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Lt MORTGAGE
* h';- _:":' F‘ ™ I
" ; By L "y .
THIS MORTGAGE ("Specuyrit dlnstrun}l.: 1"} is given o .
Rl N 1

19_91 . The grantor is

LY

- ("Borrower™)., This Security Instrument 8

Corporation

under the laws of ﬂm_ﬁtﬂ&m

Borrower owes Lender the principal

gum of LN y O1

AND NO/10Q—

puid earlier, due and payuble on

) 4

8
given lo__Hall Mortgaae
. which is organized and existing
. and whose address is

{"Lender”).
AND ONE HUINCEEL

Dollars (U.5.¢ 129,100,00 ). This debt is evidenced by Borrower’s note

datod the same dale as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not

. This Securily [nstrumeni

secures Lo Lender: (a) the repayment of the debt evidenced by the Note, with interest,
mudifications; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) tha performance of Borrower's covenants
the Nole. For this purpose, Borrower does hereby morigage, grant and convey Lo

asgigns, with power of sale, the following described property located n

Lot 6, according to the Survey

15 Page 28 in the Probate
cshelby County, Alabama.

and all renewals, extensiona and

and agreementa under this Security Instrument and
Lender and Lender’s successors and

County, Alabama:

of Cedar Cove, Phase IV, as recorded in Map Book

Office of Shelby County, Alabama; being situated in

Mineral and mining rights excepted.

The proceeds of this laan have been applied on the purchase price of the herein

desc!:ibed property.

ot 483

i

lalfma _ 35124

ich has the address of __145 Cedar Cove Drive

[Strewt]

[Zip Code]

DK Ssp

("Properly Address");

all Lhe improvements now or hereafler erected on the property, and all easements, appuriena

a past of the properly. All replucemen

ts and additions shall also be covered by this Securi

i relerred to in this Security Instrument as the "Properly.”

granl and convey the Properly and that

Initial(s)
DCALS 1

Swla

RORROWER COVENANTS that Borrower ig lawlully se

and will defend generally the title to the Property against all claims

ALABAMA » Single Family— FNMAFHLMG UNIFORM INSTRUMENT
M

{City)

1'0 HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with

nces, and fixtures now or hereafter
ty Instrument. All of the foregoing

ssad of the estate hercby conveyed and has the right to morigage,

(ha Pinperty is unencumbered, except for encumbrances of record. Borrower warranits

Page 1 of 6
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and demands, subjecl to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limiled
variptions by jurisdiction to.congtitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepanyment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2  Fundg for Tuxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall
pay Lo Lender on the day monthly paymenfs are due under the Note, until the Nate is paid in futl, u sum ("Funds”} for:
(a) yearly Laxes and assessments which may altain priority over this Security Instrumentasa lien on the Property; (b) yeirly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly
Noud insurance premiums, if any; (e) yearly mortguge insurance premiums, if any; und (f) any sums puyable by Borrower
1o Lender, in accordance with the provisionsof paragra ph 8,in lieu of Lhe payment of mortgage insurance premiums. These
iLemy are called "Escrow Ilems." Lender may, at any time, collect and hold Funds in an amount not Lo exceed the maximum
amaunt a lender for a federally related mortgage loan may require for Borrower's escrow accouni. under the federal Real
Iistale Setilement Procedures Act of 1974 as amended from time to time, 12 U.5.C.8 2601 el seq. ("RESPA"), unless
another law Lhat applies o'the Funds sels a lesser amount. 130, Lender may, at any Lims, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reavonable estimates of expenditures of future Escrow Ilems or otherwise in accordance with applicable law,

‘T'he Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlily
(including Lender il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
nccount, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
o make such a charge, However, Lender may require Borrower Lo pay & one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides ostherwise. Unless an agreement
iy made or applicable law requires interest lo be paid, Lender shall noLbe required le pay Borrower any interest or earnings
on Lhe Funds. Borrower and Lender may agree in wriling, however, that interesl shall be paid on the Funds. Lender shall
give to Bormower, without charge, an annual accounting of Lhe Funds, showing credits and debits to the Funds and the purpose

..:rqfur which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
waInstrument.

