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MORTGAGE S MORTGAGEE:
o L | . i D AVCO FINANCIAL SERVICES
!I_ , i ACCOUNMT NHUmBER I } . {‘ P AL.AB.AMA INU
. - » il
MORTGAGOR(S): THIS INSTRUMENT WAS PREPARED BY MORTGAGEE
LAST HAME ' FiRb T TINITIAL | $POUST S MAML ' _E Q
. L —l o 0. Box 19705 .
BHISE . Allen Fugene | BUSE, Alfreda E Bi rmingham , ALABAMA
Thai Mortgagor hereby grants, hargaing, sells and conveys unio Mortgagee, the following described real esfate in “he County of : 3_.:.12_._19

helby . State of Alabama, to wil:

' .
1 -
¢ . : [ T mrth

Begin at the SE corner of the SE} of SE} Section 34, Township 20, Ringe 3 West, and ruﬁi
alnng_the Section line South 88 deg. 47' Wes=t 200 feet; thence Nort! 2 deg. West 340 —~_ -
feet, more or lesz, to the South right of way line.of the Helena—Al:baster Road; thence -,

. along said South right of way line South 53 deg. Fast 233 feet to tie East line of said
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Section; thence along same South 2 deg. East 222 feet, more or less to the point of
beginning., Being situated in the SE} of SEl of Section 34, Townshi: 20, Range 3 West

and containing 1.23 acres.’ Situated in Shelby County, Alabama,
o y . ' : '
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algo known as . ——— : 1
) ¢ : : (Number and Street)

TOGTTHER WITH all buildings urtcd .hnpru-u*rﬂr.: nts now or hercafier erected theteon and all screent, shades, : orm 2ash and blinds, and healing, lighting, plumbing,
gas, clectric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of wt ch, for the purposc of this morigage, shall be deemcd

_ _“ﬁl'::ﬂuru-.i and subject to the licn hereol, and the horeditaments and appurtenances pertzining o the property ab ve described, all of which is referred to heseinafier as
'ond the “premises™. ! ' o - L . _

J:.: Morigagor alse assigns to qulgagcn alt rents, issues and profits of said pmmi:es’, g:anlling the right 1o colle t and use the same, with or without taking pmﬁ;ﬂiun
en0f the premises, duning conlinbance of default herennder, and during conlinuance of such default quthorizin . Morigagee Lo enter upon said premises andjor vollect

and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by a y lawful means including appoiniment of 4 receiver in
the name of any parly hereto, and to apply the same less costs and expenses of operation and collection, | wluding reasonable attorney's fees as provided below,
upen any indebtedness secured hereby, in such order as Mortgagee may determine. 1

FOR THE PURPOSE OF SECURING: (1) Performance of cach agreement of: mﬂtl:gagnr cnrﬁa)ricﬂ}ﬁ:fi . {2) Payment of the principal sum with interest, as
, whose final payment is due on

provided in accordance with the tecms and provisions of a Promissory Ntéﬂe dated

I
’,_8!’ 2.@1’ a9 ot as extended or rescheduled by the pariics heseto, _h:rnwith execuied by Mortgagor and payable to the order of Moriguagee
to  which ' Promissory. Note relerence is hereby made; (3) Paymc'ntf: of Iinny additional ad ances, not in a principal sum  in  excess of
$_34,492,97 , with interest thereon. as may hercafter be loaned by Mortgagee or the then holder of this Mortgage to Morlgagor, each

and every advance 1o be evidenced by a Promisiory Note of Mortgagor in ihe amount of the advance; (4) The payment of any money with interest thereon that may
be advanced by the Morigagee to 1lird parties whore the amounts are advanced to proicct the seeurity lp acc: rdance with the covenants of this Martgage.

