B o SRR L o RTe ra T = e

P A S S

mriler

rF.

[Bpace Above This Line Far Raconding Daia)

FilA Case No.
State of Alubama M T ’
10652 - OR G-lA'GE 011-3452230
THIS MORTGAGE (“Secority Instrument™) is given on August 9 , 1891

The grantor is Andrew A. Martin and wife, Anita G. Martin

whosc address is 87 Southern Hills Parkway, Calera, Alabama 35040
' , ("Borrower™). This SBecurity insirumant is given Lo
Cammunity Mortgage Corporation

which is c-rrgnnized and existing under the laws of the State of Tennessee | : ;;nd whose
adidress is 2175 Germantown Road S. Ste. 310, Germantown, Tennessee 38138

("Lender"). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND THREE HUMDRED EIGHTY TWO AND NO/100 . ————

™ i

Dollars (11.8. $ 92,382.00 ). This debi is evidenced by Borrower’s note dated the same dale as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
September 1, 2021 - - . . This Security Instrument secures to Lender: (a) the repayment of the debt evidunced

by Lhe Note, wilh interest, and all renewaly, exlensinns and maodifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to pratecet the sécurity of this Security Instrument; and (¢c) the performance of Borrower’s covenanls
und ngreements under Lhis Security Inglrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and
convoy Lo Lender and Lendér's successora and assigns, with power of sale, the following described Property located in
Shelby County, Alabama;
Lot 7, according to the Survey of Southern Hills, Sector 3, as recorded in Map

Book 14, Page 96, in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama. Together with an undivided 1/42 interest in

and to the Park as shown on preliminary plat of Southern Hills, Sectors 2,3,4,

and 5.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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 whiBh has the address of 87 Southern Hills Parkway, Calera IStreet, Cityl,
Alabama 35040 (Z(P Codel, (*Property Address™);

TO HAVE AND TO HOLD this Property unto Lender and Lender’s successors and assigne, forever, togeiher with all
the improvemenis now or herealter erected on the Property, and all easements, rights, appurlenances, renis, royallies,
minerul oil and gas righta and profits, water rights and stock and all fixtures now or hereafter a part of Lthe Property. All
replacements and additions shall also be covered by thigs Security Insteument. All of the foregeing is referred to in Lhis
Sceurity Instrument as the "Properly.”

BORROWER COVENANTS that Borrower is lnwfully seized of the eslale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the title to Lthe Property against all claims and demands, subjeci to any encumbrances of record.

1. Paymenl of Principal, Interest and Lats Charge. Borrower ghalt pay when due the principal of, and interest on, Lhe
deht evidenced by the Note and lale charges due under the Nole.

2. Monthly Payments of Tazes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with Lhe principal and inlerest as sol forth in the Nole und any late charges, an installment of any (a) taxes anil special agsessmenls
levied or o bo levied against the Property, (b) leasehold payment or ground renis on the Property, and (c) premiums for

nsurance required by paragraph 4. I $: A-0016
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I2ach monthly ingtallment for items (a), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably estimaled
by Lender, plus an amount sufficient to maintain an additiona) balance of not more than one-gixth of the estimatled amounts.
The full annusl amount for each item shall be accumulated by 1ender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items (a), {b), and (¢) before they become dednquent.

If at any time the total of the payments held by Lander for items {(a), (b), and (c), together with the future monlhiy paymenls
for such itams payable to Lender prior to the due dates of such items, exceeds by more than one-gixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the sxcess over one-gixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, al the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or {c)

is insufficient to pay Lhe item when due, then Borrower shall pay to Lender any amount necessary Lo make up the deficiency
on or before the date the itam becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Inany yearin which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shal)
also includa either: (i) an installment of the arnual morigage insurance premium Lo be paid by Lender to the Secrelary,
or (it} 2 ‘monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Sccrelary,
Kuch monthly insltallment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual morlgage insurince premium with Lender one month prior to the date Lhe full annual morigage ingurance premium is
duo to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amaunt

equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Securily Instrument, Borrower’s account shafl
: be credited with the balance remaining for all instaliments for items (a), (b), and {c} and any morigage insurance premium
’ nalaliment that Lender hus not become ebligated to pay to the Secretary, and Lender shall promptly refund any excess funds
lo Borrower. Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Puymenis. All paymenis under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurunce premium to be paid by Lender to the Secretary or to the monthly charge by the SBecretary
instead of the monthly morlgage insurance premivm,; | -

Second, to any Laxus, special assessments, leasehold payments or ground rents, and fire, Mood and other hazard insurance
premiumsg, as required, ] |

Third, to interest due under the Note;

Fourth, 10 amortizalion of the principal of the Nole;