E If the Funds held by Lender exceed the amounts permiltad to be held by applicable law, Lender shall account Lo Borrower
CO)for Lthe excess Funds in accordance with the requirements of applicable law. 1fthe amount of the Funids held by Lender at
L )any Lime ig not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
) Borrowaer shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in

. no more than twelva monthly payments, at Lender’s sole discretion.
= Upon payment in full al all sums secured by this Securily Instrument, Lender shall promplly rfund lo Borrower
Zany Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privy to the acquisilion

or sale ol the Property, shall apply any Funds held by Lender at Lhe time of acquisition or sale us a credit against the sums

secured by this Security Insirument, '

3. Application of Payments. Unleas applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 0 any prepayment charges due under the Noule; second, to amounts payable under
paragraph 2; third, to inlerest due; fourth, to principai due; and last, to any lale charges due under (te Nole.

4. Charges; Liens. Borrower shgll pay all Laxes, assessments, charpges, fines and impogitions a.lributable Lo the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents . if any. Borrower
shall pay these olMigations in the manner provided in paragraph 2, or if not paid in that manner, Borrow shall pay them
on Lime direetly to the person owed payment. Borrower ghall promptly furnish Lo Lender al} notices of an.vunts Lo be paid
under thia parngraph. If Borrower makes these payments directly, Barrower shall promptly furnish to Lender re v ipls evidencing
thespaymenis.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unle:: Borrower: (a)
agrees in writing to the payment of the ocbligation secured by the lien in a manner acceptable to Lender; (b) contests in good
failh the lien by, or defends against enforcement of Lhe lien in, legal proceedings which in Lhe Lender's opir.ion operate Lo
prevent the enforcement of the lien; or (c) secures from the holder of Lthe ien an agreement gatislfactory w tender subor-
dinaiing the lien Lo this Security Instrument. If i.ender determines that any part of Properly is subject ¢ 2 lien which
may sltain priority over this Security Instrument, l.ender may give Borrower a nolice identifying the lien. orrower shall
satisly the lien or take onc or more of Lhe aclions gel forth above within 10 days of Lhe giving ol notice.

&. Huzard or Properly Insurance. Borrower shall keep the improvementls now existing or herea lor erecled on
the Property insured against loss by five, hazards included within the Lerm "extended coverage” and any ther hazards
including floods or Alooding, for which Lender reguires insurance. This insurance shall be maintained in th: amounis and

LORN #: 46638722
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for Lhe periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjec! to
1cnder’s approval which shal) not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lender's option, oblain coverage to protect Lender’s righty in the Propertly in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a stundard mortgage clause. Lender
shall have the righl to hold the policies and renewals. If Lender requires, Borrower shall promptly give Lo Lender all receipty
of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make prool of loss if nol made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of Lho Property damaged, if the restoration or repair is economically feasible and Lender’s security 18 not leasencd. if the
restorition ar vepair is not economically feasible or Lender’s security woulid be lessened, the insurance proceeds shall be
apphicd 1o the sums secured by this Securily Instrument, whether or not then dug, with any excess paid to Borrower. Il Borrower
abandens the Property, or dues not answer within 30 days a notice from Lender thut the ingurance carrier has offered Lo
sellle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo vepair or restore the Propesly
or Lo pay sums sccured By this Security Instrument, whelher or not then due. The 30-duy period will begin when the nolice
kS gIven, :
Unless Lender and Barrowcr olhérwise agree in wriling, any applicalion of proceeds to principal shall not exlend
or postpone the due dite of the monthly payments referred to in paragraphs 1 and 2or change the amount ol Lhe payments.
If under paragraph 21 the Properiy is acquired by Lender, Borcower’s nght to any insurance pulicies and proceeds resulling
fram dumage Lo Lhe Property prior to the acquisition shall pass to Lender o the extent of the sums secured by Lhis Securily
Insirument immuediately prior to the nequisilion.