Al payments made by Morlgagor on the obligation sccured by this Morigage shall be applied in the following order:

FIRST: To the puyment of laxes and assessments that may be Jevied and ' psed against said premise: ingurance premiums, repairs, and all other charges and
expenses agread to be paid by the Mortgagor. SECONL:: To the payment af cipal and interest dug o« said note in the manner st forth in said note upon
condiion, however, that said Morigagor pays Said indebtedness and teanburses iild Mortgagee or assigns fo1 any amounts Mortgagee may have expended for taxes,
asgessments, and insurance and inlerest thereon as hereinafter provided, : ;

1O PROTECT THE SECURITY HERFOI, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insurcd against fre and such other
casualtics s the Mortgagee may specify, up to the full value of oif improvements for the protection of Morigagee in such manncr, in such amounis, and in such
companies as Mortgagee may from fime te time approve, and 1o kecp the policies therefor, properly endorsed, on deposit with Mortgagee, and that loss
procceds (less expenses of collection) shall, at Morigagee’s option, be applied on said indebtedness, wheiher due of not or o the restoration al said
imptovements. In event of Joss Morigagor will give immediate notice by mail to the Morigagee who may make prouof of loss if not made prompily by
Mortgagor, and cacl insuraRic company concerned 18 hercby authorized and directed to make payment for such loss directly o Mortgagee instead of
Morigagor. {2} To pay all taxes and special asscsaments of any kind that have been of may be levied or asscssed upon said premises, or any patt thereof. (3) Lo the
ovent ol default by Martgagor under Paragraphs 1 or 2 shove, Mortgagee, at its oplion (whether electing to declare the whole indebtedness secured hereby due and
collectible or nat), may (4) cifvoct the insurance above provided [or and pay the reasonable premiums and charges therefor; {h) pay all said taxes and asscssments
withoul determininyg the vahdity thereof, and (¢} pay such liens and all such disbursements, with inferest theicon fram the time of payment at the highest rale
allowed by law, snd such disbursements shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately due and payable by
Mortgagor 1o Mortgagee. (4) To keep the buildings and other improvementis now of herealier erecied in good condition and repair, not Lo compnit or suffer any
wasle ot any use of said premises contrary 1o restrictions of record or contrary to laws, ordinancet or regulations of proper public authority, and to penmnit
Maortgagee to enter at all rcasonable tines for the purpose of inspecling the premnises, nol to remove or demolish any building thereon; to complele within One
Hundred Eiglifiy (180) Days ot resiore promptly cnd in 3 pood and workmanlike manner any building which may be construcied, damaged or destroyed theicon and
s pay, when dine, all ctaims for labor performed and material furnisbed thercfor. (53 That the time ol payment of the indebtedness hereby secured, or of any
portion thereol, may be axtendid or renewed and any poriiens of the premises iercin described may, wilhout notice, be released from the lien hereol, withoul
releusing or affecling the personal tiabiility of any peison or corporution for the payment of said indebtedness oF the lien of this instrument upen the remainder of
said premises for the full amount of said indebtednass ihen remaining unpaid, and no change in the ownership of said premises shail release, reduce or otherwise

affect any soch personal liabitity on the lien herchy created. (6) That he is scized of the premiscs in fee simple and has good and lawful right to convey the same,;
and that e does hereby forever wareant and will forever defend the tilke and possession hercof against the lawful claims of any and all persons whatsoever,

