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THE STATE OF ALABAMA >
SHELBY

KNOW ALL MEN BY THESE PRESENTS: That whereas

i FRANK A. MOULTRIF, A Married Man

l
\
\

bt L Birmingham  Alabama ‘

becaome justly indebted to FIRST ALABAMA BANK,QV/

hereinaller called the Mortgagee, in the principal sum of : ‘

TWO HUNDRED THOUSAND AND Hﬂf1[][]1’:***i****'.i:****t****tt****t***#**** ($ 2{_}0'[}{]0_0[} ] Dellars, ‘

as evidenced by one negotiable note of even date herewith, ’ ‘

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebiedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee
[except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

FRANK A. MOULTRIE, a Married Man _F
| (hereinafter called Mortgagors)

dao hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in |

Shelby County, State of Alabama, viz: 1

SEE SCHEDULE A ATTACHED FOR LEGAL DESCREPTION

BODK 357?_&1:5 196

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE ABOVE MENTIONED
MORTGAGOR OR HIS SPOUSE.

$95,000.00 OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE
PRICE OF THE PROPERTY DESCRIBED HEREIN, CONVEYED T0 MORTGAGOR SIMULTANEOUSLY
HEREWITH.
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together with all rents and other revenues thereof and all rights, privileges, sasements, tenements, interests, improvementis and
appurtenances thereunto belonglng or in any wise appeartaining, including any after-acquired fitle and easements and all rights,

title and interest now or hereafler owned by the Morigagors in and to all buildings and improvements, storm and screen windows -

and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, ele-
vaiors, plumbing, sprinkling, and other equipmenlt and fixtures attached or appertaining to said premises, all of which {hereinafter
designated as the mortgaged property) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK OF/

. its successors and assigns forever,

And for the purpose of further securing the paymeni of said indebtedness 1the Mortgagors covenant and agree a8 tollows:

1. That they are lawfully seized in fee and possessed of gald mortgeged property and have & good righi to convey the same
as ajoresaid, that they will warrant and: forever defend the title against the lawful claims of all persons whomsoever, and that said
property 18 free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

Current Ad Valorem Taxes, Easements and Restrictions of Record.

2, That they will pay all taxes, assessments, or other llens taking priority over this morigage when imposed legally upon said
mortgaged property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, In such manner and in such
compenies as may be satisfactory to the Morigagee against loss by fire and such other hazards as Mortgagee may specily, with
loss, if any, payable to said Mortgagee, and will deposit with Mortgages policies for such insurance and will pay premiums
therefor as the same become due. Mortgagors shall give immedlate notice in writing to Mortgagee of any Joss or dameges to said
premises caused by any casualty. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure
said property for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be paid by insurer to Morigagee which is hereby granted full power to settle and compromise claima under all
policies and to demand, receive and receipt for all sums becoming dus thereunder; said proceeds, if collected, to be credited on
the Indebtedness secured by this mortgage, lass cost of collecting same, or to be used in repsiring or reconstructing the premises
as the Mortgagee may elect; all amounta 80 expended by said Mortgagee lor insurance or for the payment of taxes, assessments
or any other prior liens shall becuome a debt due sald Mortgagee additional to the indebtedness herein described and at once
payable without demand upon or notice to any person, and shall be secured by Re lien of this mortgage and shall bear interest
at the highest lagal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without notice to any
person, the Mortgagee may declare the entire Indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and same may be foreclosed as hereinafter pravided.

4. To take good care of the mnftgaged property above described and not to commit or permit any weasta thereon, and to keep
the same repaired and at all times to maintain the seme in as good condition as it now is, reasonable wear and tear alone excepted.

1
5. That no delsy or fallure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this
mortgage shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to pasi
or present default on the part of satd Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee
ghall not be taken or deemed as &8 waiver of the right to declare the maturity of the indebtedness hereby secured by reason ot
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contalned
In this mortgage cen be waived, altered, or changed except as evidenced in writing signed by the Mortgagora and by the Morigagee.