6. OQOccupincy, Preservation, Maintenance and Protection of Property; Borrower’'s Loan Applicalion;
Lsascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence wilhin sixly Juys
after the execution of Lhis Security Instrument and shall conlinue to occupy Lhe Property as Borrower's principal residence
for b least one year after the date of occupancy, unless Lender otherwise agrees i wriling, which consent shall not be
unreasonnbily withhell, or unless extenvaling circumstances exist which are heyond Borrower's control. Borrower shull nut
idlestroy, damage orimpair the Property, aliow the Properly W delerierale, or commil waste on the Properly. Borrower shall
Lo indelfaultif any forfeiture action or proceeding, whether civil oreriminal, is begun Lhat in Lender's good faith judgement
could result in frfuilure of the Properly or otherwise materially impair the lien erealed by Lhis Security Instrument or lLender's
securily interest. Borrower may cure such a defuult and reinstile, as provided in paragraph 18, by causing Lthe uction or
proceeding to be dismissed wilh a ruling that, in Lender’s good faith detorminglion, precindes forfeiture of the Borrower's
inlerest in the Property or other material impairment of the lien crealed by thiy Securily Inslrument or Lender's seeurily
inlrost. Borrowor shiall alse be in defaull if Borrower, during the loan application process, gave malerinlly fulse or inpecurile
informution or stalements to Lender (or failed to provide Lender with any miaterial information)in connection wilh Lhe loan
evidenced by the Note, including, but not limited Lo, represenlalions concerning Borcower's occupancy of the Property os
g principal residence. I this Securily Inatrument is on a leasehold, Borrower shall comply wiLlh all the pruvisions of the beive,
If Borrower acguires fee title to the Property, the leasehold and Lhe fee title shall not merge unleas Lender agrees Lo the
merger in wriling.

. 7. Proleclion of Lender’'s Rights in the Properly. IT Borrower fails Lo perform the covenants and agreements
contained in this Securily Instrument, or there is  fegal proceeding that may significantly affect Lender's righis in the Property
{such us a proceeding in bankrupley, probate, for condemnaltion or forfeiture or Lo enforce laws or reguliitions), then Jander
may ilo and pay for whalever is necessury Lo prolect Lhe value of the Property and Lender’s rights in the Property. | ander’s
actions may include paying any sums secyred by a lien which has priorily over this Securily Instrument, appearing in courd,
paying reasonalile attorneys’ fees and entering on the Property to make repairs. Although Lender may tuke action under
Lhis parangraph 7, Lender does nol have Lo do s0.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by Lhis
Security Instrument. Unless Borrower and Lenderagree to other terms of payment, Lthese amounts shall bear interest from
the date of disbursement at the Nole rute and shall be payable, with interest, upon notice from {ender to Borrower requestingg
puyment,

8. Mortgage Insurance. If lender required morigage insurance as a condition of making Lhe loan sccured by
this Security Instrument, Borrower shall pay the premiums required t maintain the morlgage insurance in effect. I, for uny
reason, Lhe morlgage insurance coverage required by Lender lapses or ceases to be in eflfect, Borrower shall pay the premiums
required to oblain coverage substantially equivalent to the mortguge insurance previously in effect, ut a cost substantiully
equivalent to the eost 1o Borrower of the mortgage insurance previously in effect, from an slternate mortgage insurer approved
by Lender. 1 substaniially equivalent mortgage insurance coverage is not available, Borrowes shall pay to Lender ench month
a sum equal Lo one-twelfth of the yearly morigage insurance premrium being paid by Borrower when the ingurance coveragce
lapsed or ceased to be in effect. Lender will uccept, use and retain these paymenls as a loss reserve in lieu of mortgage
insurance. Losyg reserve payments may no longer be required, at the option of Lender, if morlgage insurance coverage {(in

46638722
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Burrower shall pay the premiumsy required Lo maintain mortgage insurance in effect, or Lo provide a loss
reserve, until the requirement for morlgage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

g. Inspectivn. lenderorits agent may make reasonable entries vpon and inspections of the Property. Lender shall
give Borrower notice at the Lime of or prior to an ingpection specifying reasonable cavse for the inspeclion. -