Fifth, to late charges due under the Note.
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"o 4. Pire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now mn
L )existence or subsequently erecled, againset any hazards, casualties, and conlingencies, including fire, for which Lender requires
C"Yinsurance, This insurance shall be muintained in the amounts and for the period that Lender requires. Borrower shall ulso
w insure all improvements on the Property, whether now in existence or subsequently erected, against loss by Aoods to the exlent
gruquirml by the Seerctary. All insurange shall be carvied with companies approved by Lender. The insurance policies and any
B rencwals shall be held by lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to muke payment for such loss
direcily to Lender, insiead of Lo Borrower and Lo Lender jointly. All or any part of the insurance proceeds may be applied
by Laender, at its option, either (a) lo the reduction of the indebledness under the Note and this Security Instrument, first to
any delinguent amounts applied in the order in Paragraph 3, and then Lo prepayment of principal, or () to Lhe vesloration
or repunir of the damaged Properly. Any application of the proceeds o Lthe principal ghall not exiend or postpune the due dale
of the monthly payments which are referred to in Paragraph 2, or change the amount of such paymenls. Any excess insuriance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
pitid Lo the entily legally entitied thereto,
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, alt right, Litle and interest of Borrower in and to insurance policies®in force shall pass to the purchasear.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Ecascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after Lthe execution
of this Securily Instrument and shatll conlinue to occupy the Property ay Borrower’s principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall notify Lenders of any exlenunling
circumstances. Borrower shall nol commit waste or destroy, damage or substantially change the Property or allow the Property Lo
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacanL or abandoned or Lhe
loan is in default. Lender may take reasonsable action o protecl and preserve such vacant or abandonud Property. Borrower
shall also be in default if Borrower, during the loan application process, pave materially false or inaccurate information
or stntements te Lender {or failed to provid¢ Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representation concerning Borrower's occupancy of the Property as u principal residence,
If Lhis Security Insirument is on a leasehold, Borrower shall comply with the provisions of Lthe lease. il Borrower acquires
fee Litle to the Properly, the leasehold and fee title shall not be merged unless Lender agrees Lo Lhe merger in writing.
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, 6. Charges Lo Borrower and Protection of Lendar’s Rights in the Property. Borrower shall pay all gove rnmenrtal or municipal
charpes, ines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on Lime direcUy Lo
the entity which is owed the payment, If failure to pay would adversely affsct Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these paymenls.

If Borrower fails to make Lhese payments or the payments required by Paragraph 2, or fails to perform uny other covenants
und agreements conlained in this Security Instrument, or there is a Jegal proceeding that may significantly ulicet Lender's righly
in the Property (such as a proceeding in bankruptcy, for condemnation or o enforce laws or regulalions), the Lender may
do and pay whatever is necessary ta protect the vatue of the Property and Lender's rights in the Properly. including payment
of Laxes, hazard insurance and other items mentioned in Paragraph 2.

Any umounts dishursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrumenl, These amounts ghall bear interest (rom the date of disbursement, at the Note rate, and ut Lhe
vplion of Lendar, shall be immediately due and payable,

loan #: A-0016

7 Condemnation. The proceeds of any award or claim for damnuges, direct or consequential, in o nnection with any

; condemnation or other Laking of any part of the Property, or for conveyance in place of condemnation, ... ¢ hereby assigned
:! -

i Initial{x) ﬁf;"f{f:'{— m Pago ?L-.r'l

H
I . : ¥
LI I T b




[ 5

(AR TR - W T S T e

T L apepp— L L ralyr 2 L oL =T

J T e,

- o

i
'?
;
3

ot e B T et A

-

{
.
N
. |
e
P
|
LY
5
l._\!
o
i
'
i
i

"ﬁml shall be paid to Lender to the extent of the full amount of the indebledness that remains unpajd under the Note and Lhes
Security Instrument. lender shall apply such proceeds to the reduction of the indebledness under Lhe Nole and this Security
Instrument, first Lo any delingquent amounis applied in the order provided in Paragraph 3, and then Lo prepayment of principal.
Any application of the proceeds Lo the principal shall not extend or postpone the due date of the monlhly payments, which
are referred to in Para aph 2, or change the amount of such payments. Any excess procesds over an amount required to
pay all putstanding indebledness under the Note and Lhis Security Instrument shall be paid Lo Lhe enlity legally entitled thereteo.

8. Fees. Lender may collect fees and charges authorized by lt.hE Secretary.
9, Grounds for Acceleration of Debt,

(a) Dul't_mlt. Lendermay, exceptas limited by regulations issued by the Secretary in the case of payment defuulls, require
immediate payment in full of all sums securad by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o
or on the due date of Lhe next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b} Bale Wilhout Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of Lhe
_Sm:rul.ary, reguire immediate payment in full of all Lthe sums secured by this Security Instrument if:

_[i} All or part of the Properly, or a beneficial interest in a trust owning all or part of Lhe Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and Initial(s) .~ Ag AA

(ii) The Properly is nol occupied by the purchaser or grantee as hig or her principal MKXBDIHAXDY residence, or the

purchaser or graniee does so occupy the Praperty but his or her credit has not been approved in accordunce wilh
the reguirements of Lhe Secretary.

