Mecfo,d D

1 oy el gy g i g 71 P W

BOOK 358FhBE 769

MGHUDO011:245678 | \33

State of Alabama FHA Case No.
011:3451684
MORTGAGE

THIS MORTGAGE ("Securlty Instrumant™) is gvea on July 16, 1981. The Mongagor Ia Jay Clinton Wall and
Cheri-Lynn N. Wall, Hushand and Wife, whose address is 112 Winterhaven Drive, Alabaster,
Alabama 35007, ("Borower™). This Securily Instrument s ghen to Liberty Mortgage Corporation, which is
organized and existing under the laws of Alabama, and whose address is 500 Century Park South #100,
Birmingham, Alabama 15226 ("Lendes™). Bomower owas Lenders the principal sum of Shxty-Four Thousand
Four Hundred Seven and 00/100'S *** Dollars (U.S. § 64,407.00). This daebt is avidenced by
Borrowers note dated the same date at this Security Instrument ("Note"), which provides for monthly payments, with the
wil debi, ¥ not pak earlier, due and payable on August 1st, 2021. This Securty Instrumant sacures to Lender: {a)
the repaymant of tha dabt avidanced by the Note, with interest, and all renawals, sxtanslons and madifications: {b) the
payment ot all other sums, with interast, advanced under paragraph 6 to protect the security of this Security Instrumant;
and (&) the performance of Borower's covenants and agreemants undar this Security Instrument and the Note. For this
purpose, Borrowar does hereby morigage, grant and convey to Langer and Lendar's successors and assigne, with the
power of sale, the folkowing described property located in Shelby County, Alabama;

Lot 19, In Block 4, according to the Survey of Bermuda Hills, Second Sector,
Second Addition, as recorded In Map Book 9, page 29, Iin the Office of the
Judge of Probate of Shelby County, Alabama.

e

which has the address of 112 Winterhaven Drive, Alabaster, Alabama 385007.
("Proparty Address™}

10 HAVE AND TO HOLD this propsity unto Lender and Lender's successors and asskyns, forever, together with all
the Improvements now or hereafier arscted on the property, and all sasements, rights, appurtenances, rents, royalties,
minaral, oi, gas rights and profita, water rights and stock and all fortures now of herasfiar a part of the property. Al
replacements and addiions shall aiso be covered by this Securlty instrument. All of the foregoing is referred to in this
Securlty Instrument as the “Propery.”

BORAOWER COVENANTS that Bomrower is lawfully seized of the estate hereby conveyad and has the right to
mortgage, grant and convey tha Property and ihat ihe Property Is unencumbared, axcept for encumbrances of recard.
Borrowar warrants and willl defend generally the thie Lo the Property againat all clalms and demands, subject to any
encumbrances of record. '

- 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interast on, the dabt svidenced by the Note and late charpes due under iho Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include In each
thonthly payment, togather with the principai and Interest &3 set forth in the Note and any late charges, an insialiment ol
any (a) texes and special agsessmants levied or to be levied against the Property, (D) pasahold payments of ground rents
on ihe Propenty, and (¢} premiums for insurance required by peragraph 4,

Each monthly instaliment for kems (@), (b), ang {¢) shall equat one-twalith of the annual amounts, as reasonably
pstimated by Lender, plus an amaunt sufficient to makntain an adaoitiona! balance of not more than ona-sixth of the
estimated amounts. The full annual amount for each em shall be accurnulated by Lender within 4 period ending one
month before an kem would become delinquent. Lander shalt hold the amounts collected in wust to pay tems (a), (b
and {c) before they bacome datinquent.

it at any tima the tolal of the paymants held by Landar for tams (8), (0}, and (c), together with the future manthly
payments for such kems payable to Lender prior to the due dates of such fems, exceads by more than one-sixth the
estimated amount o payments required to pay such items when due, and # payments on the Nots are cument, the Lended
shall elther refund the excess Qver ons-aixth of the estimated paymenis or credit the excess ovel ona-sixth of the
astimated payments 1o subsequent paymants by Borrower, at the option o Borrowar. it the total of the payments made
by Borrower for item (a), (b), or {c) ks insufficlant to pay the kem whan due, then Borrower shall pay 10 Lander any
amount necessary to make the deficlency on or before tha date the ¥em bacomes due.
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As used in this Securkty Instrument, “Secfetary” maans the Secretary of Housing and Urban Development or hia or has
designee. Most Security Instruments insured by the Sacretary are nsured under programs which require advance paymant
of the entke mortgage Insurance prémium. H this Securlty Instrument & or was nsurad under & program which did not
require advance payment of tha entive morigage insurance premium, than sach monthly payment shall slso include élther:
(M an nstaiment of the annual morgage insurance premium Lo be paid by Lender to the Secretary, or (I} a monthly charge
nsiead of a morigage insurance premium ¥ this Security Instrument s held by the Secretary. Each monthly nstaiimant of
tha morigage insurance premium shal be in an amount sufficient to accumulate the full annual Mmongage insurance premium
with Lender one month prior to the date the Wil annual mortgage nsurance premium I3 due to tha Secreiary, of i this
Security Instrument is held by the Secretary, sach monthly charge shall be in an amount equal to one-twelfth of one-half
percant of the outstanding piincipal balanca due on tha Note.