10. Condemnation. The proceeds of any award or claim for damages, direcl or cansequantial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the evenl of a lolal Laking of the Property, the proceeds shall be applied Lo the suris secured by this Securily Instrument,
whelher or not then due, with any excess paid to Borrower. in the event of & partial tuking of the Property in which the
fair market value of the Property immedialely before the taking is equal to or greater Lhan Lhe amount of the sums secured
by this Security Instrument immediately before the Laking, unless Borrower and Lender otherwise agiee in wriling, Lthe sums
secured by this Securjty Instrument yhall be reduced by the amount of the proceeds multiplied by Lhe following fraclion:
(a) the total amount of the sumasecured immediately before the taking, divided by (b) the fuir market value of the Property
immediately before the taking. ‘Any balance shall be paid Lo Borrower. [n the event of a partial taking of the Property in
which the fuir market value of the Property immediaiely before the taking is Jess Lhan the amount ol Lhe sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law olherwise pro-
vides, the proceeds shall be applied to the sums secu red by Lhis Securily Instrument whether or nol the sums are then due,

If the Property is abandoned by Borrower, or if, aler notice by Lender to Borrower that the condemnor offers Lo
make an award or gettle a claim for damages, Borrower fails to respond to Lender within 30 diays ufter the date the nolice

@ given, [ender is aulhorized Lo collecl and apply the proceeds, at its aplion, either Lo reslwralion or repiir of the Propuerly

T to the sums secured by thiz Security Ingtrument, whether or not then due.

- Unless Lender and Borrower otherwise ugree in writing, any application of proceeds Lo principal shall not extend
gt posipone the due date of the monthly payments referred o in paragraphs 1 angd 2 or change the amount of such payments,
= i1. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the lime for payment or

Crmodification of amortization of the sums secured by this SBecurily Instrument granted by Lender to any successor in inLerest

L 2f Borrower shall nol operale to release Lhe liabilily of the original Borrower or Borrower's successors in interest. Lender
Cshall not be required to commence proceedings against any successor in interest or refuse Lo extend Lime for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made hy the original

S Borrower or Durrower's successors in inlerest, Any lorbearance by Lender in-exercising any night or remedy shall not be

& ;1 waiver of or proclude the exarcise of any right or remedy. *

12. Successors und Assigns Bound; Joinl and Soveral Liability; Co-signers. The covenants and agreements of
thia Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sulject to the provisions
of paragraph 17. Borrower's covenants and agreemenls shall be joint and geveral. Any Borrower who co-signs this Securily
[nstrument but does not execute the Note: (a) is co-signing this Security Inatrument only to morlgage, grant and convey Lhutt
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oldiguied to pay the
sums secured by this Security Instrumenl; and (¢) ngrees thal Londer and any other Borrower may agree o extend, modily,
forbaur or make uny accommodations with regard to the tarms of Lhis Securily Inslrument or the Note without that Borrowao's
consent,

13. Loan Charges. Il the loan secured by this Security Instrument is subjecl W a law which sels maximum loan
churges, and that Juw is finally interpreted so that the interest or other loan charges collecled or to be collected in conneclion
wilh Lhe lonn exceed the permitted limitspthen: (a) any suech loan charge shall be reduced by the amount necessary o reduce

the charge to Lhe permitled limit; and (b} any sums already collected from Baorrower which excesded permilted limitx will
be refunded W Borrower. Lender may chuose 1o make this refund by reducing Lhe principal owed under the Nute or by making
a direct payment Lo Borrower. If refund reduces principal, the reduction will be treated as a partiol prepayment withoul
any prepaymeni charge under the Nule.

14. Notices. Any nolice Lo Borrower provided for in this Security Instrument shaill be given by delivering it or
by mailing it by first cluss mail unless applicable law requires use of anolher methed., The notice shall be dirceted W the
Proaperty Address or any other address Borrower designaies by notice 1o baender. Any notice to Letduer shall be given by
first cluss mail Lo Lender's addregs stated herein or any other address Lender designales by notice Lo Burrower. Any natice
provided for in this Securily Instrument shall be deemed o have been given Lo Borrawer or Lender whena given as provided
in this paragraph.