LT 18 MUTUALLY AGRELED THAT: {1} I the Mortgagor shatl [ail of neglect 1O pay installments on s3id Prommissory Note as the same may herealler becoine
due, or upon delantt in pecfornmance of apy agreement hercundet, or wpon sale ot other disposition of the premises by Morigagor, ur upon conitacting without
Morigagee's peior writlen onsent for any home improvesment which could, il not pail for, give rise 1o a claim for Mcchanic’s Lien under the Code of Alabama,
or shauld any action ot procecding be filed in any court to enforce any hen on, claite against or interest in the premises, then all sums owing by (he Motigagor
i the Morigages under Lhis Mortgage ar under the Promissory Noie sccured heéseby shall immediately become duc and payable at the option of the Mortgagec
on the application of the Morigagee or Assignce or any other person who may be entitled to the manics due thercon, and after any one of said events thss
marigage will be subject 1o foreclosurc as now provided by law in case ol past due nortgages, and the iaid Morigagee, agents of asigns, shall be authonzed 10
1ake pussession of the premises lhereby conveyed, and witls or wilhout first taking possession, after giv.ng wenly-one days’ notice, by publishing once 2 weck
for three consceutive weeks, the time, place and terms of sale, by publication il some newspuaper published in said County and Staie, sell the same in lois or
parcels or £n masse as Morigagee, agcnts or assigns deem best, in {ront of the Court House door of said county, {or (he division thereal) where said property 1s
located, st public outery, 1o the highest bidder lor cash, and apply ihe proceeds of the.sale; First, to the expense of advertising, selling and conveying, including, H
tie ameunt finaneed was $300.00 or more, a ceasonable attorney's fee not 1o exceed V5% of the unpaid balance; Second, 1o the payment of any amounts that may
huve been expended, or that itmay (hen be necessary to expend, in puying msurance, luxus, Of other incumbrances, with inferesi thereon; Third, to the payment of
ihe then balance of said indebledaess in [ult, whether the same shall or siiall not have Tully matured at the date of said sate, but no inlerest shall be collecied bevend
the day of sale, and Fourth, the balance, if any, to be turned over to said Morlgagor and undessigned further agree that said Morigagee, agenis or as5igns fiay bid at
said saje and purchase said proaperty, if the highest bidder therefor. ;
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(2) Mortgagor agrees to surrender “possession of the hetcinabove described premises to the Purchaser at the, aforesaid sale, immediately after such sale, in the

evenl such possession has not previcusly been surrendered by Morigagor, and for failure to surrender possession, will pay tu Purchaser the reasonable rental |
value of the premises during or after the redemption period. 1 :

}

. the note, shall be liable for any!deliciency remaining after sale of the premises, ana:
debtedness secured and 1o the expenses of conducting said fale, including attorney’s fees and legal expenscs i

: . . . : ]
| : - |
{4} At any time 'and from time o lifm:, withou!l affecting the liability “of any fpersun for the payment of the *ndt‘:htt-dnﬁﬁ secured hereby and without releasing
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(3} In the svent said premises arc gold byQMnrtﬂgee, Hésrtgagur, if a r:igﬁcr on
application of the proceeds of said sale tp the
 provided an the reverse side. '

b interest of any party joinlng in this Mortgage, Mortgagee [may {3} consent to the making of any map orprl:t of taid property; (b) join in graniing am

casement or creating any restriction’ therean; (c) join in any s bordination er other agreement afﬁ::-:.:tinf this Mortgage or the lien or charge thereof; (d) gram
any cxtension or modification of the terms of this loan: () rtlease without warranty, all or any part ol said property, Mortgagor agrees to pay rcasonable v
10 Mortgagee for any of the services mentioned in this pntagraprh. ' _ ’_

(5) Should said property or any pait thereof be taken or damaged by reason of any public improvemenis or, condemnation groceeding, or damaged by fire, o
earthquake, or in any other manner, Mortgagee thall be entilled to all compensation, awards, and other payments or relief therefor, and shall be entitled at it
option to commence, appeal in and prosecute in ifs own namg, any action or proceedings, or to make any compromise ot seitlement, in connection with sucl,
Aaking or damage. All such|compensation, awards, damages; rights of action and proceeds -are hereby assigned 1o Mostgagee who may, alter deductin,
therefrom all its expenses, including attorney’s fees, as provided for on the reverse side, apply the same as provided above for insurance less proceeds. Morigag::
Agrees tuinx&cuh: such further atsignments of any compensation, award, damages, and the rights of action and proceeds as Morigagee may require. '

