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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 06, 1991 . The grantor is
.CHAHLES BENNETT LEDBETTER AND WIFE, LISA H. LEDBETTER

{"Barrower”). This Security Instrument is given to

First National Baok of Gainesville d/b/a The MORTGAGE SOURCE

which is organized and existing under the laws of the UNITED BTATES of AMERICA , and whose
addressis 111 GREEN STREET, GAINESVILLE, GA 30501
.. ("Lender™). Borrower owes Lender the principal sum of

cme—m e e m—ee e e« QNE HUNDRED EIGHTY EIGHT THOUSAND ONE HUNDRED AND 00/100

e Dollars (U.S. $ 188100.00..... cean)
This debt is evidenced by Borrowes’s note ddted the same date as this Security Instrument ("Note™), which provides for monthly
nayments, with the full debt, if not paid easlier, due and payable on AUGUST 01, 1998 | This Sccurity
Instrument securces to Lender: (a) the repayment of the debt eviderced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to proioct the security of
this Securily Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Notc. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in SHELBY County, Alabama:

LOT 13, BLOCK 6, ACCORDING TO THE AMENDED MAP OF WOODFORD, RECORDED
IN MAP BOOK 8, PAGE 51 A, B, C AND D, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

)
g THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE PURCHASE PRICE
- OF THE PROPERTY DESCRIBED HEREIN, CONVEYED TO THE MORTGAGORS
& STMULTANEQUSLY HEREWITH.
* g
L)
)
r K505 AFTON DRIVE BIRMINGHAM
< which has the addscss of (Swreet, City],
S Alabama 35242 ("Property Address™);
[Zip Code] Form 3001 9/90
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with alt the
improvements now or hereafter erected on the property, and all casements, appunienances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to
in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is uncncambered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subjeck to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisiiction o conslitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance.  Subject to applicable law or o a written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Note, until the Note is paid in fulf, a sum ("Funds”) for: (a) yearly taxes
and assessmaents which may attain priority over s Security Instrument as a licn on the Property, (b) yearly leasehold payments
or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage nsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insuraice premiums. These items are called "Escrow Items.”
I cnder may, at any time, cotlect and hold Funds in an amount not to exceed the maximum armount a lender for a fedcrally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of 1974 as
anended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any lme, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estinald the amount of Funds duc on the basis of curreat data and reasonable estimates of expenditures of future Escrow ltems oF
otherwise in accordance with applicable law.

The Funds shall he held in an institulion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
items. Lender may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow account, O verifying
the Escrow Nems, unltess Lender pays Borrower intcrest on the Funds and applicable law permils Lender to make such a charge,
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in conneclion with (his loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired to pay Bomower any interest or earnings on the Funds. Bomower and
[ender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Punds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional securily for all sums secured by this Security Instrument.

Il the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Bormower for
the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 1§
nat sufficient to pay the Escrow Tiems when due, Lender may so notify Borrawer in writing, and. in such case Borrower shall pay
o Lender the amount necessary 1o make up the deficicncy. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, I ender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquite or sell the Property, Lender, prior 10 the acquisition or sale of the
Properiy, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third. to interest duc; fourth, to principal duc, and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Properly
which may altain priority over this Sccurily Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay thcse
oliligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Rorrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: {a) agrees in

wriling 10 the payment of the obligation secured by the licn 1n 2 manner acceptable to Lender; (b) coniesis in good faith the lien