16. Governing Law; Sevorability. This Security Instrument shall be governed by federal fow and the law of the
jurisdiction in which Lhe Property iu locited. In the event Lthal any provision or clause of thiz Securily Instrumaent or the Note
conficts with applicable law, such conflict shill not alect other provisions of this Security Ingtrument or the Nute which
cun he given effect without Lhe conficting provision. To this end the provisiong of this Security Instrimnent and Lhe Nole

are doclared o be severable. :
LOAN #: 46638722
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. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.
17. Transler of the Property or & Beneficial Interest in Borrowor, If all or any part of the Properly or any
inlerest in ilis sold or transferrved {or if a bencficial interestin Borrower 18 sold or transferred und Borrower is nol a nalural
person) without Lender's prior writlen consent, Lender may, al ils option, require immediate payment in full of ull sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal
law as of Lthe date of thig Security Instrument. ) ) '

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. T'he nolice shalf provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails to pay {hese sums prior Lo the expiration of this period, Lender may invohke
any remedicy permitied by this Security Instrument without further notice or demand on Borrower.

18. Borcower’s Ripht Lo Reinatale, IC Borrower mecls cerlain conditinns, Borrower shall have the vight W haye
enforcement af Lhis Securily Instrument discontinued at uny time prior to the earlier of: {a)} 5 days (or such other period
asapplicable law may specify for reinstulement) before sule of the Properly pursuant Lo any power of sale contained in Lhiy
Securilty Instrument;.og (b} enlry of a judgment enforcing this Securily Insteument. Those conditions are thal Borcower:
(#) puys Lender ull sums which Lhen would be due under this Security Instrument and the Note as if no acceleralion had
oecurred: (b} cures any delianll of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this Sccurily
Instrument, including, but not limited 1o, reasonable altorneys' fees; and (d) Lakes such action as Lenler may reasonably
require Lo nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation Lo piy
Uhe sums sacursd by this Secarity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurily {n-
strument and the obligations secured hereby shall remain fully effeclive as il no acceleration had occurred. However, Lhis
right to reinstate shall not apply in the case of ucceleration under paragraph 17.

19. Sale of Nole; Change of 1oan Servicer, The Noteor 4 parlial interest in the Note (together wilh this Securily

nsirument) may he sold ona or more times without prior notice to Borrower. A sale may result in a change in the enlity

Eknuwn ag Lhe "Loan Servicer™) Lhat collects monthly payments due under the Note and this Security Instrument. There

u;"'l““ may be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f Lthere is a change of Lhe Loun

¢28ervicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

GE-)'I‘he notice will state the name and address of the new toan Servicer and the address to which payments should be made.
Lf"DThE nolice will also contain any other infermaltion required by applicable law.

0. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfocling
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply W the presence,
uko, or slorage on the Property ofsmall quantities of Hazardous Substances that are generally recognized Lo be appropriate
to normal residential uses and to mainlenance of the Properly.

Borrower shall promptly give Lender writlen notice ol any investigation, claim, demand, lawsuit or other acltion by
any governmental or regulalory agency or privale party involving the Properly and any Huzarduus Subslance or
EFnvironmental Law of which Borrower has actual knowledge. If Borrower Jearns, or is notified by any governmental or
regulatory aulhority, that any removal or other remediation of any Hazardous Substance alfecting Lhe Properly i8 necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Envirenmenlal Law.

' As used in this paragraph 20, *Hazardous Substances™ are thosa substances defined aa toxic or hazardous substances
by Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
peslicides and herbicides, volaLile solvenls, malerials containing asbestos or formaldebyde, and radiouclive ma Lecials. Ax
used in Lhis paragraph 20, “Environmental Law™ means foderal laws and laws of the jurisdiction whore the 'roperty i Jocatad
thal relate to health, safely or environmental prolection,

