ARl !

;,.':\- . :.-\.
. a -
ihn ————

Loan No. 0041-029275

FOR MORTGAGE AND NOTE MODIFICATION - NOT FOR ADDITIONAL ADVANCE
‘ |

- | q,
State of Alabama } fﬁ\\g
SHELBY Jounty

Memorandum of Agreement madeandenteredis:oby andbetween WILLIAM S. SANDERS
AND SUTANNE C. SANDERS , JGITLY . (WARRIED), oo i  vereinafte, for thesake
of hrevity, called Borrower, and Alabama FederalSavings and L.oan Assotiation, a L'Erp';.‘}rareinn, hereinaflter, for the sake of brevity, called

Association, on this 1@_Tﬂ_ dav of JUL,‘!:,_ — Jﬂ.ﬂ.-
WITNESSETH:
Wherens, SECUR BAN K 5 FED‘ERAL SAVI NGS BANK did' on to-wit., the 1 3TH dﬂ_‘f of
Nﬁ‘l’_;-_ .18 83 . execute to the Association a mortgage conveying certain property situated inSHELB11Ir County, Alabama
which mortgage is recorded in the Probate Office of SHELBY County, Alabama, in Volume 184 on page 765
reference being hereby made to said record for a particular description of said property, said mortgage and note therein described;
and
Whereas, Borrower ig now the owner of the property described therein: and
Whercas, the balance due as of this date on said mortgageis § 123,465.64 - and =aid balance is fully secured by the above

snentioned mortgage just as if said amount had been originally stated therein; and

Whereas, Borrower is desirous of paying the said balance in accordance with the loan plan of the Aszsociation, and the rules and regula-
tions governing same as hereinafter set out. :

Now, therefore, the premises considered, and in the further consideration of the benelit accruing to both of the parf:ies hereto by the ex-
ecution of this agreement, it is hereby agreed by the partiea hereto as follows:

NOTE: UPON CONVERSION TQ A FIXED RATE, THIS LOAN IS NO LONGER ASSUMABLE.

INTEREST RATE: THE INTEREST RATE IS HEREBY AMEH-DED TO 10.12500% PER CENT PER ANNUM;
AND

PRINCIPAL AND INTEREST: THE MONTHLY PRINCIPAL AND INTEREST PAYMENT IS HEREBY
AMENDED 70 $1,116.36; AND
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EFFECTIVE: THE AMENDMENTS SET mﬁiﬁﬂqﬁzwﬂﬁdﬁu TAKE EFFECT ON THE 1ST DAY OF
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That, except as modified by this agreement, all of the conditions, abligationa, agreements and stipulations made in the original mortgage
and note shall remain in full force and effect, including those provisions sel forth in said mortgage in regard to default and foreclosure.
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nds and seals n duplicate, on the day and date hereinabove firat

ecor Bank, Federal Savings Bank, FKA
ALAB DERAL SAVINGS AND LOAN ASSOCIATION

}‘—4 A ik, 4 ’_‘( At LS.
fs/ 4\ LAWRENEZ JEPPSON, VICE PRESIDENT
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VRS - 2 Y}':f . ERVILE [{PLTAM S, SANDER
Mot GERGE BOY 83045 ¢ ENDERS -
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In witness whereof, the parties hereto and hereunder have set their
wrilten.
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THIS DOCUMENT PREPARLD BY:
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& i B % , & Notary Public in and for said cou ﬂaﬂ State, her ertify that
J. LAWRENCE JEPPSON ‘whosenameas ___VICE PRESTIDENT Sﬂ"fffi:g;é}{{; FEEEE Eaﬁé&s and Loan
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Asaggiation, o coiporation, is signed to th
infaormed of vhe contents of the instrumen

the corporation.

e foregoing instrument, angd who ia known to me, acknowledged before me on this day that, being
t, he, as such officer, and with full autherity, executed the same voluntarily for and as the act of

Given under my hand and sea! of office this the_ bth y day of - AJ.,LB';UST , 18 91 :
.
MY COMMISSION EXPIRES MAY 22, 1998 \:{ML_&_MAM/‘L’ Notary Public
‘/ﬁfmfna OF ALABAMA, SHELBY  COUNTY.
I . DEE‘b Ann Hol ]Sﬂw;gd .a Notary Public in and for said County and State, hereby certify that
_ M-o. .

Stﬁfg’l];llg C. SBRH%?E "whnse nameS _8T€  sirmed to the foregoing instrument, and who __dre this day

have duly executed

known to me, acknowledged before me on thia day that, being informed of the contenta of the instrument

the same voluntarily on the day same bears date, %
Given undar my hand and gea! of office this day of , 19 ? /
P, A Notary Public
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