8. That they will well and truly pay and discharge any indebtednesa hereby secured as it shall become due and payable
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Morggagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal procesding
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and
control the said premlses and with such other powers as may be deemed necessary, and that a reasonable attorney's fee shall,
among other expenses and costs, be fixed, allowed and pald out of sueh rents, issues and profite or out of the proceeds of the
sale of sald mortgaged property.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, execulors,
administrators, successors and assigng, and that such covenants and agreements and all options, rights, privileges and powers

| herein given, granted or secured to the Mortgages shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. ‘That the debt hereby secured shall at once become due and payable and (his mortgage subject to foreclosure as herein
provided at the option of the holder hereof when and if eny statement of lien is filed under the statutes of Alabama relating to
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence
or non-existence of the debt or any part thereof, or of the lien on which such statement iz based.
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\ - | ~ SCHEDULE A

Stace of Alabame } | . re: 552-90
Shelby County

commence at the Hnrth:a:t corner of Section 28. TﬂHﬁlhip 19 Euuth.
Range 2 West, Shelby County, Alsbama;.
Thence run south along the east section linae 975 61 !--t. more or
less., to & point on thes south right-of-way of Cahaba Valley Road.
Thence rurn right 69 deg. 51 min. and run southwest llunq said
. right=of-way 554,0 feet to the point of b-qinnlnq:
. 'Thence continue last course 132. 22 . f--t: | ~
Thence ‘turn left 86 deg. 08 min. and run southeast 479.34 feet to
& point on the north side of Bishop Creek, -
Th-ncl turn left 124 degy. 28 wmin.. 3 sec. and run nnrth--lt ;14 51
.-feet along the north side of :aid crqek,
- Thence turn lefr 57 deg. 17. mip.- 21 sec. and run nnrthﬂu:t J8gs.8
feet to: thu point. of buginninq.? ALSQ all of the land bltuilh the
" zqq;h Lgng of the above aalcribtd parcel snd the center of Bishop
resk. Torta{find 1.4 acres and’ located in the East-Half of the
.H E.1/4 of Section. 28, Taunlhip 19 Euuth. Range 2 West, Shilby
r'Cnuntyr Alabama.. . :

’798_

FﬂGE

1, Amnl chyr n.qullt-r-d Lan¢.5urvnynrr h-r-by cartity that this
is & true and correct ‘plat or. mep of the above described. pProparcy
and that the 1nprnvnmnn=' 14 3 anutnd*uithin the boundaries of id
property. sxXcapt as :hmrn; ‘and that t.h-r- are .no inct:mchllntl from
- adjoinipng propertcies, BXCEPL B8 'shown and that I have consulted the

, v FENA Map panel & 01.0?1 0045-and determinéd thay. subject property is
" .. located within the 100 year’ ‘£lo0d ‘zone (said 100 year flood
bnundlry established by John s.-Parkn, P. E. and L.S. $12579) and

- shown on:the curtrnt drluinq. SR E
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10. Transfer of the Property; Assumption. If sll or any part of the mortgaged properly or an interest therein is sold or
transferred by Mortgagors without Mortgagee's prlor written consent. excluding {a} the creatlion of a lien or encumbrance sub-
ordinate to lhis Mortgage, [b) the creation of a purchase money sacurity interest for hoysehold appliances, (c] a transfer by devise,
descent or by operatinn of law upon the death of a joint tenant or {d) the grant of any leasehold inlterest of three years or less
not containing an option to purchage, Morigagee may, at Mortgagee's option, declare all the sums secured by this Morigage te be
immediately due and payable. Mortgagee shall have waived such option to accelerate if, prior to the cale or iransfer, Mortgagee
and the person to whom the mortgaged property is to be soid or transferred reach agreement in writing that the credit of such
person is satisfactory (o Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Mortgagee shall request.

If Mortgagee exercises such option to accelerate, Morigagee shall mail Mortgagors notice of acceleration. Such nolice shall
provide a period of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared
due. If Mortgagors fails to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand
on Mortgagors, invoke any remedies permitied hereunder,