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give nolice 10 Borrower prior to acceleralion following Borrower's
breach of any covenanl or agreement in this Sccority Insirument (but not prior Lo accelernbon under paragraph 17
unipss applicable law provides otherwise). The notice shall spucify: (a) the dafuull: (b) the aclivn required Lo cure Lhao
defaull: (¢} a date, not fess than 30 days from the daic the notice is given 1o Borrower, by which the defaull musi
be cured; and (i) that fuilure Lo cure the defaull on or befoce Lhe date specified in the notice may resull in acecleration
of the sums sccured by this Security Insirument and sale of the Property. ‘The nolice shall furlher inform Borrower
of the right to reinstale afior acceleration and the right 1o bring a court action Lo assert Lhe non-czisience of a defuull
or any olher defense of Borrowar o ueceleration und sale. If the default is nol cured on or before the dule specificd
in ihe notice, Lender al its oplion may require immodiatle payment in full of all sums aecured by thig Securily Instrument
without Further demand and may invoke the power of sale and any oLther remodivs permitlod by applicable law, Lender
shull be enlitiod to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited Lo, reusonuble allorneys’ fees and costs of Litle evidence.

LOAN #: 46638722
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If Lender invokes Lhe power of sale, Lender shall give a copy of a nolice Lo Borrower in the manner provided

in paragraph 14. Lander shall publish the notice of salc once a week for Lhroe consccutive weeks in a newspaper published
in by : Counly, Alabama, and thercupon shall sell the Proporty to the highest bidder

al public auclion at the front door of the County Courthouse of this County. Lender shall deliver Lo Lhe purchuser
Londer's deed conveying the Properly. Lender or ils designee may purchase the Property al any sale. Borrower covenanis
and agroes Lhat the procecdy of the gale shall be applied in the following order: (a) o all expenses of the sale, including,
bui not limitod Lo, reasonable allorneys’ fecs; () Lo all sums secured by this Securily Instrumeni; and (c) any excess
to the person or parsons Jegally entitled to it.

292, Reloase. Upon payment of all sums secured by this Security Insirument, Lender shall release Lhis Securily
Instrument withoul charge 1o Borrower. Borrower shall pay any recordation costs.

23 Wajvers Borrower waives all rights of homestead exemption in the Property and relinquishes all righta of
curtesy and dower in the Property.
24 Riders Lo this Security Instrument. 1f one or more iders are executed by Borrower and recorded together
wilh this Securily Insirument, the covenants and sgreements of each guch rider ghall be incorporaled inlo and shall amend
q and supplement the covenants and agreements of this Security Instrument as if the rider{s} were a purt of this Security Instrument.
) [heck applicable Imx{u&_]]:;u EE

r— Adjusiable Rute-ﬁi:ier . | 4 Condominium Rider |: 1-4 Family Rider
ml' Gradunted ‘Pasrment Ridet Planned Unit Development Rider [1 Biweckly Payment Rider
L&é Balloon Rider Rate lmprovement Rider Second Home Ruder
. Other(y) [specify]
8
g BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants conlained in thus Security Instrument
-and in any rider(s) executed by Borrower and recorded with it.
= Witnesses: p
=
P
3 T ISBEIU
RichardfW. Nichols -—-Borrower

Social Security Nm“nbur_

f-é’rafr.--..:.:l \(7- LS chds {Seal)

Izalina D. Nichols —~Barrower

Social Sceurity Numhur__——-

[Space Below This Line For Acknowledgment |

oTaTE OF ALEBAMA
COUNTY OF SHELBY

1. the undersiagned, a Notary Public in for said ntv, in said State, here
ce.rf:ify that R?c rd W, tﬁ?cho g and wife,aﬁzal na D. %choﬁ whose t ey

executed

on this gday, that, be fommecof the contents of the conveyance,
the -samé voluntarily en~the day the same bears date.

ciben yuder-my-tand and.efticial seal this 9th day of August, 1991.

names
signed tQ the fnregou;%gcpnvey ~e, and who are known to me, acknmle%ggg]’ before me

the undersigned, Notary Public

: : . COURTNEY H. MASON
My Ca@asmn Expires: ?"S-"‘FT' M? COMMISSION E?:P{HJ;é
THIS INSTRUMENT PREPARED BY: S FEBSIL TOAN #: 46638722
OOURTNEY MASON & ASSOCIATES P.C. L RUNENT WAL T
100 Concourse Pkwy., Suite 350 B
Bl‘ﬂ'ﬂlﬂgm, Alabama 35244 9! AUG |3 AH !D: 20
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