{c) No Waiver. [ circumstances occur that would permit Lender io requive immediate payment in full, but lander
does not require such payments, Lender does not waiver its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regululions issued by the Secretury witl limit Lender's eighty
in the case of paymant defaults Lo require immediate payment in full and foreclose if not paid. T'hix Security Inidlrument
docs not aulhorize acceleralion or forecloaure if not permiited by regulations of the Secretary.

(a) Mortgage Not Insurod. Borrower agrees thal should this Security Instrument and the note secured Lhereby not be
eligible for insurance under the Nationa) Housing Act within Sixty (60) Days - fom the dale hereof, Lender
may, at ita oplion and notwithstanding anything in Paragraph 3, require immediale paymentin full of all sums secured
by this Security Inatrument. A written stutement of any authorized agenl of Lhe Secretary duted subsequent Lo
Sixty {60) Days from the date hereof, declining to insure this Security Instrument and the nole secured
thereby, shall be deemed conclusive proofl of such ineligibility. Notwithstunding the foregoing, thia option may
not be exercised by Lender when the unavailubility of insurance is solely due w Lenders fuillure Lo remil a morigage
insurance premium o the scerelury,

b0k 3I8eecE (30

10. Heinslatomenl. -Borrower has a right to be veinslated if Lender has required immediale payment in full because of
Borrower's failure to pay an amount due under the Note or Lhis Securily Instrument. This right applies even ufler loreclosure
proceedings are instituted. ‘To reinstute the Security Instrument, Borrower shall tender in a lump sum all amoenis requirid
Lo bring Borrower’s avcount currgnt including, to the exlent they ure obligations of Borrower undoer this Security Instrument,
loreclosurs costs und reasonable and customary allorneys’ fees and expenses properly associaled with the foreclosure procecding,
lJpon reinstatement by Borrower, this Securjly Instrument und the obligations that il secures ghall remain in effecl ag if Lesder
had not required immediate payment in full. However, Lender is nol required to permit reinstatement if: (i) Lender has uccepled
reinslnlement sfter the commencement of foreclosure proceedings within two years immediaiely preceding the commencement
of a current loreclosure proceeding, (ii) reinstatement will preclude foreclosure on different groundy in the future, or (iii)
reinstatement will adversely alfect Lhe priorily of the lien created by this Securily Instrument,

11. Borrower Nol Relessod; Forbearance By Lender Not a Waiver, Exiension of the lime of payment or modification
of nmortizition of Lhe suma secured by this Securily Instrument granted by lender to any successor in inlerest of Borrower
shall nol operate to reluase the linbility of the original Borrower or Borrower's successor in interest. Lender shall not be required
w commenco proceedings agiinst any successor in inlerest or refuse W extend Lime for puyment or otherwise modify amorlizalion
of Lhe sumis secured by this Sscurity Instrument by resson of any demand made by the original Borrower or Borrower’s suceessurs
in interest. Any forboarance by Lender in exercising any right or remedy shall not be a waiver of or prectude the eaercine ol
any right or remedy.

12. Successors and Assigns Bound; Joinl and Scveral Liability; Co-Signers. The covenants and apgreements of this SBecurity

EnsLeument shall bind and benefit the successors and ussigns of Lender and Bofrower, subject to the pruvisions of puragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrewer whe co-signs this Security Instrument
but does not execule the Note; {a) i co-signing Lhis Security Instrument only to morlgage, granl and convey that Horrower's
inLerest in the Properiy under the terms of Lhis SBecurity Instrument; (b) is not personally ubligated Lo pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree Lo extend, modify, forbear or make
any accommodalions with regard to the lerms of Lhis Security Instrument or the Nole without thut Borrower's consent,

13. Notices. Any nolice to Borrower provided for in this Secucity Instrument shall be given by delivering it or by maing
it by (rst clase mail unless npplicable law requires use of ancther method. The notice shall be direcled W the Propesiy Address
or uny other address Borrower designales by notice o Lender, Any nolice to Lender shall be given by first class mail Lo Leader’s
adidtess slated herein or any address Lender designales by nutice Lo Borrower. Any notice provided for in Lhis Securily Instrumaent
ghall be deemed to have been given Lo Borrower or Lender when given as provided in Lhis paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and Lhe law of the jurisdiclion
in which the Property is located. In Lhe event that uny provision or clause of this Security Instrument or the Note conflicls
with applicable law, such eonflict shall not affect other provisions of this Security Instrument or the Nole which can bs given
affecl without the conflicting provision. To this end Lhe provisions of this Security Ingtrument and the Note are declared o
he sevarable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Hurrower unconditionuily assigns and transfers to Lender all the rents and revenues of the Proporly.
Borrower authorizes Lender or Lender's agents Lo collect the renis and revenues and hereby directs each lenanl of Lhe Proporty
{0 puy the renls to Lender or Lender's agents. However, prior 10 Lender's notice to Borrower of Burrower's breach of any
covenanl or agreement in the Security Instrument, Borrower shull colloct and receivi all rents and revenues of Lthe Property
as Lruglee for the benefit of Lender and Borrower. This assignment of rents constitutes an absoluie assignment and not sn
nssignment for additional securily only. h

