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JON T, GREEN AND SANDRA D. GREEN ":I"::ls ln;ilrumant was prepared by
ama _H_.__EEEELE:S
2532 ELIZABETH DRIVE (Address) 213 N 20TH ST B'HAM, AL-335203
HELENA, AL 35080 ' SECOR BANK, FEDERAL SAVINGS BANK

P. 0. BOX 1745

BIRMINGHAM, AL 35202

i MORTGAGOR ' MORTGAGEE
|” includes each morgagor above. “You~ means the mortgages, its succassors and assigns.

REAL ESTATE MORTGAGE: For value receivad, |, JON T. GREEN AND WIFE SANDRA D. GREEN

q:ant. bargain, sell and convey to you, with power of sale, to secure the payment of the secured debt describad below, on .
the real estate described balow and all rights, easamentsa, appurtenances, rents, leases and existing and future improvemsnis, togethér with
all fixtures, appllances, machinary, equipment and other articles of personal property at any time installed in, attachad to, or situated n or On
the real estate, or the buildings and improvements to be erected on the real estats, or to be used or intended 1o be used in connaection with
the real astate, or in the operation of the buildings, improvamants, plant, business or dwelling on the rea! estate, whether or not the parsonal
property is or g€hall be nfﬁxadztgéque rﬁi’lfzauﬁa {all of which is calied the “propsarty ™).
v

PROPERTY ADDRESS: ABETH DRIVE * HELENA , Alabama __ 35080

[Straet] (i) {Zip Coda)

LEGAL DESCRIPTION:
LOT 11, ACCORDING TO THE MAP AND SURVEY OF ROYAL OAKS, 2ND SECTOR, AS

RECORDED IN MAP BOOK 7, PAGE 77, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA

loceted in SHELBY County, Alabama. 1 ,
TITLE: | covenant and warrant titls to the property, except for encumbrances of record, municipal ang zoning ordinances, currant taxas and

SECURED DEBT: This mortgage secures repayment of the securad debt and the performance of the covanants and agreaments containad in
this mortgage and in any other documant incorporated harein. Secured debst, ag usad in this mortgage, includas any armounts | owe you
under this mortgage or under any instrument secured by this mortgage, all advances made to me hsraundar, any amounts | owe you
under any future renewals, extensions or modifications of any instrumant sacured by this mortgage, and any sums | ows you under
Emraiinury notes, homeowner's cash reserve agreements or other documents executed in substitution of or for any instrument sacured

y thie mortgage.

T .

The secured debt is widéncg_d_ by {(Ist all instrurrents and agreaments secured by this mortgage and the dates thereot.):

oo - — '
4 .
" [] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be
e advancad. Future advances under the agresment are contemplated and will be secured and will have priority to the same
P as extent ag if made on the date this mortgege iz executed.
=10 &
o
LD X Revolving credit loan agresmant dated AUGUST 12, 1991  aj amounts owed under thia agreement are securad even
C o A though not all amounts may yet be advanced. Futura advances under the agreement are contemplated and will be securad and
L will have priority to the sams extent as if made on the date this mortgage is executed.
'_,iq'.r - i
L...I. i e
e g The above obligation is due and payable on AUGUST 12, 2011 if not paid earlisr.
= The totat unpaid balance sacured by this mortgage at any one time shall not excead a8 maximum principal amount of:
.- FLEVEN THOUSAND SEVEN HUNDRED AND NO/10Q=e-—==————c-———-Bollars (s _11,700.00 )
bt plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest
’ on such disburgemenis. a

__ [KVarlabis Rate: The Interast rate on the obligation sacured by this mortgege may vary according to the terms of that obligation.
— XA copy of the loan agreement containing the terms under which the intarest rate may vary is attached to this mortgage and
madse a part heraof.
TERMS AND COVENANTS: | agresto thetsrms and covanants contained inthis mortgags and in any riders described below and signed by me.
(7] commerclat [0 Construction [

SIGNATURES:

(Seal) (Saal)
: {Seal) (Seal)
| SANDRA D. GREEN
WITNESSES:
; »

