty or any
interdslin it is sold or transferred (or if a beneficial interest in Borrower 1 sold or transferred and Borrewer is nola nalural
person) withoul Lender’s prior writlen consent, Lender may, at its option, require immediaile payment in full of ull sumy
. secuved by this Security Instrument. However, this option shall not be exercised by Lendoer if exercise is prohibited by federal
; law us of the date of this Security Instrument. ‘ ..
| If Lender excrcises thig aption, 1ender shall give Borrower notice of accelera tion. The notice shall provide a pf:rimi
of niot less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured
by this Security Instrument. IT Borrower fails to pay these sums prior to the expiralion of thia period, | ender may invoke
any remedies permitled by this Becurity Insirument withoul Further nutice or demand on Borrower. '

}18. Borrower's Right to Roinstate. If Borrower mects certain conditions, Borrower shall have Lthe right to have
1 snforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 diays (or such other period
as applicable law may specify lor reinstatement) before sale of the Properly pursuant Lo any power olsile contained in this
Security Instrument; or (b) entry of 4 judgmenl enforcing Lhis Security Instrument. Thoze conditions are thal Borrower:
() pays Lender all sums which Lhen would be due under this Security Instrument and the Nole as il no acceleration hud
pecurred: (b) cures any defadlL.of any other covenants or agreements; (c) pays all expenses incurred in enfircing this Securily
Instrument, including, but not limiled to, Feasonable atlorneys’ l[ees; und (d) takes such action as Lender may reasonably
require Lo assure that Lhe lien of this Security Instrument, fender’s rights in the Property and Borrower’s obligation Lo pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations sccured horeby shall remain fully effoctive ag if no acceleration had occurred. However, this
right Lo reinstate shall not apply in Lhe case of ancceleralion under paragraph 17. '

19. Sale of Note; Change of 1Loan Servicer. The Note or a partial interest in the Note {lugether wilh Lhis Securily
Inglrument) may he sold one or more limes withoul prier notice to Borrower. A sale may resull in a change in Lhe enlily
{knuwn as the "[.oan Servicer™) thul collects monihly payments due under the Note and this Securily Instrument. ‘Fhere
also may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written nolice of Lhe change in accordance with paragraph 14 above and applicable law.
1'he nolice will state Lhe name and address of Lhe new Loan Servicer and the address Lo which payments should be made.
‘The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit Lhe presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else to do, anything affecling
the Property that is in violation of any Knvironmental Law. The preceding Lwg sentences shall nol apply Lo Lhe presence,
use, or storage on Lthe Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to mainlenance of the Property.

" Borrower shall promptly give Lender writlen notice of any invesligation, claim, demand, la wsuit or other action by
any governmental or regulatory agency or privale party involving Lhe Property and any Hazardous Substance or
E.fiﬁirunmental Law of which Borrower has actual knowledge. If Borrower learns, or 18 notilied by any governmental or
Y  rogtlatory authority, that any removal or other remediation of any Hazardous Substance alfecting the Property I8 Necessary,
" Borrower shull promplly take all necesgary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as Loxic or hazardous substances
_ by Environmental Law and the following substances: gasoline, keroseng, olher lammuble or toxic petroleum products, loxic
- pesticides and herbicides, volalile solvents, materialg containing asbestos or formaldehyde, and radioaclive materia Is. As
| used in this paragraph 20, “Environmental Law" means foderal laws and laws of the jurisdiction where the Property is locuted
that relate to health, safety or environfental protection.