If T.ender gives notice of breach to Borrower: (a) all renls received by Borrower shall be held by Borrower as trustee fr
benchil of Lender only, Lo be applied Lo the sums secured by Lhe Securily Instrument; (b) lender shall be entitled Lo collect
und receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid Lo Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of Lhe rents and has nol and will not perform any sct that would preveni.
1cnder from exercising its righls under this puragraph 18.

Lender shall not be required Lo enler upon, Lake control of or maintain the Property before or after giving nolice of breach
o Borrower. However, Lender or a judicially appointed receiver may do 80 at any time there ig a breach. Any npplicalion
of rents shall nol cure or waiver any default or invalidatie any other right or remedy of Lender. This assignment of rents of
the Preperty shall terminate when the debt secured by the Security Instrument ia paid in full. Loan §: A-0016
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NON-UNIFORM COVENANTS. Borrower and Lender furither covenant and agree as follows:

17. Foreclosure Procedure. IMLender requires immediate paymenLin full under paragraph 9, Lender may invoke the powerof
sule and any other remodies permittod by applicable law. Lender shall be entitledt to collect all expenses incurred in pursuing
Lhe remedies provided in Lhis paragraph 17, including, but nol limiled 1o, reasonable attorneys’ fees and cosls of Gile evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice Lo Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a weck for three conseculive weeks in a newspaper published in
ShelbyY e, Couniy, Alabamu, and thereupon shall sell the Properly Lo the highest bidder al public
guction at the front door of the Countly Courithouse of this County. Lender shall deliver to the purchaser bender's deed
conveying the Property. Lendor or ils designee may purchase Lhe Properly at any sale. Bormower covenanis and sgrees
that the proceceds of the sale shall bo applied in the following order: (8) W all expenses of Lhe sale, including, bul nol limiled

o, reasonable attorneysg’ fees; (b) to all suma secured by this Securily Instrument; and (¢} any excess to the person or
persons legally entited to it

18. Release. Upon payment of all sums securcd by thig Security Instrument, Lender shall release Lhis Securily
Instrument without churge to Borrower. Borrower shall pay any recordation costs.

19. Waivers Dorrower waives all rights of homestead exempiion in Lhe Property and relinquishes all rights of
curtesy ang dower in Lthe Property.
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Riders Lo thig Sccurily Instrument. If one or more riders are executed by Borrower and recorded together with this
Securily inatrument, the covenants of cach guch rider shall be incorporated inte und shall amend and supplement the covenanls
and sgrreements of Lthis Security Instrement as if the rider({s) were in a part of this Securily Instrument. [Cheek applicable box{es)]

I: Condomintum Rider : Graduated Payment Rider Growing BEquity Rider
Plannaed Vnit Development Rider Other |specify]

3Y SIGNING BELOW, Borrower accepls and agrees (o the lerms conlained in this Securily Instrument and in any rider(s)
exceutud by Borrower and recorded with it.

Witnesses: ¥ L
_&M&J}r (Seal)
rew A. Martin Horrower
y; B, . M (Seal)
Anita G. Martin Dorrower
, (Sceal)
Bormower
. (HEHI}
' Bormower
Loan #: A-0016 Pago 4 of 4 FLIA Alubama Morigage - /9

State of Alabama s
Countx of Shelby ’

hereby certify that B whose names ate
signeqd tqQ the fureg;ng conveyance, and who are known to me, acknowledged before me
on this Xethat, ing info of the contents of this conveyance, they have
evecuted the same voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 9th day of August, 1991.

‘:.--""'F E-D ) / F ]
mmm unﬂe“ts‘igfl/

1, the yndersigned, a notar lic in and for said coun in said State
Y T %nAnarew A, kgr?i% gdnd wife, Anita G. Harttl; ’ :

RICHARD D, MINK
MY COMMISSION EXPIRES
10/23/93

This ingtrument was pr red QOURTNEY MASON & BSSOCIATES PC OOURTNEY MASON & ASSOCTATES
P.C., of 1 . nmurlsje wy.,béulte 350, Eyl-_::l;;:ﬁam, Alabama 35244. T
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