If Borrowsr tenders to Lender the full payment ot all sums sacured by this Security nstrument, Borrower's account
ahall be cradited with the balance remaining for all instafiments for #ams (a), (&), and (c) and any martgage NSUrance
pramium nstalment that Lender has not become obligated to pay to the Sacretary, and Lender shall promptly refund any
axcess lunds 10 Bomower. Immediately prior 10 & toreclosure sale of the Proparty or s acquisition by Lendaer, Borrower's
account shall be crediied with any balance remaining lor all Instatments for #ems (&), (b), and (c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shal be applied by Lender as follows:

Firat, to the mortighge INsurance proemium to be pald by Lendesr to the Secretary or to the monthly charge by the
Secretary Instead of the monthly mongage nsurance pramium, uniass Borrower paid the entire morigagé nsuranca
premium when this Securlty Instrument was signed,

Second, to any taxes, spacial asssssments, easehokl payments or ground rents, and fire, flood and other hazard
Insurance premiums, as nequired:

*Third, to interest dus under the Note:

Fourth, to amortization of the principal of tha Nots;

_Fifth, fo late charges due under the Note. .

4. Fire, Flood and Other Hazard Insurance. Bomower shall insure all improvements on the Property, -
whethar now I axistence of subseguently scactad, sgainst any hazards, casualties, and contingencies, mcluding fire, tor
which Lender requires insurance. This insurance shall be maintained in the amounis and lor the periods that Lender
requires. Bomrowsr shall also insure all improvements on the Property, whethar now in existence or subssguently erected,
against loss Dy floods 1o the axtent required by the Secreiary. Al insurance shall bs camried with companies approved by
Lendar. The insurance policies and any ranewals shall ba held by Lendar and shall nchige loas payable clauses in favor
of, and In & form acceptabk to, Lendaer.

in the event of loss, Borower shall gve Lendar immediate notice by mail. Lencer may make proof of loss ¥ not made
promplly by BOrrowe. Each_hlq!:_u;]ol company concemed is hersby authortzed and dicectad to make payment for such
loss directly to Lander, nstead ¢f 10 ‘Borbwer and to Lender Jointly. Al or any part of the insurance proceeds may be
applied by Lendas, at ks aptiomn, Ilthll"[l]‘ to the reduction of the ndebtednass undar the Noté and this Sescurity
Instrument, first to any dalinguent amounts_applied in the order in Paragraph 3, and then (o prepayment of principal, or
(b) to the restoration or repak of the damaged property. Any applcation of the proceeds io the principal shall not extend
or posipone the die dale of the monthly paymaents which we relemed 10 In Paragraph 2, or change the amount of such
payments, Any xCass NIUrance proceeds over an amount required to pay adl outstanding indebtedness under the Noie
and this Security Instrument shall be paid to the eniy legally entitied thereto.

in the evant of foreciosure of this Security Instrument or other transfer of title 10 the Properly that extinguishes the
ndebtedness, all right, title and Iinterest of Borsower in and to hsumnce policies In force shall pass to the purchaser.