%  NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as Jollows:

.. 21. Acceleration; Remedies. Lender shall give nolice to Borrower prior o acceleration following Borrower's
W breach of any covenant or agreement in Uus Securily Instrument (butl mot prior to acceleration under paragrupgh 17
- ' unless applicalle law providea otherwise). The nolice shull specify: (a) the default; (b) the action required Lo cure the
default: (¢) a date, nol less thun 30 days from Lhe dale Lhe nolice is given to Borrowar, by which the defauit musl
be cured: and {d) that failure Lo cure the defavll oo or before Lhe dale specified in Lhe nolice may result in acceleration
of the sums secured by Lhis Security Instrument and sale of Lhe Properly. ‘I'he notice shall further inform Borcower
of the right to reinstate after acceleration and the right to bring a court aclion s asserl Lthe non-cxistence of a delault
or any other defense of Borrower to ucceleralion and sale. If the default is nol cured on or before the dale spocified
in the notice, Lender at its oplion may require immediale payment in full of all sums secured by Lthia Security 1nstrament
without further demand and may invoke the power of sale and any other remedies permilted by applicable law, Lender
- shall be entitlod to collect all expenses incurred in pursuing Lthe remodies provided in this paragraph 21, including,
" but not limited Lo, reasonable allorneys’ fees and costs of title evidene.
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* If Lender invokes

the power of sale,
or shall publish Lhe notice of salconco a week for Lhree

il:: "“’Eﬁ'{:fﬁ' 14. Lend

at public auclion al

23, Waivers BDorrowc

wilh this Security Instrument,

[Check applicable box{es)]

Ballnon Rider
Other(s) {specifyl

BY SIGNING
and in any rider{s) ex

Witnesses:

the front door of the County Cou

Lender's decd conveying the Property.
< of Lthe sale shall be applied in the following o
this Securily Inslrument; and {F} any Cxcess

o, reasonable allorneys’ fees, L)

o Borrower.
+ waives all rights o

curlesy and dower in the Property.
94. Riders Lo this Securily lastrument. 1f one
the covenants and agreements of each

and supplement the covenanis and agreeme
i-4 Family Rider

Adjustable Rate Rider
Geaduated Payment Rider

BELLW, Borrowes accepts and agree
eculed by Borrower an

in Lhe manner provided

conseculive woeks in a newspaper published
Alubama, and Lhereapon soll the Property to the highest bidder
Ahoyse of this County. Lender shall deliver Lo Lhe purchaser
Borrower covenanis Y

Lander or ila designee may purchase the Property at any salc.
rder: (a) to all expenscs of Lhe sale, including,

Lender shall give a cOPY of a notice to Borrower

Counly,

Lo all sums socured by

urity Instrument, Lender shall release this Securily

recordation cosls.
on in the Property

qums secured by this Sec
Borrower shall pay an¥

i homestead exempt rights ol

and relinguizhes all

or mare riders aré execuled by Borrower aad recorded together
guch rider shall be incorpurated inlo and shall amend

ta of this Security Instrument as if the ader(s) were a parl of thig Scounly Instrument.

] Condominium Rider
Planned Unit Development Rider

Biweekly Payment Rider

Gecorvd Home Rider

Rate lmprovement Rider

g {0 Lhe lerms and covenanty contained in this Sceurity Instrument

d recorded wilh 1L,

(Seal)
~Borrower

s
Ye.
o

2

{Scal)

—-Purrower

ane For Acknowledgmentl]

Sucial Security Mumbe

|8pace Below This 1

I,. e
cerfify that Wil

for ing conveyance
tha?:?{)bg?.ng in%grmed

LT IR

L i et T
et
o
o
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La,)
o

1 | he und r$i?ned, a Notary B
r

goluntarily on the dﬁ?
] r my hand and of

THIS TNSTRUMENT PREPARED BY: [ L
P.Cuo '!:'.Uﬂ’i-.NT

public in and for said County, 1in gaid State,
they signed to t

wife, Sharon A, Gray Names %.‘
=a before me on this day.

are known Lo mMe, acknowl
contents of the conveyance, they axecuted the same

same bears date.
ficial‘seal this 15th day of agust,

the

the
1991.

)

RICHARD D. MINK
MY COMMISSION EXPIRES

; 10/23/93
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