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MORTGAGE~ JAND TITUL COMPANY OF ALABAMA, Sirminghem Alsheme
STATE OF ALARAMA } KNOW ALL MEN BY THESE PRESENTS: That Whersss,

COUNTY Jefferson

D. W. G. Bullders, Inc.

(hereinafter called “"Mortigagors”, whether one or more) are justly indebtad, to
First Federal of Alabama, F.5.B.

{hnmpuﬂuruﬂhﬂ'ﬂhnﬂnlifhiﬂwﬂut-llrlmnuhlnlinrm-

of Twenty-Eight Thousand & NO/100---wm————m——==nmm=- Dellars
($28,000.00 ). avidented by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness 1s payable in the
manner as provided in said note, and the sald note forming a part of this instrument,

Anﬂ Wherean, Mortgagors sgreed, in incurring sald indebiedness, that this mortgage should be given to ageure the prompl
payment thereof.

NOW THEREFORE, In conalderstion of the premisecs, said Mortxagors,

p—— p———at. S T

D. W. G.‘quLﬁgpp,iInc.

and wll others exscuting this mni:t:nn.:lh hinhr grant, bargain,
rea]l estate, sltuated in

Lot 12, according to the Survey of Southpointe, Seventh Sector as recorded in
Map Book 15, page 54 in the Probate Office of Shelby County, Alabama.
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iuid proparty {s warranted fres from all ineumbraness and againet any adverse tialma, S%eept 8 stated abevs,
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Shelby County, State of Alabama, to-wit:
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To Have And To Hold the above granted proparty unto the said Mort s, Mortgagea's successors, heirs, and assigns for-
ever: and for the purpose of further securing the payment of sald indebtedness, the umdsrsigned egress to pay all taxes or
assessments when imposed legally upon said premises, snd should defsult be made in the paymant ol sams, the sald Mortgages
may at Mortgagee's option pay off the aame; and to further secure said indebtedness, firat above named undarsigned agress to
heep the improvements on said real sstate Insured ngainst loss or damage by fire, lightning snd tornade for the fmir and
reasonabla insurable valua thereof, in companias sstisfactory to the Morigages, with losa if any, payable to said Mortgageas,
«3 Mortgagse's intetest may appesr, and to promptly delivar said policies, or any umwni of said policies to sald Mortgages;
ind if undersigned fail to keap ssid property insured as above spacifisd, or fall to daliver said insurance policles to said Mort-
gagee, then the said Mortgsges, or amsigns, may at Mort lgli'l option inaure sald property for said aum,S for Mortgagee's
own benefit, the policy if collected, to be credited on ssid inﬁ. tednass, leys cost of collecting same; all amounts 20 expended
by seid Mortgages for taxes, sssessmantia or insurance, shall becoms & debt to sald Mortgages or mssigns, additional to the
debt hereby :p:ciallr secured, and shall be covered by this Mortgags, and bear intersst from dats of payment by said Morl-
gagee, or assigns, and be gt once due and payable.

Upon condition, however, that if the said Mortgager pays sald indobtedness, and relmbursss said Mortgages or assigns
for any amounts Morigagess may have expended for taxes, sssessments, and insurance, and intarast thereon, then this con-
veyance t¢ be null snd void; but should defsult be made in the payment of any sum expendad by the 3aid Mortgagee oF Ab-
signs, of, should said indebtedness hereby sacured, or any part tharsof, or the intarast thereon, remain unpaid st maturity,
or should the interest of suid Mortgages or assigns in 2aid prnpcrlﬁ become endangered by resson of the enforcement of
any prior lien er incumbrance therson, so as to sndanger the debt hereby aecurad, then in any ons of 1aid events, the whols
of said indebtedness hereby secured shall at once become due snd payabls, and this mortgage ba subject to foreclosure as now
provided by law in case of past due morigmges, and the said Mortgages, agents or assigns, shall be authorized to take poases-
sion of the premises hereby conveyed, and with or without flrst takin poasesaion, after giving twenty-one days’ nolica, by pub-
Lshing once a week for three consecutive waeks, the time, plsce and terms of sale, by publication in some newspapsr publishad
in said County and Stale, sell the same in lots or parcels or en maase ai Mortgagee, sgents of assigns deem best, in front of
the Court House door of said County, (or the division thereof)} whers aaid frnp-rtr is locatad, at pu lic outery, to the highast
bidder for cash, and apply the proceseds of the sale: First, to the expanss ¢ advertising, selling snd tqnﬂrmgd‘ including =
reasonable attorney’'s fee; Second, to the payment of any amounts that may have been expendad, or that it may then ba neces-
sary Lo expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the paymaent of anid
indebtedness in full, whether the same shall or shall not have fully matured at the date of sald sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Morigagor and undersigned
further agree that said Mortgages, sgents or assigns ma bid at said sale and purchase sald property, if the highest bidder
therefor: and undersigned further agrea to pay & ressonable aitorney’s fes to said Mortgagea or aasigns, for the foreclosurs
of this mortgage in Chancery, should the sams be so foraclosed, fes to be art of the debt hereby n_n:ured.

!

IN WITNESS WHEREOF the uhdersigned D. W. G,

have heresunto szet thelr signature and peal, this » 19 9]
b '-‘--l’i‘;".l“hl‘i‘-}: - A / ..... SRV ROl ST |- 7.3
arin By W D.W.G, Builders, Inc,
VAN S L George Gregory, President ... . (SEAL)
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COUNTY |
I, | . & Notary Public in and for eaid County, in aald Stata,
bereby certify that
whoss nama aignad to the foregeing conveyance, and who known to me scknewlsdged bafore ma on thia day,
that baing informad of ths contents of the conveyance axecuted the sames voluntarily on the day ths sama bears data.
Glven under my hand and officiai seal thls day of , 19 r
Notary Publie. .-
e ——— e e e el S _=====ﬂ=ﬂ====
THE STATE of Alsbama } -
Jefferson COUNTY
id
I, Margie R. Bryant . a Notary Public in and for sald County, in sa Htats,
bereby certify that George Gregory o
whoss nams &8 President | | of D, W, G. Bullders, Inc. n
a corparation, s signed to the foregoing convayancs, and who is known to me, acknow bafore ma, on this day that,

belng informed of ths contents of such convayancs, he, a4 such officer and with full authority, axecuted the sama voluntarily

for and sn the act of sald corporation,
Given under my hand and officlal seal, this the 6th day of

Aug.ust
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LAND TITLE COMPANY OF ALABAMA
SIRMINGHAM, ALABANA 35205 2683
(205) 251-2871
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