5.0ccupancy, Preservation Maintenance and Protection of the Property; Borrower’s Loan
Aplication; Leaseholds. Borower shall occupy, establish, and use the Property as Borrower's principal residence
within sbty days siter the execution ol this Secutiry Insturmen! and shall continus to occupy the Praperty as Borrower's
principat residence for at igast ons year after the dete of occupancy, uniess the Secretary determines this requirement will
cause undus hardship for Borrowsr, or uniess sstonuating cikcumstances exist which are babond Borrower's control.
Borrower shad notlfy Lenders of sny extenuating circumsiances. Borrower shall nof*commit waste or destroy, damage or
subsiantially change the Propaity o aliow the Property to deterlorate, reasonable wear and tear axcepted. Lender may
nspact the proparty ¥ ihe property Is vacant of abandoned or the oan & in dofsult, Lender may lake reasonabla action
to protect and presene such vacant or abandoned proparty. Somrower shail also be In default is Borrower, during tha
{oan application process, gave materially false or haccurate information or statensnis 1o Laader (or faked 1o porvide Lender
with any materal information} In connection with the loan efidenced by the Note, including, but not fimited to,
representations conceming Ramower's occupancy of the Property &s & principal residence. if this Security Instrument I on
a ‘easshoid, Borower shall comply with the provisions of the leass. I the Bomower acquires foe title 10 the Property, the
loasshold and fea title shall not be mergad unless Lender agrees 1o the menger In writing.

6. Charges to Borrower and Protection of Lender'a Righta in the Property. Borrower shall pay
sl govemmental or municipal charges, finke and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on tima directly to the antity which & owed the payment. If fallure to pay would adversely afflect Lander's
Wterast in the Property, upon Lenders raquest Borrower shall prompily furnish to Lender receipts evidencing those
paymanis. -
% || Barrowsr falls io make thase paymenis o the payments required by Paragraph 2, of fils to perform any othef
covenants and agresments contained in. this Securlty instrument, o thes is & loga! proceeding that may significantly affect
Lender's rights in the Propeity (such as & procasding i banknupicy, for congemnation of to enforce laws OF ragulations},
then Lender may do and pay whatever ls necessary to protect the value of the Property and Lender's rights in tha
Property, including payment of taxes, hazard insurance and other kems mentionad in Paragraph 2.

Any amounis disbursad by Lender undher this Paragraph shall becoms an additional debt of Borrower and be securad
by this Security instrumant. Thesa amouats shall bear intarest ¥om the date of disbursement, at the Note rate, and at the
option of Lender, shali ba immediately tue and payabls,

7. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with
any condamnation or other {aking of any part of the Property, o for conveyance in place ol condemnation, are hereby
assigned and shall be paki to Lender 1o tha edent of tha full amount of the Indsbtedness that remains unpaid under the
Note and this Securlty Instrument. Lander shal apply such procseds 1o the reduction of the indebtedness under the Note
and ihis Security Instrument, first to any delinquent amounts applied In the order provided in Paragraph 3, and then to
prepaymant of principal.
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which ara relarred to in Paragraph 2, of change the amount of such payments. Any excess proceeds over an amount
requlred 1o pay all outslanding incebtedness under ihe Note and this Securlty tnstrument shall ba pald to the entity lagally
antitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

{8) Defauit. Lender may, axcept as lmited by regulations jssued by the Secretary n the case of payment

datautts, require immaediate payment in fulk of ali sums secured by this Sacurlty Instrument it:

() Borrower defaults by laling o pay In full any monthly paymént required by this Security Instrument prior 10
or on the dua date of the next monthly payment, or

(ily Borrowsr defaults by faling, for & period of thity days, 1o parform any othes obligations contained n this
Securlty instrumant.

(b) Sale without Credit Approval. Lender shafl, with tha prior approval ol the Secretary, require

_ Wmmaediate payment i full of &l the sums secured by this Sacurty Instrument i:

() Al or part of the Propavty 8 otherwise transferred (other than by devisa or descent) by the Bomows, and
(i) The Property ls not occupied by the purchaser of grantes as his of her primary residence. of tha
purchaser or graniae does so0 occupy tha Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) NO Walver. f crcumstances occur thal would permit Lender 10 require immediate payment in fuli, but

Lender does not requice such payments, Lendar does not wahe Wis rights with respect to subsaquent events.

{d) Regulations of KUD Secretary. In many circumstances regulations issued by the Secretary will
. tmit Lender's rights in the case of payment defaults to require immediate payment in full and foraclose ¥ not pald.

This Security instrument doas not authorize acceleration or foraclosure ¥ not permitted by regulations of the

Secratary.