ACKNOWLEDGMENT: STATE OF ALABAMA JEFFERSON , County 88

1, A A P, PEEPLES , & Notary Public in and for said county and in said state, heraby certify that
JON T. GREEN AND WIFE <SANDRA D, GREEN

whose name(s) signad to the foragoing conveyance, and who ARE  known to ma, acknowledged before ma on
Individusl this day that, being informad of the contents of the conveyance, THEY executed the same voluntarily on the day tha
samg bears date.

whose name(s} as of the ,
a corporation, signed to the foregoing conveyance and who known to me, scknowiadged befora me on
Corporate this day that, being informed of the contentg of the conveyance, he . 88 such officer and with full authority,
axacuted the same voluntarily for and as the act of said corporation,
% Given undsr my hand this the 12TH day of — AUGUST ,_199] | f
My commission axplr&ﬂmuﬂ EXPIRES OCTOBER 31, 1954 md""é : ; il @0 -
) iNotmry thﬁ';l'_ ;

£ 1985 BANKERS SYSTEMS, INC.. ST CLOUD, MN 56301 FORM OCP-MTG-AL /26088 CUSTOMIZED
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1. Payments. | agree to make alt payments on the secured debt when due, Unless we a?raa uthamis;_. a'tw pa?hﬁents yau receive from me of
for my benefit will be applied firat to any amounts | ows vou on the sacured debt {exclusive of interest or principal), second, to interest and

then to principal. If partial prepayment of the sacured dabt occurs for any reason, it will not reduce or excusa any subsequently scheduled
payment until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, asgessments, lisns and ancumbrances on the property when due and will defend title to the proparty
against any claims which would impair the flsn of this mortgage. You may require me 1o assign any rights, claims or defenses which | may
have against parties who supply labor or matarials ta improve or maintain the property.

3. Insurance. 1 will keep the property insuraed under tarms acceptabls to you at my expenss and for your banafit. You will be namead as loss
payee or as the insured on any such insurance policy. Any insuranca pruunda may be applied, within your discration, to sithar tha rastoration

or repairinf the damaged property or to the securad debi. If you require mortgage insurance, | agree o maintein guch insurance for as long as
you reguirg.

4. Property. | will keap the property in good condition and make all repaire reasonably necessary.

B. Expenses. | agrae to pay atl your expanses, including reasonable attorneys’ fees if | break any covenants in thig mortgage or in any abligation

secured by this mortgage. Attorneys’ fees include those awardad by an appellate court. | will pay these amounts 10 you 8% providad in Covenant
10 of this mortgaga.

8. Default and Accelaration. If | fail to make any payments whan due, or break any covenants under this murlgaga or any obligations securad
by this mortgage, or sell or transfer the property without your prior written consent, you are authorized to take possession O the mortgaged

roperty, and with or without taking poesession of said property after advartising the time, place and terms of sale, for three succassive weeks
mmediately prior to sala thereof in some newspaper published in the county in which the property is situated, proceed to sell the property
coversed by this morigage in lots or parcels or en masses as you, your agants or agsigns desm best, at the c.nurtﬂnusa door in the county in
which tha mortgagad property or & part tharsof ig situated. If the mortgaged proparty 18 gituated in Jefferson County, Alabama tha sale will be
conducted at tha door of the courthouse of the Jefferson County, Alabama, in Birmingham, 21st Street entrance, at public outery, to the highest
bidder for cash, the proceads of sale to be applied first 10 the payment of any liens for taxes, assessmants or other prior charges against the
property and second to the paymaent of expenses of saie, inciuding the costs of advertisin? and reasonabla attorney’s faes, together with the
cost of executing and recording deeds 10 the purchaser. Thirdly, any balarice shall ba applied to the paymant of the indebtadness owad you
and secured by this morigege. You are hereby authorized to bid for and become the purchaser of the property at any such sale, and we do
hereby authorize your attorney making the sale to exacuta desd 1o the purchaser of the property covered by this mortgage.