< by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory 1o Lender subordinating the lien (o
this Sccurily Instrament, If Lender dclarmines that any part of the Property is subject to a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one Or MOre
of the aciions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requitres. The insurance carrier providing the insurance shall be chosen by Borrower subjoct 10 Lender’s approval which shall not
be unrcasonably withhicld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's opuon, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair 18 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccurcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Properly, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums secured
by this Security Instrument, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Properly s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occapancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Bomower's principal residence for at least ong year after the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyony Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deicriorate, or commit wasle on the Property. Borrower shall be in default if any forfeiture acuon or
proceeding, whether civil of criminal, is begun that in Lender’s good faith judgment could result in for{eiture of the Property or

y ) olherwise matcrially impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may cure sach a
¢ default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
u 1 ender’s good faith deiermination, precludes forfeiture of the Rorrower's interest in the Property or other malerial impairment of
2 e lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defaull if Borrower, during the
{san application process, gave materially false or inaccuraie information Or sialemedis 1 Lender (or failed 1o provide Lender with
oy material information) in conncction with the loan evidenced by the Note, incloding, but not limied to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securily Instrument is On a leaschold, Borrower
%Hhﬂ“ comply with all the provisions of the lease. IT Borrower acquires fee title to the Property., the leasehold and the fee title shall
a0l merge unicss Lender agrees o the merger in writing.

7 Protcction of Lender’s Rights in the Property. If Barrower fails to perform the covenanls and agreements contained in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender’s nights in the Property (such as a
procecding in bankrupicy, probate, for condemnaticn or forfeiture or to enforce laws of regulations), then Lender may do and pay
lor whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s aclions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
lnstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortpage Insurance. [l Lendcr required morigage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the preminms requircd to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance cOverage required by Lendcr lapses or ccases (0 be in effect, Borrower shall pay the premiums required 10
oblain coverage substantially equivalent (o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morngage msurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
anc-twelf{th of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccasced 0
he in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss rescrve
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paymcents may no longer be requircd, at the option of Lender, if morigage insurance Coverage (in the amount and for the period

that 1.ender requires) provided by an insorer approved by Lender again becomes available and is obtaincd. Borrower shall pay the

premiums required 0 maintain morigage insurance in effect, or to provide a 10SS IeseIve, untl the requirement for mortgage
nsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or 18 agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other wking of any part of the Properiy, Or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any €xcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immexdiatcly hefore the taking is equal to or greatet than the amount of the sums secured by this Security
Instrument immcdiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
e sums securcd immediately before the taking, divided by (b} the fair market value of the Property immediately before the
tuking. Any balance shali be paid o Borrower. In ihe event of a partial taking of the Property in which the fair market value of the
Properly immediately before the taking is less than the amount of thc sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or untess applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Sceurity Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award aor setile a claim for damages, Borrower (ails 1o respond to Lender within 30 days after the date the notice is given, Lender
o authorized to coflect and apply the proceeds, at its option, either 1o restoration or repair of the Property or (o the sums sccured
by this Security Instrument, whether or not then due.

Unless Lender and Borrowcer otherwise agree in writing, any application of proceeds 10 principal shall not exicnd or postponc
e due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of such payiments. ,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the tme for payment or modification
of amertization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower ghall
not operale o release the liabitity of the original Borrower of Bormower's Successers in interest. Lender shall not be required 10
commence procecdings against any SUCCEssor ‘n interest or refuse to extend time for payment or otherwise modify amortization of

A the sums secured by (his Securily Instrument by reason of any demand made by the original Borrower of Borrower's SucCessors

£ 1 interest. Any forbearance by Lender in excrcising any right or remedy shalt not be a waiver of or preciude the exercisc of any
v right or remedy. ]

CE% 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this

NG Security Instrament shall bind and benefit the SuCcessors and assigns of Lender and Bomower, subject to the provisions of

£y paragraph 17. Borrower’s covenanis and agrecments shall be joint and several. Any Borrower who co-signs this Secunty
e Instrument but docs not execuic the Note: (a) is cO-signing this Security Instrument only 0 mortgage, grant and convey that
2 Rorrgwer's inlerest in the Property onder the terms of this Security Instrument; (b) is not personally obligated to pay the sums
S gecured by this Securily Instrument, and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make any accommodations with regard to the erms of this Security Instrument or the Note without that Borrower’s conscnt.