(e) Mortgage Not insured. Borower agrees that should this Security instrument and the Note gecured

thereby not be sligible for nsurance undec the National Housing Act within 60 days from the date hareof, Lendar

may, at s option and notwithstanding anything in paragraph 9, requive inmedlate paymant in full of all sums
gacused by this Securlty insturment. A written statement of any authorized agent of the Saecretary dated
subsaqguent to 80 days from the date heraof, declining 10 insure this Security Insturment and the Note secured
theraby, shall be deamed conclushve proof of such naligibliny. Notwithstanding the foregoing, this option may
not be exorclaed by Lender when the unavailablity of insurance Is solely dus to Lender's failure t0 ramit &
morigage Insurance premium to the Secratary.
10. Reinstatement. Boirower has a right to be rainstated H Lender has required immediate payment in full
becauss of Borrowal's lnlnrh‘m--pif an amount due under the Note of this Security Instrumaent. This right applies evan
after foraclosure proceedings are Jnstihuted. To reinstate the Seacurity ingtrument, Borrowar ghatl tender in a ump sUM all
amounts requked to bring Bomrowar’s, Account curent including, 1o the extent thal ara abligationg of Borrower under this
Security Instrumertt, foreclosure costs and reasonable and customary atiorneys’ fees and expenses proparly associated
with tha foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrumaent and the obligations that it
secures shal ramaln in effect as if Lender has not requirad immadiate payment In fuk. Howaver, Lender B not required to
permit rainstaternent W:{i) Lender has accepted reinstatemant after the commaencement of toreclosure proceedings within
two years immediately preceding 1he commencamen} of a cumant foreciosure proceeding, (i} reinstatement will preclude
foraciosure on diiferant grounds In the future, or (I reinstatemant wili advarsaly atfect the priority of the Reri created by
this Sacurlty Instrumant.

11. Borrower Not Released; Forbearance by Lender Not a Wailver. Extension of the time of
payment or modlfication of amortization of the sums gacurad by this Security Instrumant granted by Lender to any
succasaor in ntarest of Borrower shafl noi operate to release the kabliity of tha orighal Bomower of Borrowars SucCessor
0 intarast. Lender shall not ba required 10 sommence proceedings against any SuUCCes30f in mierest or ratuse to extend
time jor payment or otherwise modity amortlzation of the sums secured by thisoSecurity instrument by reason of any
demand made by the original Borrowsr of Bomower's successors i interest. Any lorbearance by Lender In exarclsing any
right or remedy shall nol be a waler of or preciude the axorciss of any right or remady.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenant and
agreamenis of ihis Security instrument shall bind and benaflt the SUCCEsSOE and assigns of Lender and Bomower, subject
to the provisions of paragraph 8.0. Borrower's covenants and agreements shall be jomt and several. Any Borcowar who
co-signs this Security Instrument but does not executs the Note: (a)is co-signing this Security Instrument only 10 mortgage,
grant and convey that Rorrowar's interest In the Property under the terns of this Sacurlty instrument; (b) is not personally
obligated to pay the sums sacured by this Security Instrument, and {c) ngrees that Lender and any othar Borrower may
agres to extend, modiy, forbear o make any accommodalions with regard to the term of ihis Security Instrument oF the
Note wihthout that Borrower's consant. -

13. Notices. Any notlca to Borrower provided for in this Securlty Instrument shall be given by delivering R oF by
maling k by firsl clags mall unjass applicable aw requires use of another method. The notice ghall be directed to the
Property Addrass Or any other address Borower designates by notice 10 Lander. Any notice to Lendar shall be given by
#rat class mail to Lender's address sited hersin or any address Lender designates by notics 10 Borrower. Any notlce
provided tor In this Security Instrument shall bé deamed to have been given 1o Bommowar or Lendar when given as
provided I this paragraph.

14. Governing Law; Severability. This Securlly Ingtrument shall be governed by Federal law and the law of
the jurisdiction in which the Property 18 located. In iha aeven! that any provisions or clause of this Security Instrument or
the Note conflicts with applicable law, guch confiict shall not effect other provisions of this Secusity Instrument or the Note
which can ba ghen sffect without the confiicting provisions of this Securlty Instrumant or the Note which can be given
affact without the conflicting provision. To this and the provisions of this Securlty instrumant and ithe Note are declared to
be severable.

