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MORTGAGE

oy THISMORTGAGE (“Security Instrument”) is given on ALY 30 e

19..2)... The grantor is Dent. M. Moxton...and. wife.. Kimbe KA Lo MOTEOR i
.......................................................................... {"Horrower’). This Security Instrument is givento William................
Dosgwell Conine I th.and Ellg Jo Conne '~ " " ecuniyfnstrument » W B RS A N A S X
mxmxmmxmmmmxmmxm and whose address is .Route...l,. Box.534.. ...
LB L  ATKANAAS ., L2055 coervsrrorecesmssme oo (“Lender™).
Borrower owes Lender the pringi palsumof ...0ne. Bundred.. Thousand..and. NaZLQ0..........oe o oor 2
T YL bt e bt e e st tm e e s s et Dollars (U.S. $...100.,,.000..00........ ). This debt is evidenced by Borrower's note
dated the same dste as this Secmj{:y Ing { gglém"). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .A98USE 1, 1996 7 ' T WOTELY paymen . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this pu rpose, Borrower does hereby mortgage, grant and °°§'“y1 ]t)o Lender and Lender's successors and
assigns, with power of sale, the following described property located in ... S he1by oo County, Alabama:

Lot 11, according to the Survey of Chanda-Terrace, Fourth Sector, as recorded in
Map Book 12 page 99, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepted,
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o .
which has the address of .. 2/11 Wellington Circle SPSORRRNIRRN .23 1 : V- N
_ . [Street] [City]
Alabama 35124 e, (UProperty Address”); |

(Zip Coca}

s TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, rents, royallties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the * Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant aad convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunity instrument covening real property.
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. UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest: Prepayment and Late Charges. Borrowsr shall promptly pay when dye
the principal of and interest on the debt ¢videnced by the Note and any prepayment and late charges due under the Note.
———3. Funds for Taxesand-Lasurance—Subiect to anmlins "y ttan vaivash derr B¥TOWeT St o
o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds') g al 1¢
pne-twellth oft (a) yearly taxes and assessments which may attain priority over this Security Instrumens~7h) yearl
asehold payments or ground rents on the Property, if any; {(c) yearly hazard insurance premiums: ind (d) year|
ortgage insurancd premiums, if any. These items are called “‘escrow jtems.” Lender may estimate theFyc ds due on tHe
pasis of current data and réxsegable estimates of future escrow items. - |
The Funds shall be held g institution the deposits or accounts of which are insured-67 guaranieed by a federal dr
tate agency (including Lender if Le¥der is such an ianstitution). Lender shall appl € Funds to pay the escrow itens.
ender may not charge for holding and afplying the Funds, analyzing the accopurit or verifying the escrow items, unieks
ender pays Borrower interest on the Funds aid. pplicable law permity Lefider 10 make such a charge. Borrower arld
nder may agree in writing that interest shall be Said on the Fupds” Unless an agreement is made of applicable |a
equires interest to be paid, Lender shall not be fequired |&pgy-BOrrower any interest or e&rmings on the Funds. Lendér
shall give to Borrower, without charge, an annual accountipgof ihe-Funds showing credits and debits to the Funds and tHe
purpose for which each debit to the Funds was made. The Funds are plédged as additional security for the sums secured Hy
this Security Instrument.
If the amount of the Funds held by der, together with the future monthly'payments of Funds payable prior jo
he due dates of the escrow itemns, shs ceed the amount required to pay the escrow itefityawhen due, the excese shall He,
nt Borrower’s option, either progptfy repaid to Borrower or credited to Borrower on monthly Payments of Funds. If tfe
imount of the Funds held by ¥£nder is not sufficient to pay the escrow items when due, Borrower shallpay to Lender a y
grount necessary to make up the deficiency in one or more payments as required by Lender.
Upcn paymefit in full of all sums secured by this Security Instrument, Lender shall promptly refund t>Borrow
any Funds beld'by Lender. If under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, i late
than imnfediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at ths tim g
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: . Application of Payments, Unjess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shaif be applied: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2: fourth, to interest due: and [ast, to pnm:lpu.l dqe.l |

Borrower shall pay these obligations inthe-reannec bac FPArALraph 2 -or 1 O Pard-in thA TR en-Borreweshal
Pay-thenron time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish (o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower- (a)
agrees in writing 1o the payment of the obligation secured by the lien in 8 mannar acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improvertents now existing or hereafter erected on the Property
insured against loss by fire, nazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the anounts and for the periods that Lender requires, The
Insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s approval which shall not be

C\.Junreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

&5 all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
& carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or mrmur

of the Property damaged. if the restoration or repair is economically feasible and Lender's security 1s not lessened. If -

restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proveeds hu.l ~e

applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower ¢

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier o

offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resrore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begnia
when the notice is given.
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under paragraph |9 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securiy
Instrument immediately prior 1o the acquisition. '

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantialis
change the Property, aliow the Property to deteriorate or commit waste. I this Secunuy Instrument is on 2 leaschold.
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoild and
fee title shall not merge unless Lender agrees to the merger in writing.

o 7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to oerform the
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect
Lender’s rights in the Property (such as a praceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sscured by a lien which has priority over this Securny
Instrument, appearing in court, paying reasonabie attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by titis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. |



 Insurance terminates in accordance with Borrower’s and Lender's Written agreement or applicable law,
t i+ 8. Inspection. . Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
RTINS X Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the, Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. | y .
{. . Inthe event of a tots] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excesy paid to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal| be reduced by
the amount of the proceeds multiplised by the following fraction: (a) the total amount of the Sums secured immediately

.before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
pald to Borrower. " _ .