13. Loan Charges. If the loan secured by this Security Instrament is subject 10 a law which scis maximum loan charges,
and that law is finally intcrpreted so that the intcrest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amournt Necessary 10 reduce the charge o the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrowcr,
Lender may choose 10 make this refund by reducing the principal owed under the Notz or by making a direct paymeni 10
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice tp Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given o Bomower of Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared o

be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17. Transler of the PrnpurtF or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest in s
sold or wansierred {or if a benclicial interest in Borrower i8 sold or wans{emred and Borrower is not a natural person) without
[ender's prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
fostument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this
Securily Insurument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shalt provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Insrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitizd
by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomrower mects certain  conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any ume prior to the earlier of: (a) 5 days (or such other period as
apylicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be dee under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
delfault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendes's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain Fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior nolice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliccls monthly payments due under the Note and this Security Insrument. There also may be onc of
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address-of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by applicable law.

20. Harurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
azardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the

ranerly of smalt quantities of Hazardous Substances that are generally recognized to be appropriate Lo normal residenual uses
\ 3nd 10 mainicnance of the Praperty. ‘

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
overamental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
¢ which Borrower has aclua! knowledge. If Borrower lcarns, or is notified by any governmental or regulatory authority, that any

C;ﬁy-muval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all
, FRecessary remedial actions in accordance with Environmental Law.,
= As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, oXiC
ticides and herbicides, volatile solvents, maicrials containing asbestos or formaldchyde, and radioactive materials. As used in
gig paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate
D heallh, safety o cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise). The nofice shall specify: (2) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d}
that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court acfion to assert the non-existence of a default or any other defense of
Borrower (o acceleration and sale. I the default is not cured on or before the date specified in the notice, Lender, at its
oplion, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 11, including, but not limited to, reasonable
attorneys’ fees and costs of tille evidence,
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If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided in
pavagraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper putlished in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public

auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the procecds of the sale shall be applicd in the following order: (a) to all expenses of the sale, including, but not
limited to, reasomable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (¢) any excess to the person

or persims begally entitled to it.
23. Release.  Upon payment of all sums secured by this Security Instrument, [ender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordalion COStS.
33, Waivers, Borrower waives all righls of homesiead exemption in the Property and relinquishes all rights of curesy and

dower in the Property.

24. Riders to this Security Instroment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument ag if the rider(s) were a part of this Security Insgument

|Check applicable box(cs)]

] Adjustable Rate Ruder Condominium Rider 1-4 Family Rider
| Graduated Payment Rayder Planned Unit Development Rider Biweekly Payment Rider
X| Balloon Rider Rate Improvement Rider Second Home Rider
Vv A Rider ] Other(s) [specify) WATVER OF BORROWER'S RIGHT

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it. / / \
Witnesses: N . ! /g’ ﬁ%"("ﬂéla ﬁf ?X (Seal)
| | | 1T

CHARLES BENNET] LEDB

-Borrower

BOOK 35.8!’&'5!5 354

e
{" . = (Seal)
— LEDBETTE -Bomrower
(Seal) {Seal)
-Borrower -Borrowes
STATE OF ALABAMA, JEFFERSON County ss:
On this 6TH  yayof  AUGUST 1991 .5,  THE UNDERSIGNED

_a Notary Public in and for said county and in said state, hereby certily that

CHARLES BENNETT LEDBETTER AND WIFE, LISA H. ’EEDBE.TTER

ARE .-, whose name(s) ARE signed 1o the
foregoing conveyance, and who known 10 me, acknowled cdrhtf?hc me that, being informed of the contenls
of the conveyance, The Y executed the same voluntarily and as act on the day the same bears date,
Given under my hand and seal of office this 6TH day of GUST , 1991 .
My Commission Expircs: : ;
D2-23-92 Lﬂ'ﬂ{ry Public y