Ll{ﬁ] Mortgagee ﬂhﬁu be subrogated to the lien of any and %all prior encumbrances, liens ﬂr! charges paid and discharged from the proceeds of the loan
hereby secured, 'and even though said prior liens have been ‘released of record, the repayment of said indebiedness shall be secured by such liens on (lk
portions of said premises affected thereby {o the extent of such payments, respectively. '

; L ! ‘ - % _ x : ; : . ) ‘
l{?} Wicnever, by the terms ‘of this instrument ot of said Promissory Note, Morigagee is given any opiion, such option may be exercised when the righ

[dccrucs or at any time thereafter, and no acceptance by Mortgagee of payment of indebtedness in default shall constitute a waiver of any default ther
éxisting and continuing or thereafter sccruing, : . '

(8) If Mni:tgngﬁr ;shall pay said note at the time and in the manfier aforesaid and shail abide by, comply with, and duly perform all the covenants am

agreements herein, then this conveyance ¢hall be nuli and void and Morigagee will, within the statutory perlod after written demand therefor b
Morigagor, execute a release or satisfaction of this Mortgage, g : .

. . . e P .
{9) Notwithstanding anything in thls Mortgage or the Promissory Note secured hereby to the contrary, aeither this Mortgage nor said Promissory Not:

shall be deemed to imposc on the Mortgagor any obligation of payment, except to the extent that the same may be legally enforceable, and any provisie:
to the contrary shall be of no force or eliect, : ; :

(10) Except as p.-mvided o the contrary herein, all Hmtgagdr'r. shall bs jointly and severally Hable for fulfillment of their covenantd and agreements hereit
contained. | . | -

(11} If sny of the undcrsigned is & married peflcih, he fcpré!ienlf. and warrants that this imstrument has been execuied in his behalf, and for his sole and separate us
and benefit and that he has not execlited the same as surety for another, but that he is the Borrower he-eundes.

{12) With iré':pect‘ ta the seal property conveyed by this Morigage, each of 'us. whether Principal, Surety, Guarantor, End arser, or other party hereto, hereby waive
and renounces, cach for himsell and family, any and all homestead or exemption rights except as to garnishment ther of us have under or by virtue of th
Constitution or Laws of any State, or of the Unlted States, as against this debt or any renewal thereof. .

o
. . . . - | |
{N WITNESS WHEREOF the Mortgagots have hereunto sel their signature 8 and seal, this 12th 4y of __August . 19 9

‘\.
o 1
AL R . : 1

Signed, Sealed and Delivered in Iﬁg prg;gncé_;ﬂf | . _L

'. - l %%M B (SEAL

Witness tgagor - BorrowerAllen Eugene Buse
|
' : ; : Ldﬁ M {SEAL
Witness | o - Mortgagor - Borrower Alfreda Buse
THE STATE OF ALABAMA ‘
- - county . SHELBY A
o o oL |
N v e :
o ki n A 1S .
1, : .;.“EtE' EB‘IE"{ ‘[H I:'L L . .
_ - 47 ERUP‘JLH _..H " -
in ﬁ"d State, hereby certify that . : - -

X gl MG 13 T

1ien Eu ene Buse m and_ Alfreda Buse
: AT - - “F alaa— T _]Zm
L) e 'Y Al

wilie name S _8TE signed to the foregoing odnfe‘ijﬁgji‘ﬁ KR Lﬂrﬁ_ krnown te me 3-knowledged before me on this day. that bel
o .
wll : .

in}‘&* hed of the contents of the conveyance __theYxecuted the same voluntarily on the day the same biars date.
i _ i ' .

%Iﬂ:n under my hand and official 'seal this lzth day of _ _ August . 1921_.._

401077.70 -
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o MrrJunm I-rnt'::-_I!-r .n.ll-.uu T LAnSD |
:&rﬂﬂ (1 £10N EXPIRES: JUNE B, 1902:
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