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STATE OF ALRBAKR | 27417
JREFFERSON COUREY ) PRANGEER OF ROTE AND HORTGAGE WITH RECOURSE

For value received the undersiqoed, MORTGAGE INVESTORS, INC, a corporation organized and existing

sader the lavs of the State of hlabana, does hereby qrant, bargain, sell, convey, assign and deliver unto
XORTCACE IRVESTORS, THC. COST FQR  ROEALD GOLDNAN IRA ROLLOVRR that certain mortgage executed by

WILTOR ABBOTY to MORTGAGE TRVESYORS, INC,

together with a promissory note as evidence of such indebtedness, the priscipal balaace being in the sum
of $52,838.45, the mote and wortgage being dated the 23rd day of Nay, 1991, in the effice of the Jodge

of Probate of SHELBY County, Alabawa, io Real Volume 343 on Page 934 {and ip the event there have

been any subsequant transfers of the sald wortgage, the last of such sybeequent transfers appears at Real
Volume __ Page _ ) together with the ip debtedness reflected by said note and mortgage, and all
igtarest of the undersigned io and to the lands and properties described in said mortgage.

RECOURSE AHD BNDORSEKBNT -- Recourde and endorsemeat of the said note and nortgage by the updersigoed shall
he to the extent of quaranteeing the full amount of the assiqned sortgage to the assignee. Whepever asaignor
deaps himself ipsecure, he may at bis gole optioe, cecall the mortgage and mote traosferted herein, and the
assigpee shall reassiqn and transfer the note, dGebt and mortgage to the assiqoor within 38 days. In the event
assignee fails to do so withia such thirty day period, then assiqoee designates and appoints assiguer as and

for the true and lavful agent of asslgnee for the sgle ao only purpose of recenveying aed retransferring

the said note, debt and mortgage. Apsignee agrees that the assignor may file for record in the sane probate
Q) court vhere this assiqomest 1s filed and recorded ap affidavit which shall identity the mortgags, note and

C\) debt and which shall recite, under oath, be agsignor, o1 a duly autherized officer of assiqner, that the
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debt assigned herein to the assignee kas in fact been paid t¢ the assignee. The €iling and recording of
such as affidavit shall constitute a reassigosest and recooveyance of the oote, nortgage and debt.

Io considaration of the foregoing guarantee; the assigpee, and apy auh;equent assiqoee, agree apd conseat

that the assignor, undersigoed, may charge, keep, have and retain apy late charges additional interest
charges, prepayment penalties acd other henefits.
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| kssignor shall have at all tines the right te collect and manage the collections and the processing of|
| the wertgage and dote, and this right, privilege and control shal) apply to any subsequent assiquee. 1

IN WITHESS WHEREOF, the parties bave hereunto set their hapds and seals op this the Sth day of July,
1991, R T L A
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I, the undersiqned, a Notary public, io and for said County 1m agzid Sbage hereby certify that Jordan 2. 0lshan

vhose mame a8 the President of the ahove corporation, 1S signed to the foregeing conveyance, apd vhe i3 knevo

to we, ackeowledged before ae on thls date, that being informed of the contents of said conveyeyance, he as such

offieial and with full authority ezecuted the same voluotarily for and as the act of gaid corporation.

Given under my haod and official seal this tm ﬁ‘h day of July 1991,
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Notary Public
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