This instrument was prepared by
JAMES R. MONCUS, JR., ATTORNEY AT LAW

R AAORE P AVENVE,, SUITE 192, g ]RMINGHAM AL 88226

{1006R6AL) T™™S LOAN # 5177605 {BOWO)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BAI.LLOON RIDER is made this SIXTH day of ARUGUST 19 21
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Securc Debt (the
"Security Instrument”) of the same date given by the undersigned {the "Borrower") to secure the Borrower's Note to

First National Bank of Gainesville d/b/a The MORTGAGE SOURCE (ihe "Lenda”)
of the same date and covering the property described in the Security Instrument and located at-

5505 AFTON DRIVE
BIRMINGHAM, AL 35242
|Property Address]
The interest rute stated on the Note is called the “Note Rate.” The date of the Note is called the "Note Daie.” | understand the Lender
may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who tekes the Note, the Security Instrument and this
Rider by uwansfer and who is entitled to reccive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants snd agrecments int the Security Instrument, Bommower and Lender
further covenant and agree as follows (despite anything to the conirary contained in the Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE |

At the maturity date of the Note and Security Instrument (the "Maturity Date"), I will be abie to obtain & new loan ("New Loan”)
with a new Maturity Date of AUGUST 01,,620 21 . and with an interest rate equal 10 the
"New Note Raie” determined in accordance with Section 1 below if all the conditions provided in Sections 2 and 5 below are met (the
sConditional Refinancing Option”). If those conditions are not met, | understand that the Note Holder is under no obligation 1o refinance
or modify the Note, or o extend the Maturity Date, and that I will have o repay the Note from my own resources or find a lender willing
1o lend me the money o repay the Note.
2. CONIMTIONS TO OPTION

If T want 1o exercise the Conditional Refinancing Option al maturity, certain conditions must be met as of the Maturity Date. These
conditions are: (1) ¥ must still be the owner and occupant of the property subject to the Security Instrument (the "Property™); (2) I must be
current in my monthly payments end cannot have been more than 30 days lute on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no licn against the Property (except for taxes and special assessments not yet due and payable) other than
that of the Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (3) I
must make & written request 1o the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be & fixed rate of intcrest equal to the Federel National Mongage Association’s required net yicld for
30-year fixed ratc morigages subject 1o & 60-day mandatory delivery commitment, plus one-half of one percentage point (0.5%), rounded
1o the nearest onc-eighth of onc percentage point (0.125%) (the "New Note Rate™). The required nct yicld shall be the spplicable net yicld
in effect on the date and time of day that the Now Holder receives notice of my election o excrcise the Conditional Refinancing Option, If
this required net yield 1s not availsble, the Note Holder will determine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points shove the Note Rate and all
other conditions required in Seclion 2 sbove are satisfied, the Note Holder will determine the amount of the monthly payment that will be
sufficicnt to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus {c) al} other sums I will owe under the Note
and Sccurily Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over
the term of the New Note at the New Note Raltc in equal monthly payments. The Tesult of this calculation will be the amount of my new
principal and interest payment every month until the New Note is fully paid.
5. FXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days m advance of the Manrity Date and advise me of the principal, accrued but
unpaid intcrest, and all other sums I am expected to owe on the Marity Date. The Note Holder also will advise me that [ may exercise
the Conditional Refinancing Oplion if the conditions in Section 2 above are met The Notz Holder will provide my payment record

* informution, together with the name, title and address of the person representing the Note Holder that I must netify in order to exercise the

Conditions! Relinancing Option. If 1 meet the conditions of Section 2 above, ] may exercise the Conditional Refinancing Oplion by
notifying the Note Holder no later than 45 calendar days prior to the Mamrity Date. The Note Holder will calculate the fixed New Note
Rate based upon the Federal National Morigage Association's spplicable published required net yicld in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note
Holder with acceptable proof of my required owncrship, occupancy znd proparty licn status. Before the Maturity Date the Note Holder
will advise me of the new interest rate {the New Note Ratz), new monthly paymeni amount and & date, time and place at which I must
appear 10 sign ary documents required to complete the required refinancing. 1 understand the Note Holder will charge me a $250.00
processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenangs contained in this Balloon Ryder—
CTt, L M7
(Seal) AL ¢4444 (Seal)
CH R