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may choos« *o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. |

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums seciired by this Security Instrument and may invoke any remedies

S_g permitted by paragraph 19. If Lender exercises this option, Lender shali take the steps specified in the second paragraph of

paragraph {7, ' -

QO 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o 5y
i) Lpr . . . . . ! .
£2 mailing it by first class mail uniess applicable law requires use of another,method. The notice shall be directed o ‘ne
&= Property Address or any other address Borrower designates by notice to Lehder. Any notice to Lender shal} be Zlven hy

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Aoy nonce

v provided for in this Secunity [nstrument shall be deemed to have been given to Borrower or Lenider when given as srovided

2= 15. Governing Law; Severability. Tkis Security Instrument shall be governed by federal law and the law or tha
& jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Nute
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable, |
16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or anv
Interest in it is sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Ho -ver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .
If Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice shall provide a period
of npt less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

18. Borrower’s Right to Reinstats, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continye unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

19. Acceleration; Remedies. Lender shall give notice to Borrower pri :
or to a .
i :::::: ::E;ﬂ:e;:nt :;:f:.’";f In thia Security Instrument (but not prin: to “m;:;r;t;z:r?i':‘;::hf‘;;mw:r :
default: (c) & date. not L' han gu rwise). The notice shall specify: (a) the default; (b) the action required to c:n Il1
.+ and (d) that tailars to cure the Md:l{’ from the date the notice is given to Borrower, by which the default must be ::rtet;
' secured by this Security Instrument .:: or before the date specified in the notice may result in acceleration of the sums
" relnstate after scectermion o e 8 sale of the Property. The notice shall further inform Borrower of the right to
defense of Borromer 60 scoalereic gBt to bring 1 court action to assert the non-existence of a default or any oth
" at its option may require lnmﬂ:t:n:nﬁ;:: tizerﬁfa:gtai:i ';?n::ud nne:r:eml:f Security toiRed in the notice L"d::
X eCur this Securi
demand and may invoke the power of sale and any other remedies permitted b!; applicable Ewl.nll.ch;:l:: :;:Tli::tu::uf:zlh:

collect all expenses incurred in pursuisg th n
reasonable attorneys’ fees and coats of m'ﬂzlﬂmﬂm- €s provided in this parsgraph 19, including, but not Hmited to,

Pllém%hy l4Lendu shall mCounm nﬁﬂ:e of sale once a week for three consecutive weeks in a newspaper published in
tuction s the o door of e County Canrthouse of (i County: Lowier s sy oy HEASSE bidder at pubiic
. tonveying the Property. Lender or its designee may : e ale. Borron irchisser Lender’s deed
purchase the Property st any sale. Bo - '
t » TTOWEr Coy
o skl omens’ e O s o e bt of e sl i b ot
persons legally entitled to it, Y this Security Instrument; and () any excess to the person or

20, Lender in Possession. U i
i pon acceleration under paragraph 19 or abandonment of '
m :y I::Etﬂi}-[::t ]tl;]diﬂlu? :Fp:uged receiver) shall be entitled to enter upon, take m&nﬂrgﬁgg ’ n];:::;: tfll:
: € rents of the Property including those past due. An |
shall be applied first to payment of the ey o3 pas . ANy rents mll;cted by Lender or the recejver
limited to. recsivers ( men s of management of the Property and' collection of rents, including, but not
this Security Instrume:? POTIEiTA on focelver's bonds and ble attorneys’ fees, and then to the sums secured by

‘ 21. Releass. Upon payment of all sums secured i j men der shall
_ | this Security I Len lease thi i
Imtrum:;t ;ﬂhnut charge to Borrower. Borrower shall paby?uny rmnrdagnnn:;:: " " .lhm Security
: aivers. Borrower waives ail ri ead ion i ‘ T .

curtesy and dﬂ‘ligr in the Prﬂm. ﬂ'h“ of homest cxempiion in the P roperty and rehnqm;hﬂ all nghu of

13, Ridars to this Security Instrument, If one or more ride : eco
. _ K _ ) | s arc executed by Borrower and record '

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into anf:l ::;!?ga;i;l;lt::

supplement the covenants and agresments : ' : : :
Instrument. [Check applicable b:f(ru)] ents of this Security Instrument as if the rider(s) were a part of this Security

Adjustable Rate Rider ] Condominium Rider - 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider |
Other(s) [specify] |

BY SIGNING BI_ELDW. Borrower accepts and agrees to the terme and covenants contained in this Security

Witnesses: "E'i}'l.i itif::_y;ﬂ'{'t%"i'wﬁgi%:n .
e AT MY Vi e :
AR B w XZ’L
kH tﬁ:?‘ (: mmq A MISea]}
9‘ hUG -8 g Dent, M. Morton (, _ —Borrower
S e IR I S #os Ve oy S . m‘/ Seal
T nct uf P rRUbALE Kimberly C. MdXton -—Brgrf:::z

X STATE OF ALABAMA ) Spee eiow This Line For Acknowiedgrran
Q) COUNTY OF JEFFERSON) | - | *

I, Jill V. Wood, a Notary Public in and for said County, in sald State, hereby certify
that Dent M. Morton and Kimberly C. Morton whose names are signed to the foregoing
(™ conveyance, and who are known to me, acknowledged before me on this day, that, being
&) informed of the contents of the conveyance they executed the same voluntarily on the

day the same bears date.
Given undermy hand and official seal this 30th day of July A.D., 1991

Notary Public
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Commission Expires: 11~-7-92

This instrument prepared by:

| § ' Ty ———— & __.
«Jill Wood - : ;T: NSRS 7%
B Llecaniwag Fems -~ I X

Burr & Forman & ibamong Fo ———

SouthTrust Tower & No Tux K s, e

Birmingham, AL 35203 AL ke i