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker
or makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, [which in addition to the principal sum with interest, set forth above shall include payment of taxes and insurance, the
satisfaclion of prior encumbrances and any other indebtedness nwed to the Morigagee by ithe Morigagors belore the full payment
of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and agreements by them herein
agreed to be done according to the tenor and effect hereof, then and in that event onrly this conveyance shall be and become null
and void: but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or
eny part thereof or should any interest thereon remain unpeid at maturity, or should default be made in the repayment of any
sum expended by sald Morigagee under the authority of any of the provisions of this mortgage ot should the interest of sald
Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as 1o
endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged properly be filed by any authority
having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of
a specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the morigaged premises shall he
charged against the owner of this morigage or should at any time any of the stipulations contained in this mortgage be declared
invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or
thing herein required or agreed to be done, then in any of said evenis the whale of the indebtedness hereby secured, or any
portion or part of same may not as said date have been paid, with interest thereon, chall at once become due and paysble and
this mortgage subject 1o foreclosura at the option of the Marlgagee, notice of the exercise of such option being hereby expressly
waived: and the Mortgagee shall have the right to enter upon and take possession of the properly hereby conveved and afler or

without taking such possession to sell the same betore the County Court House door in

Columbiana, Shelby

County, Alabama at public outcey for cash, after first giving notice of the time, place and terms of such sale by publication once
s week for three consecutive wecks prior to said sale in some newspaper published in said City, and upun the payment ol the

purchase money the Morigagee, or gwner of the debt and mortgage, or auctioneer, shall execuie 1o the purchaser for and in the

name of the Morigagors a good and sufficient deed to the property sold: the Morigagee shall apply the proceeds of said sale:

\

First, to the expense of advertising. setling and conveying, including a reasonable attorney’s fee: second, to the payment of any |
amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances, |
with interest thereon: third, to the payment in full of the principal Indebtedness and interest thereon, whether the same shall or

shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale: and fourth, the
balance, if any, to be paid over to the said Mortgagors or 1o whomever then appears ol record to be the owner af said properly
The Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale lhereunder.

ust 19 91

2nd  dayof Au —_—1

IN WITNESS WHEREOF, I have hereunto sat MY hand{a) and seal(s] this

Seal
Frank (Seal)
(Seal]
This instrument was prepared by:
NAME Kathy L. Young ' '
) L
ADDRESS TFirst Alabama Bank/Real Estate Dept.
SOQURCE OF TITLE
BOOK PAGE
Subdivision Lot Plat Bk Page
QQ Q s T R
bl
CERTIFICATE
State of Alabama} '
County)
In compliance with Act #6871, Acls of Alabama, Regular Session, 1877, the owner of this morigage hereby certifies that the amount of
indebledness presently incurredis upon which the mortgage lax of
is paid herewith and owner agrees that no additional or subsequent advances will be made under this mortgage unless the morigage lax on such
advances is paid into the appropriate affice of the Judge of Probate of County, Alebama, nolater than each September

hereafler or an inatrument evidencing such advances is tiled for record in the above satd office and the recording fee end tax applicable thereto
paid, '
Mortgagor: Mortgagee: First Alabama Bank of
Date. Time and Volume 2nd Page of recarding as shown hereon.
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| FIRST ALABAMA BANK/REAL ESTAT

Given under my hand and official seal, this day of .18 ;
. PHEARN - Notary Public.
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THE STATE OF ALABAMA, - ]

Jefferson COUNTY. |I
- b : ) .
I, : the underEiEnEd : . a Nolary Public in and for said County, in said State,
I
hereby certify that Frank A. Moultrie, a Married Man
whose name. 15 _ signed to the foregoing conveyance and who—_18 known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, he executed the same voluntarily on the day the same bedrs date.
Civen under my hand and official seal. this Znd ) ‘ day of y August ; S 1991 - §
MY COMMISSION EXPIRES MARCH 24, 1993 ( Notary Public.

THE STATE OF ALABAMA,

COUNTY.
I ‘ _ . a Notary Public in and for said County, in said State,
h_ere.hy certify that .
whose name signed to the foregoing conveyance and who known ta me, acknowledged before me on this day
that, being {nformed of the contents of the conveyance, executed the same voluntarily on the day the same bears date,
Given under my hand and officlal sesl, this day of . 18

Notary Public.

e — e —— e e W '

THE STATE OF ALABAMA,

COUNTY.

I, ' . Notary Public in and for said County, in said Etaia.

hereby certify that | ' whose name as

of the , & corporation, is slgned to the

foregoing conveyance, and who Is known to me, acknowledged before me on this day that, being informed of the contents of the

-

conveyance, he, as such officer and with fuil aulhnrity.' executed the same voluntarily for and as the act of said corporation.
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