~BOMoOwWEr - -Borrower

.""'.‘Hr.- ‘ ]
(Seal) LA/ (Seal)
-Borrowdt " -Borrowsr
{Sign Original Only]
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THE
MORTGAGE _ ~
SOURCE"™

THE MORTGAGE SOURCE™
FIRST NATIONAL BANK OF GAINESVILLE

WAIVER OF BORROWER'S RIGHTS

By execution of this paragraph, Grantor expressly:

(1) Acknowledges the right to accelerate the debt and the power of
attorney given to Lender to sell the premises by nonijudicial
foreclosure upon default by Grnator without any judicial hearing
and without any notice other than such notice as is rwquired to
.be given under the provision of Paragraph 19 hereof: (2)Waives
any and all rights which grantor may n=have under the Fifth and
Fourteenth Amendments to the Constitution of the United B8tates,
the various provisions of the constitution for the several
states, or hy reason of any.other applicable law to notice and

to judinialihearing prior to the exercise by Lender of any right
or remedy herein provided to Lender, except such notice as is
specificallf required to be provided in paragraph 19 hereof:
(3)Acknowledges that Grantor has read this deed and specifically
t+his Paragraph and Paragraph 19 of this deed and any and all
questions regarding the legal effect of said deed and its
provisions have been explained fully to crantor and Grantor has
been affored an opportunity to consult with counsel of Grantor's
choice prior to the intentionally and willingly by Grantor as
part of a bargained for loan transaction; and (5) agrees that the

provisions hereof are jncorporated into and made a part of the
security Deed. -

‘Read and agreed by Grantor:

—
signgdf aled and -Deliverxed
in the presence of: .. . .

THE UNDERSIGHED NOTARY PUEL%¢L}p1§&déit?:f
6TH DAY OFJAUGUST, 199 s Y T

Tr T b0 1 rqrLe

[mﬂtary qublic] 9l AUG 2 FH-1: Ol

MY COMMISSION EXPIRES 2-23-91

—

m= e -

Juaut, L1

CLOSING hTTdﬂﬁE\%'ﬂ AFFIDAVIT o s e wg"

pefore the undersigned attegting officer personally appeared
the undersigned closing attorney, who havings been first duly
sworn according to law, states under oath as follows:

tn closing the above loan, but prior to the execution of the
need to BSecure Debt and nyaiver of Borrower's Rights! by the
Borrower{s), I reviewed with and explained to the Borrower(s) the
termas and provisions of the need to Secure Debt and particulary
the provisions thereof authorizing the Lender to sell the
gecured property by 2 nonjudicial foreclosuxré under a power of
gale, togeathexr with the "Waiver of Borrower's Rights™ and
informed the s8tates to notice and a judicial hearing prior to
such foreclosure in the absence of a knowing, intentional and
willing contractual waiver by Borrower(s) of Borrower's rights.
After said review with and explaination to porrower(s),

Borrovwer (s) executed the need to Secure pebt and Hyaiver of
Borrower's Rights''.

Based on said review with and explaination to the Borrower|
Borrower(s), it is my opinion that Bonrower (s} knowingly.,
intentionally and willingly executed iﬁe waiver of Borrower's
constitutional rights to notice and judicial hearing prior to
any such nonjudicial foreclosure.

n and ssuhderibed before

.4,
(Ng ¥y

tﬁr date set forth above.

} é) | (Clpsi torney}

TXPIRES 2-1-92 JARES R. MONCUS, JR.

333 Sycamore Street, S 00, Gainesville, Georgia 30501
(404} 531.6100 * 1-80 - ,a70 » FAX (404) 287-8621
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