+

7. Assignmant of Rents and Profits. | assign to you the rents and profits of the property. Untess we have agread otherwisa In writing, | may
coilect and retain the rents as long &s | am not in defauit. if | default, Tuu, your agent, or a court appointed receiver may take possassion and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the proparty, ingluding court
costs and attorneys’ fees, commisgsions to rental agants, and any othar nacessary related expenses. The remaining amount of rents will then

apply to paymants on the gecured debt as providad in Covenant 1.
8. Waiver of Homestsad. | hereby waive all right of homestead exemption in the property.

mﬂ*. Leassholds; Condominiums; Planned Unit Developmants. | agres to comply with tha provisions of any leasa if this mortgage ison s |lzasehold.
it this mnnna?a is on & unit in & condominium or a planned unit development, | will parform all of my duties under the covenants, by-laws, or
M reguiations of the condominium or planned unit devalopment.

ws 10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may parform the duties

€2 ar cause them to be pe ormed. You may sign my name or pay any amoumnt if necessary for performance. If any construction on the proparty

O is discontinued or not carried-on in a raasonable manner, you may do whatever is necassary to protect your security interest in tha property.
This rmay include completing the-gonstruction.

& Your fallura to parform will not pref:iu'da you from:exarcising any of your other rights under the law or this mortgagse.

“An*,’ amounts paid by you to protect fuur security interast will be sacured by this mortgage. Such amounis will be due on demand and will
ant’, baar intarest from the date of the payment until pald in full at the intarest rate in effect on tha secured debt.

l._.ll.l v
§ 11.” Inspection. You may enter the property 10 inspact if you give me notica baforshand. The notice must state the reazonable cause for your
ingpaction.

!12".' Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation of other taking of all or
;:grw part of the property. Such proceads will ba applied as providad in Covenant 1. This assignment is subjsct 10 the terms of any prior security
greemant.

13. Walver. By axercising any ramedy available to you, you do not give up your rights to later use any other remedy. By not exarcising any
remady, if | default, you do not waiva your right to latar consider the evant a default if it happens again.

14. Joint and Several Liabllity; Co-signers; Succassors and Assigns Bound. All duties under this mortgage are joint and several. if | co-sign
this mortgage but do not co-sign the underiying debt | do so only to mortgage my intarest in tha proparty under the terms of this mortgage.
{ also agrea that you snd any partg to this mortgage may axtand, modify or make any othar changes in the terms of this mortgage or ihe
sacured debt without my consant. Such & change will not release me from the terms of this mortgage.

The duties and benefita of this mortgage shail bind and benefit tha successors and assig;u of either or both of us.

15. Notice. Unlees otherwlse requirad by law, any hotica to me shall be given by dalivering it or br mailing it by certified mail addressed to
me gt the Property Address or any other address that | tell you, | will give any notice to you by certified mail to your address on the front side
of this martgage, of to any other address which you have designated.

Any notice shall be deemed to have besn given to either of us when given in the mannar stated sbove,

16. Transfer of the Property or a Benaficial Interest in the Mortgagor. If all or any part of the property or anT intarast in it is sold or transferred
without your prior written consent, you may demand immediate paymeant of the securad debt. You may also demand immediate payment if
the mortgagor is not a natural person and a banaficial intarest in the mortgagor is aold ot transferrad. However, you may not demand paymant
in the above situations if it is prohibited by fadaral law as of the date of this morntgage.

17. Relensa, Whan | have paid the sacured debt, you will discharge this mortgage without charge to me. | agres to pay all costs to racord this
mortgaga.

A
18. Dua-Dn-Sale. Without your prior written consant, wa will abstain from and will not cause or permit any sale, exchangs, tranafar or conveyance
of all or any part of the mortgaged proparty or any intarest therein, voluntarily or by operation of law. Upon any such sale, axchange, transfer
or conveysnce all sums owed and secu red by this mortgage, shail, at your sole option and discretion become immediately dua and payabls
and, in such avent, you may exercige remedias providad in paragraph 6 above. .
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