15. Borrower's Copy. Borrower shal be ghven one conformed copy of this Securlty Instrumant.

18. Assignment of Rents. Borowar unconditionally assigns and translers to Lender all the rents and revenues
of the Property. Borrower authorizes Lander of Lender's agents to coflect the rents and revenues and hereby dirscis each
tenant of the Property to pay the renis to Lander or Lander's agants. However, prior o Lender's notice 1o Borrower of
Bomower's breach of any covenant of agresment in ihe Security Instrument, Borowsr shali colect and receive alf rents and
ravenusas of the Property as trustes jor the benefit of Lendar and BOrrower, This assignment of rents constitutes an




absolte assignmant and not an assignmeni for additional socurity only.

to Lander or Lenders agent on Lendar's written demand to the tenant.

preven| Lender from exercising ks rights under this paragraph 16.

and coste of title evidence.

attorney's fees; (b) to all sums secured by this Security Instrument; and
eniltlad to k.

curtesy and dower in the Proparty.

instrumant. {Check applicable ht:{x(u‘,l}

Condominium 'ﬁidar oo Adjustablie Rate

If Lender gives notica of breach to Bomowar: (a) al rents recelved by Borrowar shali be held by Borrowar as kustes
tor beneflt of Lender only, to be applied to the sums secured by the Sacurity instrument: (b)Lander shall be entitied to
collect and recalve all of the rents of the Proparty, and {c)each ienant of the Froperty shall pay all rents due and pnpaid

Bomower has not executed any prlor assignment of the rents and has not and wiil not perform any act that would

Lander shal not ba requled to enter upan, iake control of or maintain the Properly before or afier giving notice of
braach to Borrowser. Howaver, Lender o & judicially appointad receiver may do so at any tima therd is & breach. Any
apphcation of rents shall not cure or wile sny defauk or invalidate any other right or remedy of Lender. This assignmant
of rents of the Property shall terminate when the debl sacured by the Securty Instrument Is paid in full.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and Agreo as folows:

17, Foreciosure Procedure. It Lender requies immediate payment in full under paragraph 9, Lender may invoke
tho power of sale and any other remedies parmitted by applicable aw.
incusted n pursuing the remedies provided In this paragraph 17, including, but not lmited 0, reasonable attorneys’ fees

Lender shall ba antitied to coliect all saxponsos

Il Lander Invokes the power of sale, Lendar shall give a copy ol & notice to Borrower In the mannsr provided In
_ paragraph 13. Lender sha!l publish the notice of sale once a week for three consecutive woeks in a nawspaper published
, In Shelby Counly, Alabama, and thereupon shall sell the Proparty to the
of the County Courthouss of this County. Lender shall dellver 1o the purchaser Landers deed convaying ths Property.
Lender or its designee may purchase the Propery at any sale. Borower covenants ang agreas that the proceads of the
sale shall be applied in the following ordar; {(a) to all expensas of the sale, including, but not kmited to, reasonable

highast bidder at public auctlon ai the front door

{c} any excess o the person of persons legally

18. Release. Upon payment of all sums sacurad by this Security Instrument, Lender shall releass this Securlty
ingirumant without charge tq Borrower. Bomower shall pay any recordation costs.
19. Walvers. Borrower walvas all rights of homastaad axemption in the Propefty and relinquishes all rights of

20. Riders 1o this Security Instrument. ¥ one or more riders are executad by Borower and recorded
together with this Security Instrument, the covenants of sach such rder
supplement the covenants and agrsaments of this Security Instrument as K the rider(s) were In a part of this Soecurity

shall be incorporated into and shall amend and

Rider Growing Equity Rider

AN, Planned Unit Development Rider Graduated Payment Rider
- Other |
{“-
E‘_g BY SIGNING BELOW, Borrowar accepts and agrees to the terms contalned In this Securlity instrumant and In any
L CE-J rider(s) axecuted by Borrowss and recorded whth i
L —
C) Witnesses: /A 7P
i 74 &-«Z;x (L ¢ % (Seal)
S inton Wall -Borrower
F= ]
ALy - 77:4”1!% (Seal
. Cheri-L N. Wall -Borrower
e b Y
;'- L 'fi?tt‘:ﬂ?“{“ .“: Lt
:- LGN (Seal)
(Seal)
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' STATE OF ALABAMA, JEFFERSON COUNTY

On this 16th day of July, 1981, The undersigned, a Notary Public

' eertily that Jay Clinton Wall and Cherl-Lynn N. Wall,
conveyance, and who is/are known ta me, acknowledged before ma

Qlen under my hand and seal of office this 16th day of July, 1

My Commission explres: B7/94

they have exacuted the same voluntarily on the day tha same bears dito.

in and for said county and in said siate, haraby
whose name(s) ls/are sigped to the foregoing
formed of the coptants of conveyancs,

4

This nstrument was prepared by:
Michael Galloway
1329 Forestdale Boulevard, Birmingham, Ambama 35214
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